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THIS TRUST DEED. mcde this 28th day of
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_______ RONALD V. SLINGER and JANE SLING

March . 1973,

} , between
usband and wife

preperty in Klamath County, Oregon, described as:

County, Oregon.

which said described real property does not excoed three acres, together with all and si
renls, issues, profits, water rights and other rights, easements or privileges now or hereaf:

taining to the above described premises, and all plumbing, lighting,

leum, shades and built-in ranges, dishwashers and other built-h
described premises, including «all interest therein which the gra

each agreement of the grantor herein contained and the payment of the sum <l

$.25,400.,00
beneficiary ﬁacfryder fn

This trust deed shall turther secure the payment of such additional money,
if any, as may be loancd hereufter by the beneficiary to the grantor or others
having an Interest in the above describied rroportv, a3 may be cvidenced by a
note or notes. 1f the indebtedness secured by this trust deed Is evidenced by
more than one note, the bLeneticlary may eredit bPayments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary may elcct.

The grantor hereby covenants to and with the trusice and the heneficiary
heretn that the said premises and property conveyed by this trust deed are

frec and clear of all encumbrances and that the grantor will and his heirs, *

executors and administrators shul! warrant and defend his said title thereto
against the clalms of all persons whomsocever,

The grantor coveimnts and ngrees to pay sald note according to the terms
thercofl and, when due, nll taxes, assessments and other charges levied agalnst
anid property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of canstruction
or hereafter constructed on sald premises within six months from the date
hereaf or the date construction is hereafter commenced; to repair nod restore
promptiy and in good workmanlike manner any building or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred thercfor; to allow beneficiary to inspect sald property ag all
tiines during construction; to replace uni‘ work or materials unsatistactory to
beneficiary within fifteen daya after written notlee from beneflciary of auch
fact: not to remove or destroy nnK bullding or improvements now or hereafter
constructed on safd premises; to eep all buildi and jmprovements now or
hercafter erected upon said property in pood repair and to cominit or sulffer
no waste of said premisea; to cep all buildings, property and fmprovements
now or hereafter erected on said premisces  continuously  insured agalnst loss
by lire or such other hazards ns the beneficinry may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in o company or companles ncceptable to the hene.
ficiary, and to dellver the orlginal policy of Insurance in corfect form and with
approved loss payable clause In favor of the bheneficiary attached and with
premium paid, to the prinecipal place of business of the heneficinry nt least
{ittecen days prior to the effective date of any such policy of Insurance. I
sald policy of insurance is not so tendered, the beneficlary may in its own
dlscretion “obtaln insurance for the benelit of the beneficinry, which insurnance

shall Iw, non-cancellable by the grantor during the full term of the pollcy thus
obtained.

In order to provide rezularly for the prompt payment of sald taxes, assess-
ments or ather charges and Insurance premlums, the grantar Agrees to pay g
the beneficiary, together with ana in addition to the monzh]f' payments of
principal and Interest payable under the terms of the note er obflgation sccured
hereby, an amouut ecqual to one.twelfth {1/12th) of the taxes, assessments and
other charges due and payabie with reapect to said property within each auceeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premlums
piayable with respect to snid property within ecach succeeding three yenrs while
thiz trust decd remains in ef ect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
severai purposes thereof and shall thereupon be charged to the principal of the
loan: or, at the option of tha heneficlary, the sums so pald shall be held hy
the beneflclary in trust sa a reserve account, without Interest, to pay sald
premiums, taxes, assessments or other charges when they shall become due
anrl payable.

While the grantor is to pry any and all taxes, assessments and other
charges levied or assessed agninst. sald property, or any part thereof, before
the same begin to bear interest and alsa to pay premiums on all {nsurance
policies upon sald property, such paynients are to be made thrnuq?. the hene-
ficinry, as aforesatd. ~ The grantor hereby wuthorizes the beneficiary to pay
any and all taxes, assessments and other charges levied or imposed agninat
said property in the amounts ax shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premiums In the amounts shown on the statements submitted by
the insurance ecarrlers or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the rescrve account, If any, established for that purpouse. The grantor agrees
in no event to hold the beneficiar responsible for fallure to have any Insur.
anco written or for any loss or damage growing out of a defect In ‘any fin.
suranee policy, and the beneficlary hereby fs anthorized, In the cvent of any
loss, to compromise and scttle wit any Insurance company and to a ply any
such insurance recelpts upon the obligations secured by this truat deed. In
computing the amount of the Indebtedness for payment nnd satisfaction in
full or upon anle or other acquisition of the property by the benellclary after

