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TRUST DEED

March

RN
Wil

[ . . as grantor, Willlam Ganong, Jr. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 8 in Block 2, SUNSET VILLAGE, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, horeditaments,

rents, issues, profils, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, Hghting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, {loor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other built-in appliances now or hereafter installed in or used in connoction with the cLove

described premises, including all Interest therein which the grantor has or may hereafter acquire, for the purpose of securin: performance of
2 J( ——————
each agreement of the grantor herein contained and the payment of the sum of FIFTEEN THOUSAND AND NO/100 .

(51549..00‘9’\) Dollars, with interest thereon according to the terms of a promissory note of even dauiao'owés'rb payabie t¢ the
bepeficiary. orfﬁler and made by the grantor ;gincxpcl and interest beiny payable in monthly installments of 3... 6. ... commoncing
2Aor1 197

This trust deed shall further sccure the payment of such additional money, default, 2ny Lalance remaining fn the reserve account. shall be credited to the
if any, as may bo lonned hereafter by the beneticlary to the grantor or others indebteduess, If the resceve nccount for taxca, assecaments, Insurance premiums
having an Interest in the above desciibed » os may he evidenced by a and other charges Is not sulficient at any time for the payment of such chnrges
note or notes, If the {ndebtedness secure: b{ thls trust deed Is cevidenced by a3 they become due, the geantor shall pay the deffeft to the Leneficiary upon
more than ons note, the beneficiary may credit payments recelved by it upon demand, and If not paid within ten «days after such demand, the heueficiary
any of sald notes or part of any pavment on one note and part on another, may at {ts option add the amount of such deficit to the prinelpnl of the
as the beneficiary may elect, ati

ation secured herehy.

The grantor hereby envenants to and with the trustce and the beneflelary Should the grantor fail to keep :\n,y of the ftoregoing covenants, then the
hereln that the said premnises and property conveyed by this trust deed aro beneflciary may at its option carry out the snme, and all {ts cxpenditiures there.
free and clear of all ‘encumbrances and that the crantor will and his helrs, for shall draw’ Interest at the rate specitied in the note, shall he repayable by
exccutors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall bhe aecured by the licn of this trust deed. 1In
against the claims of all persons whomsoever, thia connection, the bicneliets ry shall have the right in it iscretion to complete
any Improvements made on asid premises and alko to m such repadrs to aald
The grantor covenants and agrees to pay sald note according to the terms property as In itz sole diseretion it may deem necessary or advisable,
therce! and, when due, nll taxes, nasessments and other charges levied agalnst
sald pioperty; to . keep sald property free fromn all encumbrances having pre. The grantor further agrees to comply with sl laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenunts, conditions und restrictions affecting said propert to pay all costs,
or hereafter constructed on said premises within six months from the date fees nnd expenses of this ust, including the rvost of titl seateh, as weil as
hercof or the date construction is hereafter commeneed; to repalr and restore the other costs and expenses of the trustee ineur In conncetion with or
promptily and In good workwmanlike nanner any building or improvement on in enforelog this obligation, and trustee's and attorn fees actually inctireed ;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the sceur.
costs Incurred therefor; to atlow beneficlary to inspect anis property at all ity hereot or the rights or powers of the beneficiary or trustee; and to pay all

times during coustruction: to replace any work or materials unsatlsfactory to costs nnd expenses, including cost of evidence of title and attorney’s fees in a
beneficinry within fifteen days after written notlee from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnﬁ bullding or Improvements now or hervafter which the heneficlary or trustee may appear and in any suit brought by bene-
constructed on said premises; to eep nll bLulldings and improvements now or ficiary to forcclose this deed, and all sald sums shall he secured by this trust
hereafter erected upon said property in good repair and to commit or suffer deed.

no waste of sald premises; to eep all bLuildings, property and mprovements

now or hereafter erected on sakl preinises continuously Insured agninst loss The benefielnry will furnish to the grantor on written reqiest therefor an
by fire or such other hazards ns the beneflclary may from time o time require, annual statement of accounut but shajl not he obligated or required to turnish
in & sum not less than the ofiginal principnl sum of the note or obligation any further statements of nccount.

