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TRUST DEED

THIS TRUST DEED, made this.20thday of March
 THOMAS.J. MONTEROSSI.and. JEAN. E. MONTEROSSI, husband and wife,

....... , as grantor, Willlam Ganong, JX. , as trustee, and .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sslls and conveys to the trustee, in trust, with power of sale, the
T‘I} property in Klamath County, Oregon, described as:

p=x]
: =1ots 19, 20, and 21 in Block 37 of MOUNTAIN VIEW ADDITION to
-®the City of Klamath Falls, according to the official plat thereof
Son file in the office of the County Clerk, Klamath County, Oregon.
. -
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which said described real property does not exceed three acres, together with all and singular the appurtenances, t ts, heredit t
rents, lssues, profita, water rights and other rights, easements or privileges now or hereaiter bslonging to, derived from or in anywise apper-
talning to the above described premt and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating. watering and trrigation
apparaius, equipment and fixtures, together with all ownings, venstian blinds, flocr covering In place such as wallto-wall carpeting and lino-
‘ loum, shades and bulltin ranges, dishwashers and other built-in appliances now or hereafter installed in or used in connection with the above
R described p i including all | therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach agreoment of tho gramter hereln contained and the payment of the sum of TWEET’YNE')/QEﬁUEQE?éE!E _EEQ&T_@?ED
(S.Z&..B.QO.-.Q,Q___..) Dollars, with Interest thereon according to the terms of a promissory note of even datcig%ewﬁ}b payable ‘o the
"

beneficiary or ordsg' qid mida bﬁ the qrcmtor:ﬁlncipal and Interest being payable in monthly installments of $..4L0%% e .. commencing

* uly t 1973
B This trust deed aliall furthor sccurs the payment of such additlonal money, default, any balance remalning in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness, If the rescrve account for taxes, s, insurance i A

having an Interest in the above described ropen{. as may be evidenced by a and other charges is not sufficient at any time for the payment of Sllcgl charges
Sote or motes. If the indahtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay tpe dcﬂclt to the' beneficiar;

upon
more than one note, the heneficiary may credit payments recetved by it upon demanag, and 11 nob paid wiblida lein daya allds auon Lo 3, tho hIn Y- g
any of sald notes or part of any payment on oue note and part on another, mnf at its option add the amount of such defliclt to principal

. as the beneficiary may elect. obtigatlop accured hereby.

SRR A IO

. e grantor hereby covenanis to and with the trustee and the benctlciary Should the grnntor fail to keep MK of the foregoing covenants, then the
herein that the eaid premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the “grantor will and his helrs, for shall draw Interest at the rate specified in the note, shall be repaysble by

an i ahi and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever, this connectlon, the benefleiary shall have the right in (ts diacretion to conplets

any improvements made on sald premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note nccording to the terms property as in its eole discretion it may deem necessary or ndvisable.
thereo!l and, when due, all taxes, assessments and other charges levied agalnst
saild property; ‘to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with sil laws, ordlannces, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, condltions and reatrictions affecting sald property; to pay All costs,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, Including the coat of title search, as well as
hercof or the date construction is hercafter commenced; to repalr and restore the other costs and expenses of the trustee incurred fn connectlon with or
promptly and In_good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the scecur.
costa fncurred therefor; to allow beneficiary to Inspect said property at all ity hereof or the rights or ‘powers of the beneflciary or trustce; and to pay all
times during construction; to replace mr work or materials unsatisfactory to costs and expenses, including cost ot evidence of title and attorney’s fees in a
beneficiary within fifteen days after wrliten notice from beneflciary of such rensonahle sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnz building or improvements now or hereafter which the benaflclary or trustes may mppear and In any sult brought by bene-
constructed on snld premises: to ksep all bulldings and improvements now or flciary to forcclose this deed, and all sald sums shali De secured by this trust
hereafter erected upon sald ?rogerty in f(ood repnalr and to commit or suffer deed,
o Yaa: 3
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no wasie of said promizes; to Zean all buildings, nroperty and Improvementa .
. now or hereafter erccted on aald premises continlously lnsured against loss The hen 45 tha mrantor on written requeat therefor an

