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THIS TRUST DEED, made this.29thday of . .

TRUST DEED

March , 19 73, between

JANET S

husband and wife

- as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of Klenoih Falls, Orugon, a corporation organized and
existing under the laws of the United States, as benelficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 12 in Block 41, HOT SPRINGS ADDITION TO THE CITY

which said described real property deoes not exceed three acres

each agreement of the grantor herein contained and tho payment of the sum of. &EVEQ’

.. -) Dollars, with interest thereon according to the terms of ;pmmisf:nry nole of ev .
bengficiary or order and mads by the gmntor,ﬁnclpal and interest boing payable in monthly i{nstallments of & 8
_ay 2 1942,

This trust deed shall further sccure the payment of such additlonal money,
il any, as way be louned hereafter by the beacficiary to the grantor or others
having an interest in the above described property, as may be evidenced by n
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneticiary may credit payments received by 1t upon
any of sald notes or part of any payment on one note and part on another,
as the bencticiary may clect.

The grantor hereby covenants to and with the trustee and the heneficiary
hercin that the said premises and property conv by this trust deed are
free amd clear of all encumbrances and that th antor whl anid his helrs,
execuiors and adimmistrators shall warrant and defend his said title thercto
agnainst the claitms of all persons whomsocver,

The grantor covenants and agrees to pay said note according to the terms
thereo! and, when due, all taxes, assessments and other charges levied ngainst
satd property; to keep said operty free from  all encumbranees having pre-
cedence over this trust deed; to conplete all buildings fn courw of construction
or hercafter construet ol sall prewmises within six months from the date
hercof or the date corstrucilon is hereafter commen 1: to repalr and restore
promptly and in good workmanlike anner any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to ‘nspect said property at all

tin during coustruction; to replace any work or materials unsatisfactory to
beneficinry within fifteen days after written notice from beneficiary of such
fac not to remove or destroy any bullding or lmprovements now or hercafter
constructed on ald premises; to iu‘p all buildings and improvements now or
her ter erected upon siaid  proj oerty In good repair and to commit or suffer

no waste of sald premises; to keep all buildings, property and bnprovements
now or hereafter erected on  sakd premises continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not less than the orlginal prineipal sum of the note or obligation
sccured by this trust deed, in a company or companies acceptable ta tho bene.
ticiary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause in favor of the benefleinry attached and with
premium_ paid, to the rrlnclpnl place of business of the bheneficiary nt leaat
fitteen days prior to the cffective date of any such polley of insurance. It
said policy of Insurance Is not so tendered, the beneflciary may in {ts own
discretion “obtain Insurance for the benefit of the heneficlary, which insurance
sl.mll[ hu' non-cancellable Ly the grantor during the full term of the policy thus
ohtalned,

In order to provide regulurly for the prompt payment of sald taxes, nssess-
ments or other charges and insurance premiums, the grantor aorees to pay to
the heneficiary, together with and in addition to the monthh payments of
rr icipal and able under the terins of the note or obl igation secured
roreh, s ooam L ocr to onc.tw. (I/12I0) of Ghe tuxes, nesessments and
other charges due uml(rnynhlu with respeet to said property within each succeed-
ing twelve months, and also one-thirty.sixth (1/36th) of the insurance premiums
payable with respect to said property within each succeeding three yeara while
this trust deed remains in effect, as” estlmated and directed hy the beneticiary,
such sums to be credited io the principal of the loan untll required for ti
several purposes thercof and shall therenpon bhe charged to the principal of th
lIoan; or, at the option of the heneficlary, the sums so paid shall be he'd by
the beneficiary In trust as n reserve account, without interest, to pay said
premiums, taxes, nssessments or other charges when they shail become diu
and payable,

While the grantor is to pay any and =l taxes, assessments and other
charges levied or assessed agninst snid property, or any part thereof, before
the same begin to benr Interest and also to pay premiums on all inaurance
olicies upon sald property, such payments are to be made through the bene.
Flciury. as aforesaid. The grantor hereby autharizes the beneflciary to pay
any and all taxes, assessments and other charges levied or imposed agninst
sald property In the amounts ns shown by the statements thereof furnished
by the collector of such taxes, nssessments or other charges, and to pay the

Yy
insurance premilums In the amounts shown on the statements submitted by
the insuranee earriecs or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required from
ghe reserve it any, tablished for that purpose. “The grantor agrees
in no evenu to hold the bencllcln?' responsible for failure to have any {nsur.
ance written or for any loss or damage growing out of a defect In any in-
surance policy, and the beneficlary hereby 1a authorlzed, fn the event of any
loss, to compromise and scttle with any Insurance company and to u‘rpl any
such insurance reccipts upon the obllgations =ccured by this trust deed. In
computing the o te indebted for payment and aatlsfaction In
full or upon sale or other acqulsition of the property by the beneficiary after

OF KLAMATH FALLS, Klamath County, Oregon.