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation
existing under the laws of the United States, as bensficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells aad conveys to the trustee, in trust, with power of sale, the

Lot 6 in Block 1, Tract 1044 known as WEMELY PARK, Klamath L,?/

heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covori

) Dollars, with interest thereon according to the terms
%made by the :rcnlor,);glnclpal and interest baing payable in monthly installmen!s of $.
. . - 19420

........ , as grantor, William Ganong, JY¥. | s trustee, and
organized and

ngular the appurtenances, tenements, hereditaments,
ler bolonging to, derived from or in anywiso apper-

ng in place such as wall-to-wall carpeting and lino-

: : : i
mtor has or may heroatfter acquire, for the purpose of securing performance of v * . | !

« TWENTY FIVE THOUSAND FQUR HUNDRED

TAND NO/I00==zoTliomzos
ot a promissory note of even dr:!aJ.écic

i
e m——
n appliances now or hereafter installed in or used in connection with the above . * t R
)
i
i

i
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payable to the e T !
COIannCI”'}

defanlt, any balanee remaining in the reserve account shall he credited to the
indebtedn: the reserve necount for taxes, Rssessments, insurance preminms
and other charges {3 not sufficient at any time for the payment of "ll(‘{l charges
as they become due, the grantor =hall pay the deficit to the heneficinry upon
demand, and i not pald within ten days nfter such demand, the beneficiary
may b its option add the amount of stch deficit to the principal of the
obligation sceurcd hereby,

beneficiary may at its optiun carry out t Rame, and all its expenditures there.
for shall draw interest at the rate spect. n the note, sha!l he renayable by
the gr. on demand and shall vi Byt ften of this trust deed, th
this iou, the beneflciary shall have the right in its disceetion to complete
any fmprovements made on sakd premises and also to ma such repairs to sald
broperty as in its sole discretion it may deem necessary or advisahle,

Should the grantor fail to keep any of the foregotng covenants, then the
e
i

The grantor further agrees to comply with all laws, ordinances, regulations,
cavenants, conditluns and restrictions affecting sajd bropertys to pay all costs,
fees and expenses of this tr st, including the cost of title enreh, as well ns -
the other costs and expensesy the trustee incurred in connection  with or v
in enforcing this obligation, and trustee's nnd attorney’s fees actually incurred; >
to appear in and defend any actlon or proceeding purporting to affect the secur.
ity hereof or the rights or powera of dx beneficlary or trustee; and to pay all
costs amnd expenses, including cost of evidence of title and attorney’s fees in n
reasonable sum to be fixed by the court, in any such actlon or proceeding in
which the beneficiary or trustee may appear and fn a Uit Lrought by hepe.
l‘icinry to foreelose {his deed, and nll said suma shall ¥ ceured by this truat
deed.

The b ficinry will furnish to the Rrrantor on written request therefor un
annual statement of account but shall not be obligated or required to fuenish
any further statements of account,

It Is mutuslly ngreed that:

1. In the event that any portlon or all of =aid property shall be taken
under the right of eminent doinain or condemnntion, the bepe icinry aball have
the right to commence, prosecute in its own name, appear In or defend any ae-
tion or proceedings, or to make any compromise or scttlement in connection with
such taking and, it it so clects, to require that all or any portion of the money’s
payaLle as compensntion for such taking, which are In excess of the amount ra-
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or Incurred by the grantor In such proceedings, shall be pald to the heneficia v
and an: d by 1t firge # any Teasvnnbie costs nnd cxpenses nnd attorney's
tees necessarily pald or Incurred by the beneficiary in such proceedings. and the
balance applied upon (he indebtedness secured hereby; and the Rrantor agrees,
at its own expensc, to take such actlons and execute such instruments ns shall
he necesaary in obtaining such compensation, promptly upon the benetlciary’s
request,

