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TRUST DEED

. 19..73., between

, as grantor, Willlam Ganong, Jr. , astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 5 in Block 10 of Tract No. 1026 The Meadows, according to the
official plat thereof on file in the office of the County Clerk of al
Klamath County, Oregon.

which said described real property does not oxceed three actes, iogether with !l and aingular the appur! ts, heredic t
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise appor-
taining to the above described prewmises, and all plumbing, lighting, heating, ventilating, alr-conditioning, nsirigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bullt-in appliances now or hereafter installed in or used in counection with the above
described premises, including all interest thereln which the grantor has or may hereafter acquiro, for the purpose of securing performance of

each agreement of the gramtor hereln contained aond the payment of the sum oL..:Er";EFNTY FOUR THOUSAND ONE HUNDRE.D

, Ty END NO/LOQ======S==ooiasin
(3. 41..‘1;.5.9_-_0_0_._) Dollars, with interest thereon according to the terms of a promissory note of éen date agble to the

it
bengfictary yop order and made by the Qfﬂn(or.ﬁnclpcxl and interest being payable in monthly installments of $ T‘fﬁ .“o§ commencing
10 19./3,

Thia trust decd shall further sccure the payment of such additional money, defaull, auy bnlance remainlng In the reserve account shall be credited to the
it any, as may be loaned hercatter by tne veneficiary i the giantor or stheds delt e, i1 Biwe remecve accound f50 43322, insur T

having an fotetest in the: above described Jaronertir. as may be evidenced by a charges is not sufficient at any time for the payment of such ciarges
note or notes. If the indcbiedness secured b, this trust deed Is evidenced by as they become due, the grantor shall pay the deflcit to the beneficiary upon
more than one note, the beneficiary may cre it payments recelved by It upon demand, and if not pald within ten days after such demand, the beneflciary
any of said notes or part of any payment on one note and part on another, mn{ at its option ndd the amount of such deflelt to the principal of the
as the beneflclary may elect. obllgation svcured hereby.

The grantor heroby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nnlyl' of the foregolng covenants, then the
hercln that the sald premises and pro erty conveyed by this tiust deed are beneliclary may at its option carry out the same, and all [ts expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shnll draw interest at the rate specifled in the note, shall Le repayabls by
an shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of thls trust deed. In
agalost the claims of all persons whomsouver. this connection, the beneficiary shall have the right in Its discretlon to complete
any {mprovements made on sald premises and also to make such repairs to salfd
The grantor covenants and agrees to pay aald note according to the terms property as in its sole discretion it may deem necessary or ndvisable,
thercof and, when due, all taxes, nssessments and other charges levicd against
said property; 0 keep sald property free from all enrumbrances having pre. Th~ grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete ail buildings In course of construction covenants, conditlons and restrictions aliectivg said property; to pay 2l cests,
or hercafter constructed on sald premises withln slx months from the date fees and expenses of thls trust, including the cost of title s«nrcﬁ, as well ns
hereof or the date conatruction is hereafter commenced; to repair and restore the other costs and expenses of the trusire Incurred in conncction with or
promptly and In good workmanlike manner any bullding or mprovement on in enforcing this obllgation, and trustee's and attorney's fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or rocceding purporting to affect the scecur.
coats incurred therefor; to allow beneflciary to Inspect aald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace anf' work or matcrials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
heneficiary within fifteen days alter wr tien notice from beneficlary of such teasonable sum to be fixed by the court, in an such action or proceeding In
) Lullding or improvementa now or hereafter which the benelicinry or trustce may appear . in any brought h‘y bene-
all b d and impr ts now or ficiary to foreclose this deed, snd all sald sums shel mred hy this trast
{ro erty In Food repalr and to commit or suffer deed,
o kcep all bulldings, property nnd‘lmprc.wc‘menea

