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TRUST DEED

THIS TRUST DEED, made tiis 27th gy of

. .. March

L 19 72, between

STEPHEN L. CAFFERATA and WYLDA B. CAFFERATA, husband and wife

. as grantor, William Ganones, Jr. |, us trustee, und

FIRST FEVIj‘ERALV SAVINGS AND LOAN ‘ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH

The grantor irrevocably grants, bargains,
property in Klamath County, Oragon, dos el oas:

15 and conveys to the tustee, in trust with power b sz, the

The West 104 feet of the rast 211 feet of Lot 2 in RBlock 3 of
MIDLAND HILLS ESTATES, acrording to the official plat thereof on
file in the office of th- Ccosunty Clerk, Klamath County, Oregon.

S

whick said described real property doos not e< ~el nlee acres, together with ail and singulur the appurtenanes, tenomonts, horoditaments,

rents, issues, profits, water rights and other rights, pasoments or priviiejes nuw of hetealior Leloniing 1o, del
\aining 1o the above described premises, and aii plumbing, lighting, he
apparatus, equipment and fixtures, together with all awnings, venetian blinds, L1 ¢ n i place such as we

leum, shades and buiit-in ranges, dishwashers and other built-in appliancos now cf heoreafier instalied in or used in connec
described premises, including all interest there.. whit the grantor has or may hereafter ag

od from or in ugnyw or-
tiney, vontlating, air-  ndisoning, refrigerating, watering and arcjition

} woewall carpeting and line
cn with tho above

e, ior the purpose of seswing porf-rmance cf

each agreement of the grantor herein contain-d .nd ‘he payment of the sum of TWENTY THOU.SAND AND NO/lOO'— T

$ 20, 000.00 ) Dollars, with interest ‘i..Teon according to the ‘e:
beneficigry ot grd made by thoe grantor pyncipal and interest boiny puyable i
K25 TU2 6 arantil FAE e paraiie

This trust deed shall further sceure the paymet. of wuch addlitivnnl money,
it any, as may be lonned hereafter by the beneticiar to the grantor or others
having an Interest in the above deseritnad property, o.omay e evideneed by
note or notes. I the fndehteduess secured by this tru-' ced by
more than one uote, the beneticiary may eredit payt received by it upon
any of said notes or part o any payment on one nee anid part on another,

as the Leneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herrin that the gald premises and property  conveyed by this trust deed are
free amd clear of all encumbrances and that the urator will amd his heirs,
exceutors and administrators shall warrant and defend his said title thercto
agninst the claims of all persons whotnsovver,

The grantor covenauts aml agrees to pay anid note according to the terns
thereof and, when due, Al taxes, assesswents and other charges ledd against
suid property; ta keep siabl property free from all encnmorances having pre.
cedence over this trust devd: to complete nll buildings in course of construction
or hereaflter constructed on said premises within =ix months from the date
hereaf or the date constrietion i+ herealter commen w1, to repair and restore
promptly and in goald  warkmanlike gnanner any bilding of imiprovement on
suid property which may be damaged or destroyed amd pay, when  due, all
costa incurred therefor; to allow beneficiary to Inspect wald property at o all
times durleg construction; to repliee any work or marrials unsatlafactory to
heneficiary within fifteen days af written notice from  beneflefary of such

net to temove of destroy any building or improvon nts now or herenfter

strueted on d premi 3 to kmvp #ll buitdings and improvements now or
here v erecled upon said property fn good Topric el to eommit or suffer
no waste of said premises; to keep all bhuildings, property and fimprovementa
pew or hereafter erected on sald premlses continuously losurcd against loss
by fire ar guch other hazards a4 the beneficiary may from thme to tinme
itt a sum not less than the original prineipal suio of the nate or ohli
geeured by this trust deed, in A company or companizs acceptable to the bene.
ficiary, and to deliver the original policy of Insurance in rorrect. form and with
approved loss payable clause in favor of the heneficinry attached and with
remium paid, to the principal piace of business of the beneficiary at least
iteen days prior to the effective date af ans ~ach potley of insurance. 11
aafd policy of Insurance is not so tendered, the hene’) jary may {n fts own
discretion  obtain insurance tor the benefit of the ben fecinry, which insurance
ahall he non-cancelluble hy the grantor during the full term of the polic: thus
obtajned,