2. At any time and from time to time upon written request of the bene.
Heiary, payment of its fees and presentaiion of this deed and the note for en.
dorsement (In cnse of full reconveyance, for canceliation), withont affecting the
lability of any person for the pryment of the indebtedness, the trustec may (a)
consent to the making of any wnp or plat of sald property; (b) join in granting
any casement or creating and restriction thereon, (c) Join In nn?' subordination
or other agreement affecting this detd or the tlen or charge hereof; (¢) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance may be ibed ns the *“person or persons legally entltled thereto' and
the recifals t) n of n matters or facts shall be conclusive ?mnf of the
truthfuluess thereof. Trustee's feos for any of the services in this paragraph
shall be $3.00.

3. As additional seeurity, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, {saues,” royalties and profits” of the pro-
perty nffected by this deed and of any personal property located thereon. Until
grantor shall defnnlt in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor ahall have the right to col-
lect nll such rents, ssues, royalties and profits earned prior to default as they
hecome due and payable. Upon any default by the grantor hereunder, the hene.
ficlary mny at any time withoul hotice, eithér in person, by agent or by a re-
celver to be nppointed by a court, and without regard to the adequacy “of any
aecturity for the indebtedneas hereby aceured, enter upon and take poasassion of
said property, or any part thercof, 'in [ts own name sue for or otherwise collect
the rents, fasues and profits, Including those past ddue and unpaid, and apply
the same, less coats and expensea of operation and collection, Including reason.
able ntrnme{'n fees, upon any Indebtedness sccured hercby, and In such order
as the beneflclary mny determine,




The entering upon and taking possession of sald property, the collsction nouncetient at the time fixed :JJ the precoding pom)onemem. ‘The trustee shall
of such rents, issucs and protits or the preceeds of fire and other lnsurance pol- dellver to the purchaser his desd In form as r=quired by law, conveying the ;}nr
icies or eom[wnuv.lon or awards for un¥ taking or damage of the property, and perty 50 zold, but without any covenant or warranty, expreas or implied. The
the application or release thereof, as aloresaid, aball not cure or walve any de. recitals in the deed of a

1y watters or facts shall bo conclusive proof of the
iault ‘or notiee of detault hereunder or lavalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustes but inctuding the grantor

such natice. und the heneficiary, mny purchase at the sale.

The grantor shall notify beneficlary in writing of any sale or cun-

1 9. When the Trusteo sells pursunnt to the powers provided hereln, the !
tract for sale of the above described yroperty and furnlsh beneficlary on o trustee shall apply the proceeds of the trustee's sale aa follows: (1) To . .
form supplied it with such personal {nformation ooncurulni‘ the purchaser ns the expenses of the sale inel g tho on of the trustee, and a s
would ordinarily be required of a new loan applicant and shall pay benelticiary reasonable charge hy the attorney.  (2) To the obligation secured by the ‘ -
a service charge., trust dec ) To &l persons having  recorded  liens subsequent to  the Lt
interests of ihe trustee in the trust deed as thelr Interests appear {n the E A t- !
6. Tlme Is of the essence of this instrumeut and upon default by the order of their priorit, 4) The surplus, If any, to the grantor of the trust s
grantor In payment of any indebtedness sccured hereby or In performance of any

deed or to his suceessor du interest sutitled
agreement hereunder, the beneficinry may declnre all sums seciired herehy {m-
mediately due and payable by delivery to the trustee of written notice of default neficlary may from thwe to :
and election to sell the trust property, which noties truste SSOF Or SUCCessors to any trustee paned hereln, or to any
duly filed for record. Upon dellvery of “suld notlce of default ell, rustee appointed hereunder, Upon such appointment and without cog.
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the ntter shall be veated with all title, Pow
notes and documents evidencing expenditures accured hereby, whereupon the nnd duties co

creed upon any trustee herein numed or nppointed hervunder, Each
trustees shall fix the time and place of sale and glve notice thereof as then sucl appolntment and substitution shall b
required by Iaw,

tu such surplus.