B

)

premises
now or hereafter erected on sald premises ) g loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such ather hnzards as the beneficlary may from time to time require, annual statement o! account but shall not be oblignted or required to furnish
in a sum not less than the original principnl sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or companles acceptable to the bene.
ficiary, and to deliver the original policy of Insurance In correct form and with It is mutunlly agreed that:
approved loss payable clause in favor of the beneflclary attachcd and with - . . . R k.
Prmium paid, to the principal place of busincss of the beneficinry at least 1. In the cvest that any portion or ail of suid propetly shail ba taken
Ritceen days prior to 1R “etfective date of any such pollcy of Insurance. If  under the right of or the shall have
said policy of insurance is not so tendered, the beneficiary may in its own the right to cominence, prosecute in Its own name, appear In or de endlnny ac-
discretion obtaln Insurance for the Lenefit of the beneflciary, Which insurance  tlon or proceedings, or to make any ) or A in on with
shnlt he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or nny portlon of the money’s
obtained. pa nlélemnu oom]l:fnsntlon lf,tl:r suc& taking, whlcl:i ll"l’!u:n ex‘ces's of the nm?lunt rleti
qulre ay all reasonable cos expenses and attornicy’s fees necussarily pAa
In order to provide regularly for the prompt payment of aald taxes, nssess- or lncurmsJ he s‘(rnnlor In such proccedinge, shall be pald to the beneficlary
ments or other cgnrges and insurance premiums, the grontor agrees to pay to and npplied by it first upon any reasonable costs and exji-ses and attornes's
the beneficiary, together with and In additlon to the monthly payments ot fees neccssurlly pali or Incurred by the benefictary in such proceedings, and the
rinctpal and Tntcreat payable under the terms of the note or obligation secured balance applied upon the indebtedness secured hereby: and the grantor agrees,
reby, an amount cqual to one:twelfth (1/12th) of the taxes, assessments snd at its own expense, to tako such actions and execute such [nstruments as (shall
other charges due and payable with respect to sald property withiz each ] be y in such promptly upon the y's
ine !Walvn‘ rqnnf.hl. and nlso one-thirty-sixth (1/86th) of the Insurance prumhir.r:- request.
ayable with respect to snid property wiiiin cavii suvvouding thice yoats whilz o as oo sk amd fuam $ime ta tima v
Phle trust deed_remains In otfact, an estimated and dirccted by the beneflciary,  giciary. payment of its fecs and presentation t;{m,_"‘,l:’r&:ﬁ," ;:g“:,’,: ?,L‘:h‘;og";’:,
such sums to be credited to the principal of the loan until required for ihe A ¢ f full 1 lath Ith 1t i
everal purposes thereof nnd shall thereupon be charged to the principal ol the dorsement (In case of full reconveyance, for cancellation), witbout & ecting the
T or "mt_the option of the beneficlary, the sums so paid shall be held by  Usbllity of any pettofl for tha xlx’,:ﬁl‘)m!"ﬁl"ft the Il}ge;tedn:‘s;. the trustes may (a)
e hana consent ta the makin Yy or pla sn roperty; oin In granting
the bensficiary fn truat as o resesye rmi:cl:’“rm:'u ‘g;,';‘,’l“"mle“"eﬁ':l'l ":eg“y ‘(',“d any casement or creating and Tenriotfon thereon, (¢). foln 'in any subordination
xes, or otne arg Y Bl ecome due ¢ ?‘ther nurcvmtcnt. :;l"v:cung this ‘d:erdtgr the "er'tl orTflhnrge hterco| ; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey:
- ance may be described as the “person or persons fegally entitled thereto™ and
char ::"‘ll‘;let&‘eorg'::‘:::“h’ :Dnl‘:ll: o %?gm?r,tlytn::n'ant;";sn.r?naf:re:’rm h%‘;;f,: the. recitnls iherein of any matters or facts shall bo contlusive proof of the
the %umu begin to bear lnte‘}-cnt and also to pﬂy premiums on all msurance truthrulm;u thereof. Trustee's fees for any of the services in this paragraph
olicles tupen said property, sucl payments are to be made_through the bene- shall be $5.00. .
fcinry, as aforesald. The grantor ‘hereby authorizes the ULeneliciary to PBY 3. As additioan! security, granter herehy assigns to beneflclary during the
any and ail taxes, assessments and other charges levied or {mposed apnlnst  contiwuance of these trusts all rents, lssucs, royalties and profita of the pro-
snld property In the amounts as siiown by the thorant furnished erty affected hy thia derd and of noy persnnal property located thereon, I}xlnll
by the coilector oi auci Laxss, 353 ssmenis or ar charges, and to pay the @rantor shall default In the payment of any indebtedness secured nﬁrt_:_lzy or in