iary wi 12
by fire or such other hazards as the beneficiary may from time to time require, annual statement of ;c'cuun t shall not be obligated or required to furnish
In a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a or to the bene-
ficlary, and to dellver the original policy of insurance in correct formn and with 1t 13 mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with
remium paid, to the ﬁrlncl al place of business of the beneficlary at least 1. In the event that any portlon or sll of said property shall be taken
ifteen days ;mor %o tho etfective date of any such policy of iusurance. 1f  under the right of eminent or lon, the 3 shall have
sald policy of insurance is not so tendered, the beneficiary may in its own the rlght to commence, prosecute in its own name, appear in or delend any ac-
discretion obtain insurance for the benefit of the beneficlary, which insuranca tion or proceedings, or to make any campromise or settlement in connecticn with
ahalt he] non-canceilable by the grantor during the fuil term of the policy thus :)‘leﬂ;l}l: iAr.n“&.;lr‘x;lﬁeln!urtI;: "":l‘_’":ac‘g {:g;‘n‘;’ :vt;:;f:hnlnlrgrl:nzxé’&:"g? S:e.k:’n::x:%qr':
obtained. qulred to gay all reasonable costs cxpcn'ses and attorney’s fees necessarily pald
I onder o provids rerlarly fothe promnt payment of sid toses, s OF JREUTLS b, e rAtorn Sueh BUOCSSIDER A% 0 B ' SHormeyd
arges and insurance premiums, the grantor agrees to pay to y g
I otitary, ogtiher with: nd fo”sditon: to the, monthly paymenis of - icos BECerslh B O MR o el Moy o granter Sereet
rincipal and Interest payable under the terms ol e note or obligation secure: s i y
Ec'l:eb)e,hun nm‘?unt el gnxy t%]onei:lv‘rcl(th (:‘/'.lzv.h)l lot the mxeﬂ.hgnusxgenu and ‘"é ita cwn exx:;nu, to .tnku.:g'z':h actlons arnd execute ;"cﬁp{;’;‘?ﬂ""ﬁ?\e?ﬁcl:‘g}l
gthar sharora due and payable w respect_to snld property within eac ¥ ¥ ¥ v
ing Lg;elvel &onﬁ“' xena) nlstl)done-v.nlr:y-m?:‘r:‘ u/sd'm', oi '.gr ;m;;‘-':.:.;; ;x‘:‘:.:il:l:. request. -
ayable with respes sa roperty within each succeeding three years while .
‘t.)h{n trust deed remains in effect, na estimated and dirccted by the beneficlery, ﬁﬁmf' p:;ﬂ:’;l{ :,)I:m ﬁ:’,‘gcgrg,n,ld t;,’:’,i,';,‘;ﬁ;’: f,’ {;’,l:ﬂ::%n;, ":ﬂ: %{,g'?‘,?':ﬁ,
Sich ‘sums to be credited to the principal of the loan uatil required for the  gorement (In ease of full reconveyance, for cancellation), without affecting the
several purposes thercof and shall theroupan be charged to the principal of the  NOTTC" Ghy person for the payment of the Indebtedness, the trustcc may (a)
lonn; or, at the optlen of the beneficlary, the sums so paid shall be held by 1 A Y
the beneficlary in trust os a reserve account, without interest, to pay said g%';":;wt;c'nh‘eo'?nygn““ga n:n’an;:ﬂﬂzt o‘,’,"'tgf,,’,‘},,:‘ p(rc‘;pf;f,’;'"(,bum?“&, lnﬁ::gg
toxes, ts or other charges when they shall become due or other a ! A
greement affecting this deed or the lien or charge hereof; (d) reconvey
without wnl:rngty. xl‘ll:l ‘?r nn{hpu‘rt of the proprer'.y. ’ln:zenl “M:lotl"t‘i. ntl;ly rgggnveyé [ ,,'1_, -
ance mny be described as e ‘person of persons le y entitle ereto” an 3 . :
chnrg::vhlltlas'lett;‘eofr::utg:se!; :gnl‘,"ﬁ{ :x;‘l{l :,',‘g ;ltly.tn::.'an!;'“:r:!r?ea::rc:?f‘ h‘:%‘:: the recitals thereln of any matters or facts shall be conclusive proo 0? the ! Dol i
th? snmo begln'éo bear tlntcrcsﬁ and M!to 0 p:y lpremh:’mgu:,n nu :R!“?"N :{‘x;tl;x!génggsoﬂthercot. Trustec's fees for any of the services in this paragraph (N
oliclea upon safd property, such payments are to he made throug ¢ bene. by
Iclary, as "nrgr:lnld.ﬁ The :ur‘nnwr‘ ""‘ZE.'?; g}?gﬁzﬁ:v?z’u nbr-:xmiuinr_y) to pay As mmmonnltsectér :yl.l grant: rlhc.'cb;' 3==!I:‘:‘l.: to !éeneﬂﬂ%ry c(!u:l':;g the
any and aii wexes, Assssamcnis znd ciher charo ved_ o ese trusts o ssues, royaltles nnd profits o e pro-
safd propcrtyuln the amounta ns shown by the statementa thereof Turmisned  peiiy affectcd by this dsoo £ ‘y...-.,....., ..._?.... therann, '.‘l.)-:!!!
by ihe eolleotar of such taxes, assessments or other charges, and to pay the  grantor_shall defay d secured hereby or In
fnsurance pr n the shown on the statemenis submitizd by the peri of & orantas shall have the riaht - il
the Insurance carriers or thsir representatives, and to charge sald sums to the lect all such rents, {ssues, royalties and protits earned prior to default .s they
rincipal of the loan or to withdraw the sums which may be required from  pecome due and payabie. Upon sny default by the mngor hereunder, th. bene.
he reserve t, any, or that purpose, The grantor agrees ficiary may at any time without notice, eithér in person, by sgent or by s re.
in no cvent to hold the bensficia responalble for failure to have any Insur- celver to ba appointed b a court, and without regard to the adequacy ot any
ance writter. or for any loss or damage growing out of a defect in an in-  security for the indebtedness hereby secured. enter upon and take possesslor of
sorance policy, and tho beneficlary hereby is authorlzed, fn the event of any  aaid property, or any part thereof, In its own name sus for or otherwise coliect
loss, to compromise and settle with any ‘insurance company and to ?Pl any  the rents, issues and profits, inciuding those past duc and unpaid, and arly
such insurance receipts upon the obligations :’ccured by this trust deed. In  the aame, lcas costs and expenses of operntion and collection. Including -.anon.