10, For any reason permltted by law, the ben
e udhnll causs to he time appoint a succe:
and el

e made by written fnstrument exeeuted
by the beneficiary, contalulng reference to this trust deed and its place of h [
record, which, when recorded fn the office of the county elerk or recorder of the R
7. After default nnd any thme prior to five days before the date set cunty or countles it which the property s
by the Trustee for the Trustee's  sale, the |rantor or olher person so

. e o T
. B i
situated, shinll be conclusive proof of : : , l
proper appolntment of the suecessor trustee.
privileged anay poy the entire amount then adue under this trust deed  and
the obligatio sccUred thereby ncluding costs and expenses actually incurred I
in enforeing the terms of the oblignation and trustee’

Trustee accepts this trust when this deed

It L, duly exeeuted snd acknow- - i
s und attorney's fecs ledged §s made n puh)

ic record, us rrm'ldrd by law. The trustee s not obligated 3 s ‘
not cxceeding $50,00 each) other than such portion of the princlpal as would to notify any party hereto of perding sale under any other deed of trust or of I . h
not then be due had no default oceurred and therehy cure the default, any actfon or Pre ding in which the grantor, beneficinry or trustee shall he a ,- 4 !
party umless such action or proceeding i3 brought by the trustee. . ;
8. After the lapse of such time A8 may then be required by law following X e
the recordation of said notice of default and giving of said notice of snle, the 12 This deed applies to, fnures to the beaelit of, and binds alf partfes . i L.J
trustee shall scl) said property at the time and Place fixed by him in said notice hereto, their helra, Tegate isces, adminlstrators, “XECULOrs, BIlCCessOrs nnd bl
ol sale, either as a whole or in ucrnmte parcels, and In such order as he may de. assign The ternt b ¥ skail mean the holder and owner, ineluding .
termine, at public auction to tha iigheat bidder for cnsh, In lawful money of the ledgee, of the note secure hereby, whether or not named 08 n heneficiary -
United States, pu(nblo at the time of sale. Trustee may postpone sale of ajl or 1erein. In eonstruing this deed and whenever the confext o requires, the s
any portion of sald property by public announcement at such time and place of cutine gender includes the feminine and/or neuter, and the singular number
sale and from time to time thereafter may postpone the sale by public an. cludes the plural, " 5 .
. s Es T T
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written. D o ! l !
— o o Sl | \
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STATE OF OREGON } ‘ 7 .
8s : !
County of Klamath —- M
Pl March . : Rl P
THIS 1S TO CERTIFY that on this. . day of......_..Maxeh . . before me, the undoersigned, a : | | '
quarjq}’&aliq’/iu/‘gxdn,for said county and stiate, personally appeared tho within named . . .. . [ \ ‘ . i
L RONBLD W= SLINGER_and ~husband and wif e . | ]
. B .. B . '
to me peu)onu(ly know: to be the identical Individual .S. named in and who executed the foreqoing instrument and acknowledged to mo that . :
G AN S TP o - ' '
.they.ff.exoédted‘thp :same freely and voluntarily for the usos and pPurposes therein expressed. . ' = 1! % Li
: M2 Lo PR SRS VR U Y 45 Bt e,
% IN TESTIMONY. WHEREOF, I have hersunto set my hand and affixed my nofirial seal the day and year last ab ve written. . -
o B S N
T LA : o Ve
A . ] -]/ L / -
L I i SRR S I e = B et . et
< s SN Notdry Public for QOreq
(SEAL) - 3

on <7,

My commissinn o

: Loy

STATE OF OREGON |
County of Klamath  § %
TRUST DEED

I certify that the within instrument
was received for record on the 30th

day of  March , 19 73,
(DON'T USE THis at 19553 o'clock A M., and recorded |
SPACE: RESERVED

FOR RECORDING in book bt 73 on page 3676
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & peeen Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
Aiter Recording Return To: WM. D. LILVE .
FIRST FEDERAL SAVINGS . , . Counly Clerk
540 Main St. S // N
Klamath Falls, Oregon ’/JY \’guc‘ N N

Deputy

. Fuk 3 L.0O

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong................, Trustes

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisflod. You hereby are directad, on payment to you of any sums owing to you under the terms of scid trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewlth together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now holz{ by you under the
same.

First Federal Savings and Loan Association, Beneficiary