xE8, @55 oy i) 3
insurance premiums in the amounts shown on the statcments submittéd hy he performance of any agreement hereunder, granior » Wave Lhe Tians 38 ool

i N

the Insurance carriors or thelr representatives, and to charge sald sums to the ect all such rents, {ssues, royaitics and profits earned &:]or to default as they
principal of the loan ar to withdraw the sums which may_be required from become due and paynble. Upon any default by the grantor hereunder, the bene-
the reserve t, it any, for that purpose. The grantor agrees fclnry may at any time without notice, either in person, b{ agent or by o re-
t no event to hold the beneficiary responsible for fallure to have any Insur- celver to be appointed by a court, and witheut regand to the adequacy cf any
ahce written or for any loss or damage growing out of a defect in .any In-  security for the Indebtedness hereby accured, enter upon and take possession of
surance puiicy, and the heneflclary hereby is authorized, In the event of any enld property, or any part thereof, in its own naule auo for or otherwiso collect
loss, tn compromise and seitle with any insurance compauy and to '!LPPI any  tho rents, Issues and profita, Including those past duc and unpald, and apply
such ln.uururtxge receipts upon the obilgations secured by this trust deed, In  the same, leas costs and expenses of oserntlon and collection, Including reason.

a of n

] r_payment and satisfaction 1 b Utorney's fees, upon any Indcbtedness secured hereby, and in such order
full or upsn sale or other sequisition of the property by the beneficiary nfter :;mth':g ;))enee clary x'na;!)odeterﬁxlne. ”

Y n
and payable.




4. The entering upon aad taking possession of said property, the collection nouncement at the time fixed % the precoding pratponemeat. The trusteo shall
of such rents, lssues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed In form as required by law, conveylog the pro-
icles or eomrcnntlon or awards for m¥ u.kan; or damage of the property, and perty so sold, but without any covenant or warranty, oss or implied. The
the application or release thereof, as oresaid, shall not cure or waive any do- recitals In the deed of any niatters or facts shall bo conelusive proof of the
hu;lt or"notlca of default i T any acy done D to uthfull h

such mnotice,

Al
Lo

trt thereal. Any person, cxcluding the trustee but jocluding the grantor
and the beneflclary, may purchase at the sale.

5. The grantor shall notify beneficlary In wrlting of any sale cr con. . When the Trustec sells pursuant to the powers provided herein, the
tract for aale of the above deacribed property and furnish beneficlary on a trustee shall anl the proceeds of the trustee’s sale as follows: (1) To
form supplled it with such 1 tion ernl the purchaser as the expenses of the sale '] ] of the truatee, and a
would ordinarily be required of o pew loan applicant and shall pay beneflaiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded llens subsequent to the
fnterests of the trustee in the trust deed as thelr interesta appear in the
6. Time Is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grautor in gnymunt of any indebtedness sccured henbf or In performance of any deed or to his successor in Intorest entitled to such surpius.
agreement hereunder, the beneficlary may declare all sums secured hereby Im-
mediately due and ruynblu by dellvery to the trustee of written notice of dofault 10. For any reason permitted by law, the beneficiary may from time Lo
and election to sell the trust property, which notice trustee shail cause to be time appoint & or to any trustes named herein, or to nny
duly filed for record. Upon dellvery of said notice of default and jon to sell, - trustee {nted her 1 Upon such appointment and without con-
the beneficlary shall deposit with tho truatee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with alfl title, powers
notcs an ts i} i} secured hereby, whercupon the and dutfcs conferred upon any trustec hereln named or appolnted hereunder, Each
trustces shall fix the time and place of sale and give notice thercof as then such appointment and subatltution shall be made by wrltten Instrument exccuted
required by law. by the beneficlary, contalning referenco to this trust deed and Its place ot
record, which, when recorded In the office of the county clerk or recarder of the
7. After defauit auwpd uny time prior to five dnys hefore the date set county or countfea In which the property s ted, shall be tiusive proof o
by the Trustee for the Trustee’s sule, the grantor or other person 30 proper nppuintiment of the successer trusten,
priviteged may pay the entire amount then due under thls trust deed and
the obligations secured thcrcb{ (including costs and expenses actunlly Incurred 11, ‘Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obllgation and trustec's and attorney's fees ledged is made u public record, as provided by law, The trustea is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to nomf' any party hereto of pending sale undcr any other deed of trust or af
not then be due had no default occurred and thereby cure the default. any actlon or proceeding In which the grantor, heneficlary or trustee shall be &