, together with all and singular the appurtenances, tonnmonts, horoditoments,
rents, issues, profils, water rights and other rights, easemonts or privileges now or hereaftor bolonging to,

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall car
leum, shades and builtin ranges, dishwashers and other built-in appliances now or hereaf!
described premises, including all interest therein which the grantor has or may heroafter

derived from or in anywise apper-
conditioning, refrigerating, watering and irrigation
peting and lino-
ter installed in or used in connection with the abcve
acquire, for the purpose of securing porformance of
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in ten days after such demand, the benefickary
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Should the grantor faii to

P oany of the foregoing covenants, then the
beneficiary may at its option ot ffu- samne, and all its expenditures there-
for shall draw’ Interest at the te specified in the note, shall be repayable by
the grantor on demand and shatl he secured by the len of this trust deed. In
this connection, the beneficiary shall have the right in its diseretion to compiete
any hoprovements made on anfd premises and also to make sicle repales to sajd
property as in its sole discretion it may deem necessary or advisahle,

The grantor further agrees to comply with all laws, ordinanees
covenants, conditions and restrictions affecting sail propert K
fees aml expenses of this trust, including the cost of tit
the ather costs nnd expenses of the trustee ineurred (n i
in enforcing this obligation, and trustee's and attorney’s fees actnally incurre
to appear {n o defend any action or proceeding purporting to o
ity hereat or the rights or powera of the heneficinry or truste
costs and expenses, inciuding cost of cvidence of title and Attorey’™s fees in a
reasonable sum to be fixed by the eourt, in any such action or proceeding fn
which the beneficinry or trustee may appear and o any st brought by benes
f!i('._ry to foreclose this deed, and all sabd sums shall He secured by this trust
devd,

The beneticiary will furnish to the grantor on written request therefor an
anuuzl statement of account but shall not he obligated or required to fturnish
any further statements of account,

It is wutually agreed that:

t. In the event that any portion or nll of sald nproperty shall he taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any nc-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, if It s0 cleets, to require that all or any portion of the money's
;mf':\hlc as compensution for such taking, which are In excess of the amount fe.
quired to pay all reasonnble costx, expenses and attorney's fees necessarily patd
ov {ncurred by the grantor In such proceedings, shall be pald to the hepoticiars
and applicd by It flrst upon any reasonnble cGsts and expenses and attorney’s
fees neceeanrlly patd or incurred by the beneficlary in such proceedings, and the
batence applied upon the indebtedness secured hereby: and the grantor ngpees,
ab il owi expemse, fo tuke such actions ald caecute such instruments as shall
be necessary in obtaluing such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the hene.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement "(In ease of full reconveyance, for cancellatlon), without affecting the
llability of any persor for the payment of the indebtednes . the trustee may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restriction thereon, (c) join in an subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The ‘:rnnten in any reconvey-
ance may be described as the “person or peraons legnlly entitled thereto™ and
the recitnls therein of any matters or facts shall be conclusive proof of the
t{utl:IIluln;uoothercn'. Trustee's fees for any of the services in this paragraph
shall be $5.00.

A As ndditional security, grantor hereby asslens to beneficiary during the
continuance of these trusta nll rents, fasues,” royalties and prefits” of the pro.
perty affected by this dee d of arr personal property located thereon, Until
grantor shnil defrult in the payment of any {ndcbtedness sceured hereby or in
the performnnce of any agreement hereunder, grantor shall have the right to col.
lect all such renta, Issues, royalties and profits earned prior to default as they
becoms due and payable. Upon tny default by the grantor hereunder, the bene.
ficlary may at any time without notlee, either in person, by agent or Ly a re-
celver to be appointed by a court, and without regard to the adequacy of any
security for the Indebtednesa horeby secured, enter upon and take possession of
sald property, or any part thercof, in its own name sue for or otherwiso collect
the rents, issues and profits, Including those pnst due and unpaid, and apply
the same, leas costs and expenses of oserntlon and colleetion, including renson.
able attorney’s fees, upon nny indebtedness ascured hereby, and In such order
as the beneflclary may determine.
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4. The entering upon and taking possession of sald property, the collection
of such rents, issucs and profits or the proceeds of fire and other Insurance pol.
icles or compensation or awards for an; taking or damage of the property, and
the appllcation or release thereof, as aforesald, shall not cure or walve uny de-
rnu'lt ur"noucc of default hereunder or lavalidate aoy act done pursuant to
such notlce,

8. The grantor shall notlly bLeneflciary In writing of auny sale or con-
tract for sale of the above described Fropeny and fumnish beneficlary on a
form sulzjnlled it with such personal information eonc-.-rnln‘( the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficliary
a service charge.

