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TRUST DEED

THIS TRUST DEED, made this 28%R. day of February 1973, between
GARY ALLEN HAYDEN AND BARBARA SUE HAYDEN, husband and wife

., as grantor, Willlam Ganong, JX. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

- The grantor irrevocably arants, bargains, sells and conveys to the frustes, in trust, with power of sale, the
goperty in Klumcxth County, Oregon, described aa:

oy

PO

e

TS The following described real property situate in Klamath
County, Oregon: .
Lot 15 of Kennicott Country Estates, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. .

which said described real property does not exceed three acres, together with all and singular the appurtencncos, ts, heredit \/

ronts, issues, profits, water rights and other rights, easements or privileges now or hereatter belonging to, derived from or in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinda, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other builtin appliances now or hersafter installed In or used In connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

such cgreament of the arantor hereln contained and the payment of the sum oFifteen T °E§_a,n_é__.'g_b£§.ﬁ.o.9%8gred Egé_

($.~J-5.a_3.QO_;.Q.Q..__) Dollars, with interest thereon according to the terms of a promissory note of even dale hiro thggxycb’m io the
benﬂidm’iir fﬁr and made by the grantor, ?l'gldpal and interest boing payablo in monthly installments of $ . - ing
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. R T

This trust deed shall further secure the payment of such additional money, default, any balance remnining in the reacrve account shall ba credited & the
1t any.'as may be loancd hereafter by the beneticlary to the grantor or others indebtedness. If the reserve t for taxes, fnsurance premiums
hav] an Interest in the obove described J)rop , as may be evidenced by a und other charges {s not sufficient at any time for the payment of suc

note or notes:: If tiie’ Indebtedness secure by this trust decd is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, tha beneficiary may cre it payments recelved by it upon demand, and if not’ paid within ten days after such demand, the beneflciary
any of sald notes or part ot any payment on onc note and part on another, mn{ at its option add the amouut of such deflcit to the princlpal of the
as the beneficlary msy elect. obligation secured hereby.

The grantor hireby covenants to and with the trustee and the beneticlary Should the Ernnbor tril to keep anr

herein that the sald premises and proserty conveyed by this trust deed are beneficinry may nt its option carry out the same, and all its expenditures there.
free and clear of all encumbrances an that the grantor will and his heirs, for ahall draw Interest at the rate specitied in the note, shall be repayable by
exccutors-and sdministrators shall warrant and defend his said titlo thersto the grantor on demand and shall be secured by the lien of this trust deed. In
against the clalms of all persons whomsoever. this connection, the beneficinry shall have the right In its discretion to complete

. any improvements made on aald premises and also to make such repairs to sald
The gruntor covenants and agrees to pay sald note according to the terms property as in its sole discretion it. may deeta necessary or advisable.

hy ue, all taxes, nssessments and other charges
sald property; to keep sald property free from ail encumbrances h The grantor further agr
cedence over this trust d