X party untess such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law following

the rcoordation of sald notice of default and giving of aald notice of sale, the 12, This dced applies to, Inures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in sald notice hereto, thelr helrs, lcgatees devisees, adwminlstrators, cxecutors, Successors and
of sale, elther as a whole or In se; arate parcels, and in such order as he mnr de. assigns. The term “beneficiary®® shall mean the holder and owner, including
termine, at public austion to the ighest bidder for cash, in {awful money of the tedgee, of the note securcd hereby, whether or not named as a heneficiary
United States, paysble at the time of sale. Trustee may postpone sale of all or erein, In construing %his deed and whenever the context so requlres, the mmia-
miv portion of sald property by public announcement at such time and place of culine gender jucludes the feminine and/or neuter, and the singular nuinber ine
saje and from time to time thereatter may postpone the sale by pul lic an« cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

i (SEAL)

-7

Lo i il S e (SEAL)
STATEOF OREGON }
County of Klamath ; 8s. Vzg X
T+IS IS TO GERTIFY that on this day of March 19.73
Notary P}x};}}c'in and for said county and state, personally appeared the within named
iy Vi L .
B mmmmowhuwm...md,wﬁe
N { s
) > tlonally_ inpyllfx,‘to be the identical individua®.... named in and who executed the foregoing inslrument and acknowledged to me that
.‘Y.-....,‘.exacule;:l'aﬁ.é';'s"u.:ne freely and voluntarily for the uses and purposes thereln expressed.
.'"I Wﬁ’ER.EOF. 1 have hereunto set my hand and «iiond myyﬂlcl seal the day and year last above writlen.
SN L _1/4'// LS
I it A o e M yidk <

Notary Public for Oregon
My commission expires:

before me, the undersigned, @

@0 I
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Loan Noiii. STATE OF OREGON |

County of Klamath 88
TRUST DEED

1 certify that the within  instrument

was received for record on the ..29..

day of -.... Marche. oy 1923,

:::C: :::!:::: at .9:20.. o'clock _A.M., and recorded
on  RECORDING in book . .M73..... ..on page 3629

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEen Witness my hand and seal of County
LOAN ASSOCIATION aitixed.
Beneficiary

Ater Recording Return To: o Wme...D. Milne...
County Clerk

FIRST FEDERAL SAVINGS_JO -
40-Mein St. 299340 . (07 Fe e $4.00 . t/ /
Klamath Falls, Oregon’ < By @7 Z-Léd /é;%

- REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bheen paid.

TO: William Gemong.—.—- . Trustee

the undorsignod is the lagal owner and holder of all indobtedness gecured by the foragoing trust deed. All sums secured by sald trust deed
have been hilly paid a=d acitaftad,  You hareby ara directed, on payment iv you of any sums swing to you under the terms of sald trust dead or
Sursusnt to siatute; to ceancel all evidences of indebtedness secured by said trust deed (which cre Guliveied ic you horowith tngather with said

;'ust deed) and to reconvey, without warranty, to tho parties designuivd Ly the terms of =cid truat deed the estate now held by you under the
same. .

First Federal Savings and Loan Association, Beneficiary

by.




