..... , as grantor, Willlam Ganong, JX.

. .19 73 , between
HAMILTON, husband and wife

, as trustee, and

FIRST FEDERAL SAVINSS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in Block 1, FIRST ADDITION TO VALLEY VIEW, Klamath

County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, herediiaments,

rents. igsues, profits, water rights and other rights, easements or privile
taining to the above described p and all plumbf Hghti

apparaius, equipment and fixtures, together with all awnings, venetian

ges now or hereaiter belonging to, derived from or in anywise apper-
healing, ventilating, air-conditioning, refrigerating, watering and frrigation
blinds, floor covering in place such as wallto-wall carpeting and lino-

loum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above
Joarmibod . including all &

each t of the g

(SJOLZO_O_..QQ__) Dollars, with interest thereon according to the terms of a promissory note of even date

herein contained and the payment of the sum ol

therein which thoe grantor has or may hereafter acquire, for the purpose of securing performance of

D_SEVEN_HUNPRED. AND

wig payable to the

benefici T ordor an by the gramtor, ipal and Interest beln able in thly installments of $..A=2 - i
neficiary o gfa,v dlxﬁzeh Y gr! tor Tgncp n o8 g payable monthly installments o commencing

This trust deed shall further secure the payment of such additional mouey,
if any, as may be loaned hereafter by the beneficlary the grantor or others
having an Interest in the above descrihed J)ropert{. as may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than ome noto, the beneficiary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
a8 the beneficlary may elect.

The grantor bereby covenants to and with the trustee and the beneficlary
herein that the sald premises and pmSerty conveyed by this trust deed are
free and clenr of all encumbrances and that the “grantor will and his heira,
executors and administrators shall warrant and defend his said title thereto
against the c¢laims of all persons whomsoever.

The 5rnnmr covénants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter constructed on said premises within six months from the da
hereof or the date construction Is hereafter commenced; to repair and restore

defsult, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve t for taxes, fnsurance premiums
and other charges is not sufficlent at any tlume for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and If not pald within ten days after such demand, the heneficiary
nmr at its option add the amount of such deficit to the principal of the
obligation sccured hereby.

Should the grantor fail to kecp nn,y of the loregolnr covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest al the rate specitied in the note, shall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
this connectlon, the beneficinry shall have the right in its discretion to complete
any Improvements made on said premises and also to make such repairs to said
property as {n its sole discretion it may deem necessnry or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditfons and restrictlons affecting sald properiy; to pay all costs,
fees and cxpenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred ip connection with or
n enforelng this obligation, and trustec’s and attorney's fees actually iIncurred;

promptly and in good workmanlike manner any building or P on
sajd property which may bs damaged or destroyed an p?, when due, all
costs incurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace m{ work or maturials unsatisfactory
beneficlary within ftifteen days after written notlce from beneficiary of such
fact; not to remove or destroy ani building or Improvements now or hereafter
constructed on sald premises; to keep il d and impi t w_or
hereafter erected upon sald mﬂeny in good repair and to commit or suffer
no waate of said premises; eep all buildings, propett{ and improvementa
now or hereafter erected on said premises contlnuously nsured agalnst loss
by tire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the origlnal principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the hene-
ticlary, and to deliver the original policy of Insurance in correct form and with
approved loss payable clause In favor of the beneflciary attached and with
remium paid, to the erncl al place of business of the heneficiary at least
ifteen dnys fﬂor to the effective date of nn¥| such policy of fnsurance. If
sald policy of Insurance is not so tendered, the bene 1ol n its own
discretion obtain insurance for the beneflt of the beneficlary, which Insurance
ll‘r):lll bt:] non-cancellable by the grantor during the full term of the pollcy thus
obtalned,

In order to provide regulnrly for the prompt payment of said taxes, assess-
ments or other charges and jnsurance premiums, the grantor agrees to pay to
the heneﬂclurr. together with and in addition to the monthr payments of
grlnclpnl and Interest payable under the terma of the note or obligation secured
creby, an amount equal to one-twellth (1/12th) of the taxes, assessments and

to appear in and defend any nctlon or procecding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneﬂcln? or trustce; and to pay all
coste and ding cost of of title and attorney's fces in a
reasonable sum to be fixed hy the court, in any such action or proceeding in
which the beneficiary or trustce may appear and in any suft brought by hene-
{’lclnl.ry to forcclose this dead, and oll said sums shall be secured by thfs tiust
eed.

The bencticiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t {s mutually agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of i domain or d ] [ (] shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any p or n
such taking and, if it so electa, to require that all or any portion of the money's
payable as compenssation for such taking, which are in excess of the amount re-
qulred to pay all reasonable costs, expenses and attorney's fees neceasarily pald
or incurred hy the grantor in nuc‘x procecdings, shall be paid to the beneficiary
and applied by it first upon any r ble costs an P nnd attorney’s
f{ecs necessarily pald or incurred by the beneficiary In such proceedings, and the
balance applicd upon the inlebtedness secured herehy; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shali
be y In int such ] P ptly upon the beneficiary’s

other charges due and payable with respect to sald property within each
fng twelve months, and also one-thirty-aixth (1/30th) of the insurance premiums
nf'nhlo with reapcct to said property within each hree years while
fh s trust deed remains in effect, as d and d d hy the ticlnry,
such sums to be credited to the principal of the loan untll required for the
severn) purposes thercof and shall thereupon he char, to the grlnclpnl of the
loan; or, at tho option of the beneliciary, the suma so ald shail be held by
the bene!lclnry in trust am a reserve account, without interest, to pay saaid
f AXes, or other charges when they shall become due
and payable,

While the grantor ir to pay any and all taxes, asscssments and other
charges levied or asscssed againat sald property, or any part thereo!, before
the same begin to bear intcrest and also to pay premiuins on all insurance

iicies upon said property, such payments are to be made through the bene-
mlnry, a8 aforesald, The grantor hereby authorizes the beneficiary to pay
any and sl taxes, assessincnts and other charges levied or imposed against
sald property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to ely the
premi he ts shown on the statements submi

the insurance carriers or their represcntatives, and to charge said sums to the
tincipal of the loan or to withdraw the suma which may be required from
she resorve account, if any, estabilshed for that pu?ma. The grantor agreos
in no event to hold the beneficlary responatble for fallure to have any insur.
ance written or for any loss or damage ng out of a defect in any In-
surance policy, and the beneﬂcinr{ hereby is authoriged, In the event of any
loss, to compromise and settle with any ‘insurance company and to ?&I‘{ any
such insurance recelpts upon the obligations secured hy this trust deed. In

p the of the or pay AN n
fvll or upon sale or other acquisition of the property by ihe beneficlary after

roquest.

2. At any time and from_ time to time upon written request of the bene-
ticinry, payment of its fees and presentation of this deed and the note for en-
dorsement (In casa of full reconveyance, for cancellation), without affecting the
liabllity of any person for the payment of the {ndebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restrictlon thereon, (¢) join In any subordination
or other agreement affecting this deed or the lien or charge hereof: (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
ance may be described as the *‘person or persons legally entitled thereto” and
the recitals thercin of any matters or facts shall be conclusive proof of the
t{lut‘{afgln:guwthermf. Trustce's fees for any of the services in thls parageaph
shal L V0.

3. As additional secutity, grantor hereby assigns to beneficlary during the
continuancs of these trusts all rents, ssies, royalties and profita’ of the pro-
erty affected hy this deed and of any personal property Tocated thereon. Untll
grantor shall default in the payment of any {ndchtedness securcd hereby or in
he performance of any agresment hersunder, grantor shall have the right to col.
ect all such rents, issues, roysities and profits earned prior to default as they
become due and payable. Ugon any default by tbe grantor hereunder, the bene-
ficiary may at any time without notice, either In person, b{ agent or by a re-
cetver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
anld property, or any part thercof, in its own name sus for or otherwise collect
the rents, iasues and profits, including those past duc and unpaid, and apply
the same, less costs An p of tion an | including reason-
ablo attorney‘s fees, upon any indebtadness secured hereby, and in mich order
as the heneficlary may determine.
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4. The entering upon and taking possession of sald property, tho collection  pouncoment at the time fixed by the preceding pmommut. The trustes shall
of such rents, issucs snd profits or the proceeds of fire and other insurance pol-  deliver to the purchaser his d in form as requl by iaw, conveying the %o-
icies or compensation or awards for any taking or damage of the property, and perty so sold, but any t or express or implied. .
the application or release thereof, as aloreaald, shall not cure or walve any de-  recitals In the deed of any matters or facts shall be conclusive of the
fault or notice of default hereunder or jnvalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including tbe grantor
such notice. and the beneficlary, may purchase at the sale,