secured by this trust deed, in a company or companies acceptable to the bene-

ticiary, and to deliver the original policy of Insurance in correct form and with It Is mutually ngreed that:

approved loas payable clause in favor of the benefleinry attached and with 3

p‘r’cmlum paid, to the principal place of business of the beneficlary at least I. In the event that any portlon or all of !“I'I‘P""P"‘ shall be taken
fitteen days prior to tge effective date of anv such policy of instirance. {3 under the right of emhient dotmain or condemuntion, the beneficiary shall have
anid policy of Insurance s not so tendered, the beneficiary may In {ts own the right to commence, prosccute In its own name, appear In or defend any nc-
discretion “obtain insurance for the benefit of the benelicinry, which Insurance tion or proceedings, or to make any compromise or settlement in conneetlon with
shall be non-canccllable by the grantor during the full term of the policy thus auch taking and, If it so elects, to require that all or any portion of the money's

obtained. payable as compensation for such taking, which are In ¢xcoss of the amount re-
quired to pay all rensonable costs, expenses nn-d nttorney's fees necessartly pajd
In order to or incurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other ch. ms, the grantor agrees to pay and applicd by It first upon any rensonable costs and expenses and attorney’s
the beneficiary, to the monthly payments of fees necensarily paid or Incurred by the beneficiary In such proceedings,
rincipal and Interest payabic under the terms of the note or obiigation securad balance applicd upon the indebtedness sccured hereby; and the grantor ngrees,
Eerehy, an amount equal to one-twelfth (1/12th) of the taxes, nasessments and at its own expense, to take such actions and exechte such inctruments as shall
other charges due and payable with tespeet to sald property within each succeed- by lecessary (n obtnining such compensation, promptly upon the beneficinry's
ing tweive months, nnd also one-thirty-sixth (1/36th) of the insurnnce premiums request.

payable with respect to said roperty within each succceding three years while 2. At any time and from time to time um,;ﬂw”"en request of the bene-

this trust deed remains in effect, as estimated and directed by the be ’ oo o .

such sums to be credited to the principal of the loan until require o payment of Its rﬁ"" aud pruenu\?lnn o ”",d“d o the note for en-

urposes thereof and shall thercupon be charged to the rinelpal of the ent (In case of full reconveyance, for cancellation), without aftecting the

P at the option of the beneflciary, the sums so pald shall be held by of any person for the payment of the Indebtedness, the trustee may (a)

iclary In trust as a reserve account, without fnterest. to pay sald :2"“;':15 '," tléeorlv_mckrlg‘gug; mfz,":g‘lﬁ& 0‘,‘:"&2,:2’,;’ ’2;‘;“%:{,;%,,’”':&," ‘ﬂ“"::“g

(! ' emen 2 X ordination

promlumsi’ taxes, asscssments or other charges when they shall become due or’othor agreetent affeeting this deed or the llen or charge hrreof; (d) reconvay,

and payable., without warranty, all or any part of the property. The grantee In any reconvey.

ance mny be described as the *‘person or persons lcrnlly entitled thereto™ and
3

oyhile the grantor 3 te pay nny and all taxes, nssessments and other the recitals thereln of any mntters or facts shall be conclusive proof of the

charges levied or assessed ngainst sald property, or any part thercof, before vt
the same begin to beae Interest and also to pry premiums on a1l Insurance :E‘;ﬁ"ﬂ";;’oo‘h"“’f' Trustee's fees for any of the services In this paragraph
olicies upon sald property, such payments are to be mnde through the bene. Sahad

ﬁc!nry, as aforesald, The grantor hercby authorizes the bencficiary to pay 3. As additional sccurity, granter hereby assigns to benefleinry during the
any and all taxes, asscasments and other charges levied or | d cont of thess trusts all rents, Issucs, roynltles and profits" of the pro.
safd property In the amounta as shown by the statements thercof furnished perty affected h; this deed and of any personal property loc.

