Y1746 TRUST DEED

THIS TRUST DEED, made this 21lst day of February
WINNIFRED B. OLDHAM and ALTA J

._, as grantor, William Ganong, 9JY- , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Xlamath County, Oregon, described as:

tots 10, 11 and 12 in Block 37, MOUNTAIN VIEW ADDITION
TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon. @f)

which sald described real property does not excoed three acres, together with all and singular the appur cos, ts, heredit t

issues, profits, water tights and other rights, easements cr privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating. air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all gwnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and built-in ranges, dishwashers and other builiin appliances now aor hereafter installed in or used in connection with the above
d {hed premi includt all interest thersin which the grantor has or may hereafter acq\._ﬂra, for the purpose of securing performance of

hi Th d Ni dred £
each agreement of the grantor herein contained and the payment of ths sum oL lry.. Six ousan Nine Hundred &182/ I3

U

(SBG.QQOJ.QQ.._._) Dollars, with interest thereon according to the terms of a promissory note of even dctuig:?wigspcycble to the
beneficiary oﬁ_ﬁrie{’ arg made by the qrantlorjgnclpal and interest being payable in monthly installments cf ... &= f.82 e commencing
9. .

This trust deed shall further secure the payment of such adaitional money, default, any balance remaining in the reserve account shall be credited to the

it any, as may be loaned hereafter by the beneticlary to the grantar or others Indebtedness. It the re X8, t T

having an interest In the above described dpropenir. as may be evidenced by a and other charges Is not suflicient at any time for the payment of uucK charges

note or notes. If the indebtedness secured by this trust deed s evidenced by as they becoms due, the geantor shall pay the deficit to the beneflciary upon

more than one note, the beneflciary may cre it payments recelved by it upon demand, and if not paid withln ten duys after such demand, the beneficlary

any of said notes or part of any payment on one note and part on another, mnY at ita option add the amount of such deficit to the principal of the
) &

aay(.he beneficlary may elect. obligation sccured hereby.