6. Time fs of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness sccured hereby or In performance of any
agreement hereunder, the beneficlary muay declare all sumns secured herehy [m.
mediately due and payable by delivery to the trustee of written notlce of dofauit
and clection to sell the trust property, which notiee trustee shall cause to be
duly filed for record. Upon dellvery of ‘sald notice of default and election to sell,
the heneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustces shall fix the time and pince of sale ard give notice thercof as then
required by law,

7. After default and any time prior to five days before the data set
by the Trustee for the Trastee's snle, the grantor o othiee person  so
privileged may pay the entive amount then due under this trust deed and
the obligatlons secured thereby (Incinding costs and expensces actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no’ default oceurred and thereby cure the default.

8. After the Inpse of such time as may then be required by law following
the recordation of safd notice of default and glving of aald notice of sule, the
trustee shall scll sald property at the time and place fixed by him in enid notice
of sale, efther us a whelo or in sernrnte parcels, and in such order as he may de-
termine, at public auctlon to the highest hidder for cash, In lawful money of the
United States, paynble at the time of sale. Trustee may postpone sale of all or
any portfon of safd property by public aunouncement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the timo flxed gs the preceding pouvzronement. The trustee shall
deliver to the purchaser hls deed In form as required by law, conveying the -
pevty so sold, but without any covenant or warranty, express or lmplied. The
recitals In the deed of any niatters or facts shall be conclusive proot of the
truthfulness thercof, Any person, excluding the trustee but fucluding the grantor
and the beneficiary, mny purchuase at the sale,

0. When the Trustee sells pursusnt to the powers provided herein, the
tenstee shall apply the procecds of the trustee's sale ns follows: (1) T
the expenses of the sale [ncludf the 1 at the trus
reaionable charge by the at'oraey,  (2) To the obligntion secur by the
trust deed, (1) Fo all per.ons  having  recorded  lens subsequent to the
interests of the trustee in the trust deed ay their interests appear in the
order of thelr priority (4} The surplus, If any, to the grantor of the trust
deed or to his sucedssor In Interest entitled to such surplus.

10. For uny reason permitted by law, the beaeficiury may from thoe to
time § a or to any trustee named herein, or to any
succeessor trustee appoluted hersunder, Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powcers
aud dutles conferred upon nny trustee herein nnmed or appointed hereunder, Bach
such appointment and substitution shall be made by written Instrunent executed
by the heneficiary, contalning reference to thls teust deed wnd its place af
record, which, when recorded ia the office of the county clerk or recorder of the
connty or counties in which the property s situated, shail he concluslve proof of
proper appolntment of the successor trustee,

1. Trustee acespts this trust when this deed, duly exccuted and acknow.
ledged is made n public record, ns provided by Iaw, The trustce Is not obligated
to uotify any party hereto of pending sale under any other deed of trust or of
auy action or proceeding fn which the grantor, hene ictary or trustee shall he a
piurty unless such actlon or proceeding Is brought Ly the trustee,

12, This dveed applies to, inures to the benefit of, and binds wll parties
hercto, their heirs, legatees devisees, administrators, cxeccutors, successors and
assigns. The term “beneficlary”™ shall mean the holder and awner,  Including
pledeee, of the note sccured hereby, whether or not named as a Leneticinry
heredn, lu consteaing this deed and whenever the context so requires, the
culine gender includes the feminine and /or nenter, and the singular nun
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath 8s.

(SEAL)

%ﬁw}h 6//%/ /d ﬂ/% ’

(SEAL)

'IjHISJS‘TO,CERTIFY that on this 724 day of .
Netary
- >
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MarCh . 18 73. before me, the undersigned, a

g "HAMBE¥N, husband and wife

A ‘:;, 15 be the identical individual S.. named in and

A

d m

who executed the foregoing instrument and ackacwledged to me that

sl g sume freely and voluntarity for the uses and purposes thorein oxprossed.
L IN_\TES’I"IMC{N-Y VilE{‘EREOF, I have hereunto set my hand and affixe
S\ R

tarial seal the day and year last above written.

RPN . . ///L'b
“ £33 Lon
v bV oo
e T " Notary Public for Oreqon ~ -
T S My commission expires: // 72 7/‘[

Loan No. ...

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
~546Matn-S

t.
Kiamath Falls, Cieyon e
PV S LTS

(DON'T USE THIS
BPACE: RESERVED
TOR RECORDING
LABEL IN COUN.
TO TIES WHERE
USED.)

STATE OF OREGON )
County of Klamath f

I certiy that the within instrument
was received for record on the 30 .
day of March . . - . 1973,
at 10;53 o'clock A M., and recorded
in book M 73 on page . 3678
Record of Mortgages of said County.

Witness my hand and seal of County
atfixed.

Ih.. DL MILNE R
County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have beon paid.

TO: Willlam Ganongo........ . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the lerms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith togother with said
trust deed) and to recenvoy, without warranty, to the parties designated by the terms of said trust deed the esteto now hald by you under the

same.

First Federal Savings and Loan Association, Beneficiary
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