of the foregoing covenants, then the

ees to comply with all laws, ordinances, regulations,
covenants, condltlons and restrictions affecting sald property; to 11 costs,
or hereafter constructed: g fecs and expenscs of this trust, Including the cust of title aearch,
hereot or the date comstruction s hereafter commenced; to the other costa and expenses of the trustee incurred in connection with or
promptly and in good wotkmanllke manner any bullding or improvement on in enforcing this obligation, and trustec’s and attorney's fees actually incurred;
gald property which may be damaged or destroyed an p?. when due, all to appear In and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow heneficlary to Inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace an rk or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficinry within fiftecn dnys nfter written notice from beneflclary of such reasonable sum ta be fixed by the court, in an such actfon or proceeding In
fact: not to remove or desteoy anl bullding or improvements now or hereafter which the bencticiary or trustee ma{ appear and in any suit brought by bene-
constructed on sald premises; to keep atl b df and imp! t W OF ticiary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon sald proj erty In zood repair and to commit or suffer deed,
no wasta of said premises; to keep all huildings, property and improvements
now or hcreafter: erected on said premises ly iusured inst los=3 The hcnnﬂclar{ will furnish to the grantor on written request therefor an
by fire or such other hazards aa the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
i a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in n or i ble to the bhene-
ficlary, and to dellver the orlginal policy of insurance In correct form and with It 1s mutually agreed that:
approved loss payabie clause in favor of the benciiclary attached and with
remium pald, to the principal place o of ¢ b fary at least "; I h
Bifteen days prior to the effective date of any such llcy of insurance, If  E2der the right of or v shall have
sald policy of Insurance is mot so tendered, e beneficiary may in ita own the right to commence, prosecute in its own name, appear in or de?end‘nny nre-
Hlscroiion ‘obtain insurance for the benefit of the beneflciary, which Insurance  tion or proceedings, or to make any P or n with
shall be llable by the during the full term of the policy thus such taking and, If 1t so elects, to require tisat all or any portion of the money’s
obtained. = pagable as compensation for such taking, which are In excess of the amount re.
quired to gny all reasonable costs, expenses and aitorney’s fees necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess- or incurred by the ?rmtor in such proceedings, shall be pald to the beneficlary
ments or other charges and insurance premiums, Lha grantor agrees to’ pay to  and applied by it first upon any cotts and exp and attoroey’s
the bcnellclnri’. together with and in addition to the monthly payments of feen necessarily paid or Incurrcd by the beneficiary in such proceedings, and the
rincipal and Intercst payable under the terms of the note or obﬁnuon eured  baiance applied upon the indebtedness securcd hereby: and the grantor agrees,
Eerehy. an amount equal to one-twelfth (1/12th) of the taxes, assessments and Bt Ita own expense, to take such acticns and execute such lostiuments as shall
other charges duc an J)nynble with respect to seid property within each d be Y b such 7 upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums request.
gﬁfml;le v{l:lh &especf.lm lmldf r«zperty wz}thlré suchdn‘xitl:ceeéil‘r’\ghthﬁe ienn"vlvhlle . 2. A
s trust deed remains In effect, as estimated an rected by the beneficlary, - o
such sums to be credited to the principal of the loan until” required for the &!gl::’y':ag:yal:n:n&! A‘l!ﬁrx?le’rel;%vg;?;&”'i?rncgnc'é'lll‘;tllt’);e)d ::l(hout. n';?:c"“g’; :t?a
soveral purposes thereof and shall thereupon be charged to the A)rlncﬂpal of the of any person for the payment ‘of the lndcbtednes‘s the trustee may (z)
loan; or, at the optlon of the beneficiary, the sums so pald s al]l be held by o the making of any map or plat of sald pmpenv" (b) join in granting
the benoflclary in trust 81 A “"";" “C‘?lmt. WIghoutmnteN‘&: l'l‘: pay 'gld nny easement or creating and restriction thereon, (c) join in any subordination
€3, or other charges when they shail become due  or'other agreement affecting this deed or the {fen 'or charge hereof; (d) reconvey,
without warranty, all or any DI.I:Q of the property. The Frnncee in any reconvey-
e, o scanor 8 1o ony any and . tese, ssesments 0 sphes e Sl iyt n the pertan of persons legaly eniitied oot She
" » g
the snme begin to bear interest and also %o pay premiums on all insurance :L!;t‘}lfg‘l’nc“l!mthcreof. Trustee's fees for nny of the services In this paragraph
xl:ullclen upon sald property, such payments are ta be made through the bene- h
iciary, as sforesald. The grantor hereby authorizes the beneficlary to pay 3. As additional security, grantor hereby aaslgus to benaticlary during the
any and all taxes. assessments and other charges lavied or imp t o "t these trusts all rents, issues, roysities and protits of the pio.
snid properiy In the amounts as snown oy e shasgs? furnizhed porty affected by this deed and of any personsl property located thereon. ntil
by the collector of such taxes, assessments o graator shall delault in the pay of any ipdobicuncas 2 hopshe or tn
insurance premiums in the amounts shown on tho performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or iheir representatives, and to d to th lect ali such rents, issues, fits earned prior to defauit as they
{-rlnclpnl of the loan or to withdraw become due and payabla. - ¢ hereunder, the bene.
he roworve account, if any, established foe that pu | ficlary may at any time b nd b; .
in no event to hold the beneﬂclm‘? responsible for celver to be appoinied by & eourt, an:
ance written or for any loss or amag~ growing out of a security for the ereby , en
surance policy, and the beneficiary bereny is authorized, in the event o said property, or any part thereof, In its own name 8
loss, to compromise and settle wi fnsurance company and to apply any  the rents ues nad profits, Including those past du
such insurnnce receipts upon the obligations gecured by this trust daed. 1In  the same, costs and expenses of operation and collection, including reason.
computing the amount o the Indebtedness for payment and satisfaction In able atto:

fecs, upun any Indobtedness secared hereby, and In such ord
ol Tor upon anle or other acquisition of the property by the beneficiary after  gs the b:::f..,ihr;c m,,yw B eratne. i uch order

n the vvent that any gortlon or all c!‘ sald pmpert] ,nhnll be taken
e iciary

¢ apy time and from time to time upon wr(tten'regu:‘s,c ot the bene-
e

AX
K;\d payable.
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4. The entoring upon and taking possession of sald property, the collecticn nouncement at the tima tixed 3 the preceding postponsment. The trustee shall
of wnech rents, {8suss and pro ceeds of fire and other insurance pol. dellver to the purchaser his deed In form as requi by law, conveylng the q_m-
icies or compensation or swards for any t or damage of the property, and perty so sold, tg. oxpress or implled, The
the application or releasc thereof, as aforesald, shall not cure or walve any de- recltals in the rs or facts shall be conclusive proo! of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notlce, and the beneflclary, may purchase st the uale.

5. The grantor shall notify beneficiary in writing ot any sale or con- 9. When the Trusteo sells pursuant to the powers provided herein, the
tract for sale of the above described pruperty and furnish beneficlary on a trustee shall n,)pl the proceeds of the trustee's sale #s faollowa: (1) To
form supplied it with such \} ! i o D as the expcnses of the sale Judl the p i ot the trusteo, and 8
would ordinarily be required of a new loan applicant and shall pay beneficlary reasoneble charge by the attorney. 32) To the obligation mecured by the
a servica charge. trust deed. (3) Fo all pe baving r ded llens to the
interests of the trustee in the trust deed as thelr Interests oppear in the
8, Time Is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, it nn{a to the granior of the trust
grantor in x;,uymcnv. of any Indebtedness secured hercbf or In performance of any deed or to his successor In interest entltled such surpius.
agreement hercunder, the Leneficlary may declare all sums secured hereby im-
mediately due and ruynble by delivery to the trustce of written notice of default 10. For nny reason permitted by law, the beneficlary may from time to
and election to scll the tiust property, which motice trustee shall cause to be time Int a or to any trustee named herein, or to any
duly filed for record. Upon delivery ‘of “said notles of default and 10 eell, trustec 1 herrunder. Upon such appolntment and without con.
the beneficiary shall deposit with the trustce this trust deed and all promissory veyance to the successor trustee, the iatter shall be vested with all title, powers
notes and d ts i) secured hereby, whereupon the and duties conferred upon any trustee hereln named or appolated hercunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such t an: lon shall be made by written instrument executcd
required by law. by the beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date set  county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the graater or other person 8o proper appolntment of the successor trustee,
tivileged may pay the entlre amount then due under this trust deea an
he obligations sccured cherebx 11. Trustee accepts this trust when this deed, duly executed and acknow-
jn enforcing the terms of the obligation and tto: ¢ ledged is made n publle record, as provided by law, The trustee is not obilgated
not exceeding $50.00 each) other than such por to_nom{ any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and taul any action or proceeding in which the grantor, beneflclary or trustee shall be &
party unless such action or proceeding {s brought by he trustee.