by the collector of such taxes, assessments or other charges, and to pay the grantor shall delault in the payment of any Indebd

insuran~ premiums In the amounts shown on the statements submitted by the performance of any agreement hereunde:

“the Insurance carrfers or thelr representatives, and to charge sald sums to the ect all such rents, {ssues, royaltlea and ult as they
grlnclpnl of the lorn or to withdraw the sums which may be required from become due and payable, 17, r hereunder, the bene.
he reserve any, for that purpose. “The grantor agrecs lelary may at any time without rotice, efther fn person, agent or by a re.
fn no event to hold the beneficlary respansible for fallure to have any insur-  cciver to be appointed l:iy a court, and without regard to the adequacy “of any
ance written or for any loss or damage growing out of a defect In any - security for the Indebtedness hercby secured, enter upon and take possession of
surance policy, and the beneficiary hereby {s authorized, In the event of any  snid property, or any part thereof, in its own name e for or otherwise coliect
loss, to compromlse and settle with any fnsurance company and to BJ)PI‘}' ANy  the rents, fasuea and profits, including those past due and unpald, and appiy
such insurance receipts upon the _oblizaticns secured t deed. In  the snme, less costs and expenses oi operation” and collection, Including reason.
the o e | or payment and eatisfzction in abie nttorney's fees, upon any Indehtedneas secured hereby, and in such order

full or upon sale or other acquisition of the property by the beneliciary after g the benefclury may determine.




4. The entering upon and taking possession of sald property, the collection nouncemant at the time tixed by the precoding postponement. The trustee shall
of such rents, lasues and proflts or the proceeds of firo and other Insurance pol- deliver to the purchaser his deed In form as required by law, conveylng the pro-
icles or oomrenunon or awards for any taking or damage of the propoerly, and perty so sold, but without any covenant ar warranty, express or jmplled. The
the application or release thersof, as aforesald, shall not cure or walve any de- recitals in the deed of any matters or factz shall be conclusive proot of the
foult ‘or notice of default hereunder or invalldate any aci done to truthful, thereol. Any person, excluding the trustee but tncluding the grantor
such notfce. and the beneficlury, may purchase at the sale,

8. The grantor shall notlty beneflclary In writing of any sale or con- 9. When the Trustee seils pursunnt to the powers provided hereln, the [ e e
tract for sale of the above described Propurty and furnish beneficlary on a trustee shall apply the proceeds of the trustee's sale na follows: (1) To e B - f
form supplled it with such personal information eoncernlng the purchaser as the expenses of the sale Includlpg the of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneticlary reasonnble charge by the attorney.  (2) To the obligation secured by the
o service charge. trust deed.  (3) To all persons baving recorded llens subsequent to the
fnterests of tho trustee In the trust deed us thelr Interests appear In the
6. Timoe Is ot the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, if uny, to the grantor of the trust
grantor in payment of any Indebtedness secured hereby or In performance of an deed or to his suceéssor In interest entltled to such surplus.
. agrcement hereunder, the bencflclary may declare all sums secured herchy ime
medlately duc and payable by dellvery to the trustee of written notice of default 10, ¥or any reason permitted by iaw, the beneficlary may frow time to
and clection to sell the trust property, which notlce trustee shall cause to be Int o r

time Q # 1o any trustee named Yereln, or to an
duly filed for record. Upon delivery of satd notlce of detault and electlon to seil,

y
suceessor trustee appointed hereunder. Upon auch appolntment aml without con-
the beneficiary shall deposit with the trustee this trust deed and all promlssory veyance te the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures sccured hereby, whereupon the and dutles conferred upon any trustee hereln named or appolnted lu-rcunJer. Each
trustees shal] flx the time and place of sale and give notice' thereof as then such appointment aud substifution shall be made by written instrutnent executed
required by law, by the beneficiary, contalnlng reference to this trust deed and Ita place of
record, which, when recorded in the offlce of the county clerk or reearder of the
7. After default and any time prior to five days before the date set county or countles in which the property Is situated, shall he concluslve proot of
by the Trustee for the Tristee's sale the grantor or other person 50 proper appolntment of the successor trustee,
privileged may pay the entire mumu}!. then due under this trust  deed and

the obligations sccured therels [¢] custs and 7 actunlly incurred 1L Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obllgation and trustee's and attorney’s fecs ledged Is made n public record, ns rrnvldcd by law. The trustee I3 not obligated
not exceeding $50.00 each) other than such portlon of the principal as would to notity any party hereto of ponding sale under any other deed of trust or of
not then he due had no default occurred and thereby cure the defautt.

any action or proceeding in which the grantor, beneficiary or trustee shall he a
purty unless such nction or proceeding fs brought by the trustee.