 he of the r payment aad antistaction in (17 s fees, upon any indebtedness secured hereby, and i .h ord
full 'or upon snle or other scquisition of the property by the beneficlary after :',’"’m'; oeneticlary tiar y inde! y, and in su.h order

and payable.

ond of ans




4. The entering upon and taking poasession of sald property, the oollection
of such rents, issuss and protits or the proceeds of fire and other insurance pol-
fcies or eomPennuon or awards for any taking or damage of the property, and
the application or releaso thereof, as aluresald, shall not cure or waive any de-
(nu;lt. or“not.ice of dcfault hereunder or {nvalldate any aut dune pursuant to
such notice,

5. The grantor shall noilly beneficlary In writing of any sale or cou-

described property and fumnish beneficlary on a

form supplied it with such personal information concernin the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneticlary
a service charge,

6. Time is of the essence of this Instrument and upon default by the
grantor In payment of any indebtedness sccured Ilercbf or In performanco of any
agreement hercunder, the beneficlary may doclare all sums secured hcreby im-
mediately due and payable by delivery to the trustee of wntten notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of sald notice of default t1

nouncement at the timo fixed by the precoding po':‘ronammt. The trustee shall
deliver to the purchaser his deed In form as requirsd by law, conveyling the &m—
perty so sold, but without 2ny covenant or warranty, exproas or implied. The
recitals in the deed of any nintters or facts ahall be conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but including the grantor
and the beneliclary, may purchase at the sale.

9. When the Trustee sells pursunnt to ths powers provided hereln, the
trustee shall n?pl the procecds of the trustee’s sale ns follows: (1) To
the expenses of the sale dk I ] of the trustee, and a
reasonable charge by the attorney, (2) To the obligation secured by the

deed, (3‘3 I'o all peisons having recorded licns subsequent to the
Interests of the trustec In the trust deed as thelr Intcrests appear In the
order of their priority. (4) The surplus, if any, to the grantor of the trust
desd or to his successor in interest entitled such

10.

trust

surplus,

, the beneficiary may from time to

For any reason perultted by law,
a to any trustee named herein, or to any

time

an sell,
the beneficiary shall deposit with the trustee this trust decd and all promissory
notea and documents evidencing expenditurcs secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thercof as then
requlred by law.