The grantor hereby covenants to and with the trustce and the beneficiary Should the %rnntor fali to keep nng of the foregoin
hercln that the said premises and ptoseny conveyed by this trust deed are  heneflciary may at its optlon carry cut the same, and all
frea and clear of all encumhbrances and that the grantor witl and his heirs, for shall draw Interest at the rate specitied In the note,
an shall warrant and defend his said title ereto the grantor on demand and shall be secured by the llen
against the clalms of ail persons wh ver. thls connection, the beneflciary shall
zny lmprovements made on said prem!
The Srnnmr covenants and agrees {0 DAy sald note according to the terms property as in its sole discretion it may
thercof and, when due, all taxe3, aascssments and other charges levied against
zaid property; to kecg sald property from 3 having pre- The grantor further agrees to comply with all laws, ordipances, regulations,
cedence over {his trust deed; to com covenants, couditions and restrictions alfecting said property. w pay all costs,
or hercafter constructed on sald te fees and expenses of this trust, Including the cost of titlc search, as well as
hereof or the date construction is the other costs and expenses of the trurtee incurred in connection with or
promptly and-in good workmanilke manner any mprovement on in enforcing this obtigation, and trustee’s and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procecding purporting to affect the secur-
costs incurred therefor; to allow beneficlary to inspect saia pro erty at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times durlng construction; to replace an work or matcrials unsal istactory to costs and expenses, {ncluding cost of evidence of title an g
beneficlary within fiftcen r written notice from beneficlary of such reasonable sum to be flxed by the court, in an
fact; not to remove or s bullding or improvements now or herenfter which the beneflciary or trustce may ap ear an
constructed on sald premises; to keep all bulidings and improvemcnts now or ficlary to forectose this deed, and all sa d sums shall
on said proeerty in good repalr and to commit or suffer deed.
een A di propeny and improvements .
continuously insured Inst loss The heneticiary will furnish to the grantor on written request therefor an
iary may from time to time requirs, annual statement of account but shall not be obligated or required to furnish
1 principnl sum of the note or obligation any further statements of account.
secured by this trus ed, In a company or companies acceptable to the bene.
ficiary, and to dellver the orlginal policy of insurance lo correct form and with 1t (s mutually agreed that:
approved loss payable clause in tavor of the heneficlary attached and with
Pemium paid, ¢ the prinsipal place of business of the beneficiary at least 1. In the cvent that any portion or all of sald property shall be taken
?m.aen days prior to the el?ectlve date of an ticy of iusurance. It under the right of eminent domain or condemnatlon, the bene iciary shall have
said polley o? Insurance is not 3o tendered, ,_{,, in its own the right to comnence, prosecute in its own name, appear In or defend any ac-
discretion obtain {nsurance for the heneflt of the beneflcinry, which 1 tion or ffoce'-'dl“ll!- or to make any DI or in conn ith
shall be non-eancellable by the grantor during the fuli term of the pallcy thus such taking and, If it so clccts, to require that all or any portion of the money’s
obtained. payable as compensation for such taking, which are in exce
quired {0 sng’ ail reascnable ensts, expenses and attorney’s
1n order to payment of sald taxes, assess- or incurred by the grantor in such p! di shall be paid to tho benclicles
ments or other charg ms, tho grantor agrecs to pRy to and applied by it (Trst. upon any reasonable costs and expenses and attorney’s
the heneficiary, together d | d to the monthly pay of ees i1y pald or incurred b tha beneficlary In such proceedings, and the
rincipal nndr{nt rma of the note or obf;gntlon Gecured  balance applled upon the In ess secured hereby: and the granto
by, an amount equal to ons-twelfth (1712th) of the taxes, assessments and at its own expens, (o take d execute such lnstruments as sha
ayable with respect to said property within ea: d be y in such P promptly upon the beneficlary’s
%so one-thirty-sixth (1/36th) of the {nsurance premiums request.
n

°"""‘:h“’ 2. At any time and from time to time uron written reguest of the bene-
) eneficiary,  ficiary, payment e s fecs and presentation of this deed and the note for en-
rri i o % o th Hetscicnt. (In cnse of full reconveyance, for eancellation), without affecting the
several purposes to P he benofict held {iability of any person for the payment of the indebtedness, the trustee may il)
loan; or, at the option of the bencfitinty, consent to the making of any map or 1at of sald property; (b) join in granting
the beneficlary in trust as a reserve account, without interest, y sald any easement or 1 join 'In an: subordination
axes, ts or other charges when they shall become due or other ngreems e n + (d) reconvey,
without wnrrngty, all ‘?r nnyhnn‘x:t o i ST T
har Xhl“egi:gem?mnmi": to pay any and all “::"nn.v";“me&:n:?d b‘:,‘;’;ﬁ; ?ﬂ?rm{.l?\hﬁfﬁﬁhir ‘:\;yt :\utit’g:ogro t e conclusive rg&mnf “the
chal & ZheS  ProDeriys » 3 .
the Beme begin to benr interest and also to pay premiuma on all Insurance g?—:ﬁ"{;;";g'octh”"’““ Trusies's fecs for any of the scrvices In this paragraph
nnlicles upon sald property, such payments are to be made through the bene- e
Heiary, as _aforesald. The grantor hereby authorizes the beneliciary to pay 3. As additional security, grantor hereby assigns to beneficlary during the
any and a1l taxes, nasessments ‘and other charges levied or posed t of thiese trusts all rents, - Jssues, o 10~
enid pronerty 0 the amounts as shown by the atatements thereof furnished perty affected by this deed and cf any personal prope thereon. Ueml
hy the collector of sucm taxes, mascosinente OF Siher charges, and to pay the  xraaior ahall defaull in tha paymient of any Indehtedness gecured bereby or In
{nsurance premiums in the amounts shown @ the statemente submitted by the performnnce ui any S§TScmen hersunder, grantor shall have the_right to ool-
the insurance carriers or their representatives, and to charge sald sums to the fect all such renta, lssues, royalties and profits esrned E;lor to defauit mas &F
rincipal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene-
he reserve account, if any, cstabilshed for that purpose. The grantor agrees flciary may &t any time without notice, cither In person, b{
in no cvent to hold the bencflciary responsible for e aay instre  celver to be nppointed by & court, end without rogard to
ance written or fol I o amage !nz t of a defect in any in- ity for the hereby secured, enter upon and
aurance policy, and the bencficial herety s au horized, In the event of any sald property, or any part thereol, tn its own name sue
1 %o tompromise and scttle with oy lasurance company and to 'J’NX any  the rents, fasues and profits, Including those past due and
such insuranca receipts upon the oblignilcns secured by this trust deed, In  the sams, leas oosts and expenses of operation and. collectlon, including reasot-
computing the t o the d for pay t an 4] n abla atturney’s fees, upon any indebtedness secured hereby, and In such order
full or zpon szlc or other acquisftion of the property by the beneficlary after as the beneficiary may determine.