8. After the lapse of auch time na may then be required by law following

the rccordation of sald notice of default and giving of siid notice of sale, the 12, This deed applies to, Inurea to the benefit of, and buds all purtles
trustee shail sell said property at the time and place fixed by hirn {a said notlee hereto, thelr heirs, legntees devisces, administrators, 5, " etted
of sale, either as a whole or in separate parcels, and in such order as he may de- fasigns. The term *“beneficiary® shall mean the holder and owner, Including
termine, at publlc auctfon to the highest bldder for cash, in lawful money of the ledgee, of the note secureq herehy, whether or not named as a beneficlary
United States, payable at the time of sale. Trustee may postpone sale of all or ierein, In construlng this deed and whenever the context so requires, the snns. P

any portion of sald property by public announcement at such tlme and glnca of entine gender includes the feminine and/or neuter, and the singular number in. RO
saie and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the; day and year first above written. J ‘

M,Z&amu . }/ G/p ’, A Y ~SEAL) ".‘ : o
d/e/wJ/Q>/f’— XA’ (SEAL) i JlL

. PP SRR )

STATE OF QREGON } j"‘,

ss. I .
County of Klamath _ 7_&( March 23 i i
. THIS l\S ’IP'CEE:HFY that on this...&< day of § ey 18,57, before me, the undersigned. a i ' il ‘T
Nolarz. Public’ in ﬁgf"lor said county and stale, personally appeared the within named . e )
Sasel WILIIAM L. MCGOVERN and KAREN J. McGOVERN, husband and wife i
lécmé‘pe(ga'ﬁally';kndwk'l6;be the identical individual S.. named in and who exocuted the foregoing instrument and acknowledged to me that '
Heay: JRIoW -

.,_gxpgned’ thg gamo freely and voluntarily for the uses and purposes therein oxpressed.

UNQ'E;’BXMENLW‘HEREOF, I have hereunto set my hand and affixed my /a?ial seal the day and year last above written.
;e Lt .‘-.“‘. Z"(
‘a - S > - 2

No!m;y" Public for Oreg;}n
My cciamission expires:

STATE OF OREGON

County of Klamath § 5% |
TRUST DEED |

I certify that the within instrument
was received for record on the 30th

day of .  pmarch. . ..., 19_73,
.!:::‘T :::!::!': at 10353 o'clock A..M., and recorded
FOR RECORMDING in book M 73. . . on page 3681.

N Grantor LABEL IN COUN. Record of Mortgages of said County.

1<c TIES WHERE
FIRST FEDERAL SAVINGS & vseen Witness my hand and sedl of County
LOAN ASSOCIATION affixed.
Beneficiary
Aftor Recording Return To: <M. Do MILNE s oo -
FIRST FEDERAL gAVINGS - County Clerk

) -
Klamerth Falls.,Qrqug o / ?ff/ (_9-4'[ = \9 Deput;
RS, sFAS ) FFE $ L.00 o

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganongeoeoeeo.... , Trusteo

The undersigned is the legal owner and holder of all indebtedness secured b
have been fully paid and satisfied. You hereby are directed, on payment to you
pursuant to statute, to cancel all evidences of indebtedness socured by said trust
trust deed) and to reconvey, without warranty, to the parties designated by the
same,

y the forogoing trust deed. All sums sacured by said trust deed
of any sums owing to you under the terms of said trust deed or
deed (which are delivered to you herewith together with said
terms of said trust deed the estats now held by you under the

First Federal Savings and Loan Association, Beneficiary

by.
DATED: 19