7. Afier default and any time prior to tive days before the date set
the Trustee for the Trustee's sale, the grantor or other person so
rivileged may pay the entire amount then dus under this trust deed and
he obligations secured thcrebx (including costs and expenscs actually Incurred
in enforcing the tcrms of the obligation and trustee's and attorney’'s fecs
not exceeding $50.00 ench) other than such portion of the principal as would
not then lLe dite had no defnult occurred and thereby cure the default.

by

8. After the lapse of such time as may then be required bly law following
the recordation of sald cotlee of default and giving ot sald potlice of saale, the
trustec shall sell sald property at the time and place fixed by him in sald notice
of sale, either as & whole or in ngnnu parcels, and in_such order as he may de.
terz.lae, at public auction to the highest bidder for cash, in lawful money o the
United States, payable at the time of sale, Trustes mng postpone sale of all or
any portion of aald property by public announcement at such time and placa of
sale ‘and from tlme to time thersafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto

STATE OF OREGON
County of lQ\GPIGB’I .

March

trustee d hereunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with sl title, powers
and dutics conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substliution shall be made by written Inatrument executed
by the beneficinry, contalning reference to thls trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is st ted, nl luslve proof of
proper appointment of the succersor trustee,

11. Trustee a:cepts this trust when this deed, duly executed and acknow-
tedged [s made a public record, ns rrovlded by law, The trustee i3 not obligated
to notify any party hereto of pendlng sale under any other deed of trust or of
any action or proceeding in which ihe grantor. heneficiary or trustee shal! be a
party unless such action or proceeding (s brought by the trustee.

12, This deed applics to, inures to the benefit of, and binds all partles
hereto, thelr helrs, legatees devisces, Lt N 1, s aml
asslgns. The term *heneficiary” shall mean the holder and owner, including
fluduec, of the note sccured hereby, whether or not named as n bencficinry
herein. In construlng thls deed and whenever the context so requlres, the mus.
culine gender Includes the feminine and/or neuter, and the aingular number in-
cludes the plural,

set his hand and segl the day and year first above written.
... ... (SEAL)
... .{SEAL)

19 713
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 TH(S 1570 CEAHY that on this AL day o

Notery- Public jn.and. i
vt .

d. MONTEROSSI and JEAN E.

said county and state, personaily appeared the within

before me, the undersigned., a

MONTEROSSI, husband and wife

——rr R
to I;ne peuogullf knbwn' to-

be the identical individualS.. named in and who executed the foregoing Instrument and acknowledged to me that

._'_:.,_ eY/L gx‘e;qtg\d’lhe :q%?xe l‘ra.ely and voluntarily for the uses and purposes therein expressed.

N

'{ESTIM’QNY .W@EOR'YI:EGVG hereunto set my hand and aifixed my notarial seal the day and year last abov.

e written.

2
l&ry Publlc {or Cregon
commission expires:

o Q7

Locn No.

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL S
LOAN ASSCCIA

= rTLTy

~

INGo

ION
Beneflciary

V &
T

After Recording Return Te:
FIRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon Fee $4.00

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath

} ss.

I ceitify that the within instrument
was received for record on the ....29.
day of . March. . ..., 1973,
at...9:20.o'clock ..A M., and recorded
in book ..M73. . _.on page 3bB32.
Record of Mortgages of said County.

IN COUN-

TIES WHERE
USED.)

Wiiness my hand dnd sedl
aitixed.
D. Milae

By é;///%ﬂ) g

County Clerk

Deputy

REQ

UEST FOR FIILI, RECONVEYANCE

To be used only when obligalions have beea paid.

TO: Willlam Ganong.
The undersigned is the legal owner and helder of all indebtedness

. Trustee

have been fully paid and satistied.  You hereby are direcied, on payment lo you of

pursuant to statute, to cancel all evidences of indebledness secured by
trust deed) and to reconvey, without warranty,
same.

to the parties designated by the terms o

secured by the foregolng trust deed. All sums secured by said trust deed
any sums owing to you under the terms of sald trust deed or
sed (which are delivered to you herewith together with said
f said trust deed the estate now held by you under the

sald trust d

First Federal Savings and Loan Assoclatior;, Beneficiary

Aby




