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BRIAN WALKER and BARBARA J. WALKER, husband and wife

hereby mortgage to FIRS'I'”I"EDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 10 in Block 11, Tract No. 1037 known as

FIFTH ADDITION TO SUNSET VILLAGE, Klamath

County, Oregon.

together with all heating apparatus (including tiring units), lighting, plumbing, water heater. venctian blinds, and other fixtures
which now are or hercalter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY NINE THOUSAND TWO HUNDRED AND NO/100——me— e

Dollars, bearing even date, principal, and interest belng payable in monthly installments of § 204.20 _on or before
the 20th dav of each. calender month

commencing April 20

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will keop the bulldings now o: hercafter wrocted on said mortgaged property continuously insured
aqainst loss by fire or othor hazards, in such companies as the mortgagee may direct, in an cmount not loss than the face of this mortgaqge,
with loss payable first to the mortgagee to tho full amount of sald indebledness and thon lo the mortgngor: all policles to be held by the
mortgagea. ‘The mortgagor hereby assigns to the morigagoe all rvight in ali policss »f insurance carried upon said property and in case of
loss or damage to the property insured, the mortgagor hereby appoints the morigagee as his agent to seltle and adjust such loss or damaqge
and apply the proceeds, or so much thoreof as may be necessary, tn payment of said indebtednoss. In tha event of loreclosure all tight
of the mortgagor In all policies then in force shall pass to the mortgagee thoreby giving smd mortgagee the right to assign and transfer said

polizies.

The mortgagor further covenants that the building or bulldings now on or bereafter ecveted upon sald premises shall be hept I guod repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all buildimgs in conrse of construction or hereafter constructed thereon wlthin xix
months from the date hereaf or the date construetlon 15 hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
Tevied or assessed t safil premises, or upon this mortgage or the note and-or the Indebtediess which it secures or any transictlons In connection therewith or any uther

) to be prior to the llen of this mottgage or which becomes a prior len by operatlon of la ! to pay prembums on any life Insurance poliey
Parther sacurity th martynzes: that for the puepose of provhline regnlarly far the promet peymsnt of o)l taxes, movernmental
ed agalnst the mortgaged property and insurance premiums while any part of the Indebtedness secured herehy remalns unpald, mortgagor will
to the mortgagee on th ite Installments on prineipal and Inferest are g ile an amount equal to 1712 of said yearly charges. No o Inferest shall be paid mor-
tgagor on sald amount, and sald amounts are herehy pledged to mortgag, 15 alditional seeurlty for the payment of this nortgage and the note hereby seeurei.

Shoald the mortgagor fall to keep any of the forezolng eosemants, then the mortgagee may perform them, without wablng any other right or remedy hereln glven for
any sieh breach: and all expenditures in that behalf shall be seeared by this mortgage and shall bear interest In accordance with the terms of a certain promissory note of
even date herewltle and be repayable by the mortgagor on demind.

In case of default in the pugmem of any installment of said dobt, or of n breuch of any of the covenants herein or contained in the
application for loan exocuted by tho mortgagor, then the entire debt hareby secured shall, at the mortgagee’s oplion, become immediately
due without notice, and this mortgage may bo {foreclosed.

The mortgagor shall pay the morigagee a reasonable sun: as diivsneys fees in any suit which the mo.igagee defends or prosecuies to
protect the llen horeol or to foreclose this mortgage: and shall pay the cosis and disbursements aliowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such procceding is pending, the mortgagee, without notice, may apply for and socure
the ent of a recolver for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

The morigagor consenls lo a porsonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale

of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
asnter genders; and in the singular shall include the plural; and in the plural shall include the atnqular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure o the benefit of any successors in interest of the monqqut.\
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Dated at Klamath Falls, Oregon, this R \-g ~ day o{ |\ {\“ ;“March
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STATE OF OREGON i“
County of Klamath

Y74
27 < March

THIS CERTIFIES, that on this day of
Z., before me, the undersigned, a Natary Public for said state personally appeared the within named

e BRIAN WALKER and BARBARA J. WALKER, husband and wife

RN AN
. n}}q’o.km@pgg*bo .the identical person. S described in and who executed the within instrument and acknowledged to me that ..
Tetuted the' saing fresly and voluntarily for the purposes therein oxpressed.

EREOF, I have hereunto set my hand and olllciaWu Z;vo written.

Notary Public for ths Stala of Oregon
Raslding at Klamath Falls, Oreqon.

My commission expires: /'/_./ - 75[
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