8. After the lapse of such time as mo; then he required by law followlng
the recordation of mald notice of default and giving of sald notice ol sale, the 12. This deed applles to, lnures to the bepefit of, and binds aill parties
trustee shall sell said property at the time and place fixed by hlm n sald notice hereto, thefr heirs, legatess devisees, administrators, exccutors, successors and
of sale, either as a whole or in legnr&tu parcels, and In such order as he mn{ de- assigns. The term “benellclary” shall mean the holder and owner, including
termine, at publio auction to the highest blddsr for cash, In lawful money ol the ledgee, of the note secured hercby, whether or not named as a beneficiary
United States, pn.{a.ble at the time of sale. Trustee ma; postpone sale of all or crelqi. In construing this deed and ‘whenever the context so requlres, the mins-
snf portion of sald property by publlc announcement such time and place of culine gender Includes the feminine and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the sale by pul llc an. cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand apd seal the day and vear first above written.

—dt o (Dloiy clem SSEAL)

STATE OF OREGON T
Counfy of Klamath - 8s. . > E: . {
THIS. IS TO' CERTIFY that on I ~.day of February 19.7.3..., before me, the undersigned, a
IR Ve . i
Notary* Eﬁbﬁé lp‘j @™ {or-said county and state, personally appecared the within named

: AL WHAYDEN AND BARBARA SUE HAYDEN, husband and wife
to::ne pém nsny'/'kx‘m\n} 273 bé.the identical individual..S. d in and who exscuted the foregeing instrument and acknowledged to me ihat
v ATy R

‘agesg‘gg. the sdntd freely and voluntarily for the uses and purposes therein expressed.

'['ES'I&!QH’{ YIHER-EOFE 1 have hereunto set my hand and affixed W&:l seal the day and year last above written.
’ L

: A7 / Q‘:/J«//ﬁ/-/

No(qT}\Public for Oregon

My comimission expires: ~_§_: Y l/, 7 $,

STATE OF OREGON .s
County of Klamath .
Re recorded to correct page nunbett I certify that the within instrunier%
STATE OF OREGON, was received for record on the 8
County of Klamath [ 85 . da osf .. MARCH S 193,
i (DON'T USE THIS at 5;7 l:ivi., and recoéfgg
PA i1 RESERVED .
Filed for record at request of: on  RECORDING in book M.73 _ ... .on page
(LAMATH_COUNTY TTTLE CO ; Lane N coun Record of Mortgages of said County.
on this 29th __day of._March A.D.,19.73 " usED.)
‘at L3338 o'clock PM. and duly ! IND . -
recorded in Vol. . M_73 of ... Mortgages ' - ?m A o . ﬂ@: Wy
Page 3662 .. D 1 % oo

WM. D, MILNE, County Clerk PR~ Lot

W4 .
By L% 4.[:’_(.2@ 2 'EE 4 1.0
Deputy.

Witness my hand and seal of County

E ©

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Wiliidm Ganong.—-- . Trustee

The undersigned is the legal ownor and helder of all indebtedness secured by the foregolng trust deed. All sums secured by said tust dssd
have been fully pald and satisfled. You hereby are directed, on paymont to you of any sums owing to you under the terms of sald trust dood o
pursuaii v siakils, 1o rrmnal el avid of indebted d by said trust deed (which are delivered to you herewith tcgether with said
trust deed) and (o reconvey, _without warranty, ‘o the partles designaied by ilw ieims of smd trust dsad tha estate now held by you under the
same. ~

First Féderal Savings and Loan Association, Beneficlary

by.