and payable.




4. The entering upon and taking poasession of sald property,
of auch rents, issues and profits or the proceeds of fire and other
icles or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenan

the collection  nouncement at the time fixed by the p t
insuranco pols deliver to the purchaser his deed in form ss required by law,

trustes shall

conveylng the g.to-
or warranty, express or tmplied. The

nant
the application or‘relnno thereaf, as aforesald, shall not cure or walve any d': recitals in tl'x.g deed of any matters or facts shall bo conclusive proof of the

fault or notice of default hereunder or invalidate any act done P

such notice.

The grantor shall notify heneficlary in writing of any sale or con.

tru ereof. Any person, excluding the trustes but including the grantor
and the beneflclary, may purchase at the salo.

When the Trustee sells pursuant to the powers provided herein, th

5. 9. 0
tiact for sale of the above ducrlb'ed property and (urqllh beneficlary on i trustec shail apply the rocecds of the trustee’s sale as follows: (1) Teo

form supplied lcbwlm such

would ordinarily be required ot a new loan applicant and shall

a servico charge.
6. Time Is of the essence ci- this ins

grantor in ayment of any tndebtedness secuied hereb:
agreement hereunder, the beneficiary may_ declare al

mediately due und payable by delivery to the trus'

and election to sell the trust property, which notice trustes
duly tlled for rceord. Upon dellvery of sald notice of default an
the beneficlary shall deposit with the trustee this trust x{‘eed and

notes and documents cvidencing expenditures

o P as
pay beneficlary

D P
Yt.w aale Including the compensation of the trustes, and &
the attorney. 12) To the obligation secured by the
\ o nll persons having recorded llens subsequeat to the
t thoe trustee In the trust deed s thelr interests appear in the
order of their priority. (ii The surplus, i m{a to the grantor of the trust
deed or to his successor in interest entitled such surplus,

10. For any rcason permitted by law, the beneficlary may from time {0
int a or s to any trustee named hereln, or to any
trustec inted h der. Upon such appolntment and without con-

time

trustee, the {atter shall be vested with all title, powers

trustees shall fix the time and place of sale and give no

required by law.

ve to the
and duties confecred upon any trusteo hereln named or sppolnted hereunder. Each

eby, the
tice thereot as than such appointment and substitution shall be made by written instrument executed

by the beneflclary, mnlulnlnr reference to this trust doed and its place of
record, which, when recorded in the office of the couaty clerk or recorder of the

7. After default and any timo prior to [ive days before the date set county or countles in which the property is situated, shall be conclusive proof of

by the Trustee for the Trustee's sale, the grantor or other
privileged may pay the entire n'mom‘)y then due under this tmnt:‘ de
1 €0!