5. The grantor shall notify beneficlary in writiog of any sale or oon- 9. When the Trustee sells pursusnt to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary oo a  trustes shall afpl{] the procewds of the trustee’s sale as follows: (1) To
form supplied it with such personal in 'ormation eonoernlng the purchaser as the espenses of the sale dl the 3 of e trustee, and &
would ordinarily be required of a new loan applicant and shall pay bensficlary reasonable charge by the attomey, (2) To the obligation secured by the
a service charge. trust deed, (:ig To all persons having recorded llens subsequent to the
interests of the trustee in the trust deed as their Interests appear in the
6. Thne is of the essence of this lustrument and upon default by the  order of thelr priority. (4) The surplus, if =9 to the grantor of the trust
grantor In pay of any d Secured hereby or In performance of any  deed or to his sucecsscr in lntercst entitled such surplus,
agreement ‘hereunder, the beneficlary may declare all sums secured hercby fm-
medlately due and Puynble by dellvery to the trustee of written notico of default 10. For any reason permitted by law, the benetlclary may from time Lo
and clection to sell the trust property, which notice trustec shall cause to be time appoint a successor or suctessors to any trustes named hereln, or to any
duly tiled for record, Upon dellvery of ‘sald notice of default and electlon to sell, trustee inted hercupder, Upon such sppolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
aotes and documents evidencing expenditures secured hereby, whereupon the and duties conferted upon any trustes hereln named or a| pointed hereunder, Kach
trustees shall fix the time and place of eale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law, by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situnted, shall be conclustve proof of
by the Trustee for the Prustee’s sale, the gruntor or aother person 30 proper oppointment of the stuccessor trustee,
prlvllech may pay the enilre amount then due under this trust deed and
the obligations secured therebg; (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledged is made a publle record, s provided by law, The trustee Is not obllgated
not exceeding $50.00 each) other thun such portion of the principal as would to notll( any party hereto of pcndnng aale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, heneficlary or trustee shall be &
party uniess such action or procecdiag 18 hrought by fhe trustee.

8. After the lapse of such time as may then be required by law following
the recordation of aald notice of default and giving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all purties
trustee shail scll said property at the time and place fixed by him in said notice  hereto, their heirs, legatees devisees, administrators, vxecutors, Successors and
of sale, either as a whole or in lagmto parcels, and in such order as he may de- assigns. The term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, In iawful money of the pledgee, of the note secured hereby, whether ar not named ax a beneficinry
Unitod States, paysble at the time of sale. Trustes ml{ postpone sale of all or herein. 1 construing this deed and whenever the context so requires, the m
mr portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number
sale and from time to time thereafter may postpone the sale by public an- cludes the plural

IN WITNESS WHEREOF, sald gromtor has hereunto set his

STATE OF OREGON
Count) of ﬂﬂ'@l?, .

o, ’.-ﬂ"lié‘.lg.'l"b'm' that on this. 19..7.__ ... before me, the undersigned, a
mé. . ‘t'lpd for said county and siate, persondlly appeared the within d .
Ny R Y O ATD L. HAMILTON and SUSAN M, HAMILTON, husband and wife

be the identical individual8... named in and who executed the foregoing Instrument and acknowledged to me that

\ P a ‘é_h’eely and voluntarily for the uses and purposes theroin expressed.
iN~T$‘[‘Ndi§(\‘<Y.§EREQF, I have hereunto set my hand and affix notart@) seal the day and year last above wrilten.
M h ~ C to

0

: . Public for Oregon . - .
(SEAL) : My 4ommission expires: /0 a8-7 ?

Loan No. .. STATE OF OREGON } <s

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the hth
day cf .. April ... .. .., 1973,
(DOK'T USE THIS at h305 o'clock .P.M., and recori
BPACE; RESERVED

FOR RECORDING in book M 73 et eON pcxgeB97

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEe Witness my hand and seat of County
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Retum To: o WM. D. VIDNE
FIRST FEDERAL SAVINGS County Clerk

540 Main St
Klamath Falls, Oregon FFE % L.,00 BY%.@OQ%VQ e

Doputy

1

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Wiliam Ganong. ey Trustee

The undersigned ls the legal owner and holde of all indebted: d by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
t to statute, to cancel all evid of indebted d by sald trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without w ty, to the parties designated by the terms of sald trust deed the esicte now held by you under the
same.

First Federal Scrvl‘nqs emd Loan Association, Beneficlary

by.