tho obligations secured thereb

ts and exp
in enforcing the terma of t%e obligntion and trustee’s and attorney
not exceeding $50.00 each) other than such portion of the principal a:
not then be due had no defnult occurred and thereby cure the

8. After the lapse of such time as may then be required b
the recordation of said notice of default and giving of sald
truatec shall sell sald property at the time and place fixed by
of sale, either as a whoiv o iii sc?'.r:tc parcels, snil in such

the highest bidder for cash,

ayable at the time of sale. Trustee ma
d property by publie announcement a
to time thereafter may poastpone the sale by pul

o

s would ta notlfy any party
detault. any actlon or proceeding in which the grantor,

law followlng
tice of sale, the 12. This deed applles to, inures to the benelit of, and binds all parties
him {n sald notice hereto, thelr heirs, legat devl d ators, X, s and
der as he ray do- assigna. The term “'beneficlary” shall mean the holder and owner, Including
in lawful money oi the tdgey, 0f the note avcured hereby, whether or not nomed as a beneflciary
postpone sale of all or erein. In construing this deed and whenever the conlext so requires, the mas.

d place o cullne gender includes the feminine and/or neuter, and the slngular number In-
tle an- cludes the plural,

pnr:zn ug proper appointment of tho successor trustee,
an

incurred 11, Trustes acccpts this trust when this deed, duly executed and acknow-
's fees ledged i3 made a public record, as

“Phe trustee is not obligated
other deed of trust or of
or trustec shall be 8

party unicss such actlon or proceeding is brought by the trustee,

IN WITNESS WHERECF, sald gramtor has hereunto set his hand and seal the day and year first above written.

orlehoma.

STATE OF CQIGON ’L
ss.

County of mﬁ /]o

THIS 18 TO CERTIFY fhat on s BER _ day ot

Notary Public in_and for sald county and state, personall’
WINNIFRED B. OLDHAM and ALTA

AEeNRaEEEK March

y appeared the within nc i . "
JEANETTE OLDHAM, husband angd wifeo v ’14;;, 2,

/ Dl B G, 7P (sERD)
\/ @l //Q-wwdc__(%é/m«%m

19 73... before me, the qngls;u&qned a
.,y.'-‘"' St

to me persondlly known to be the identical individu:
They recuted the same freely and voluntarily

IN TESTIMONY WHEREOF, 1 have hereunto set my

d in and who executed the foregoing instrument and Eck&:wla,déad to tﬂ;é, 1 &;?

for the uses and purposes therein expreased. Jny
hand and dffixe

otarial seal the day

s
Nothry Puklis for Oregen_ Ok lanoma
fy commission expires: 11/19/76

ez, sidere
Nt |
i

\

Loan No. _.

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Aiter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

STATE OF OREGON

County of Klamath §8.

I certify that-the within instrument
was recaived for record on the29th.-
day of -MARCH , 19.723.,
at 3353 .o'clock ... M., and recorded
in book M 73_.. _.on page _.366
Record of Mortgages of said County.

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING
LABEL [N COUN-
TIES WHERE
USED.) .
Witness my hand and seal of County
atfixed.

County -Clerk

FEE $ L.OO

B

. REGUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boen pald.

TO: Wiliam Ganond..... ... Trustee

Tha undersianed is the legal owner and holder of il indebi
have been fully paid and satisfied. fou her:!’ny :Ae i
h Hp

pursuant to statute, to cancel all ev

trust deed) and to reconvey, without warranty,
sqQme.

iared Teme

edness secursd by the loregolnag srust deed. All sums sscured by aald trust deed

7

3, o poymant to you of any sums owing to you under the terms of said wust deed or
secured by said irust deed (which are delivered iv> Fou Lorouwrith tomather with . satd
to the parties designated by the terms of said trust doed the estate now held by you under the

First Federal Savings and Locn Assoclation, ‘Bensficiary

by.

}5\2@ 3 \Na o