T order to provide regularly for the prompt paver nt af sald {nxes, DsRess-

ments or other charges and insurance premiums, the grantor agrees to pay tn
the beneficiary, together with and in addition to the monthly payments of
rincipal and fnterest payable under the terms of the note or abitgation sreured
hereby, an amount rqual to one-tweifth (1712th) of the taxes, aspessments and
other charges due and hayahle with reapest to said properiy within each succeed.
ing twelve months, ane alao one-thirty-sixth (1/36th) of the insurance premiums
payable with respeet. to sald propurty within each succeeding three years while
this trust deed remaains in effeet, as estimated and directed by the benefliciary,
atch sums to he credited to the prineipal of the loan unt!l” required for the
several purposes thereofl and shail thercupon he charged to the principal of the
laan; or, at the option of the beneficiary, the sums so paid shall be held by
the heneficiary [n trust as n reserve account, withiat tntercat, to pay antd
premiums, taxrs, asgexaments or other charges when they shall become due
andd payable.

While the grantor i3 to pay any and all taxea, assessments and other
chargea levied or ag-osard ngainst sald property, or any part thereof, before
the ae begin to bear interest and also to pay premiums en nl} inaurance
policies upon snld property, such payments are to be made through the bene-
{icinry, ns atoresall,  The grantor herehy authorlzes the heneficinry ta pa;
any And all taxes, asucsaments and other charges levied or impused agalnst
anitl property In the amounts hown by the statements thereof furnished
hy the collecior of such taxes, nssessments or other rharges, and to pay the
fnanrance premiums in the amennta ghown on the slatements submitted by
the inauranee earriers or their representatives, and to charge sald sums fo the
principal of the fonn or to withdraw the sums which may_be required from
the reaerve necount, It any, estahlished for that purpose. The grantor agrees
in no event. to hold the heneflelary reaponsible tor fallure to have nny insur.
ance written or for any loss or damage growing out ¢f a defect in any In-
suranee palicy. and the henefleinry hereby |8 anthorized, tn the event of any
fors, to comprotmise and settle with any Inaurance company and to nlml any
such insurence receipta u}mn tha ohligations sceured by this truat deed. In
computing the amonnt o the fndebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the benefictary after
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defoult, iy habanes remaining o the reserse aecount shali e credi
inddebtedhiess, I the peserse acceonnt for tay
and other ehares Is pot si sent at any time for the payment af such chirges
ws they Deeow s lae, the poantor Shall pay the deficit to the Lretys ficinry. upon
demanid, and i not paid withme ten duys after such demand, the teneficiary
Wty A s opteon add the mwouat ofsuch Aeficit ta the principal of the
abligation « enrod hureby

ed to the
Lspsatnents, fusuranes peelnins

Should the grantot fail to herp any of the foregoing covenants, then the
henefieiary may at its option earry ont the same, and all its expenditures there-
fur shall draw interest at the fafe s d in the note, shall he tepayable by
the grantor on denand and shall be se ured by the bien of this trust deed. In
this connection, the beneficiary shall have the right in its discrction to complete
any fmprovements Tade on satd premises and abo to make such repitirs tosaid
property as in its sole diserction 1tomay deen necessary of alviss

The grantor further agrees to comply with all Taws, ordinatices, regnbtions,
covenants, conditions and teictions affecting said propertys to 1 costs,
fees and eapen of (hix trust, ineluding the eost of it wenreh, as wedl ons
the other costs and  expenses Of the teaetee incurred ineonniction with or
in enforcing this obligation, aml trustec’s & trariny fees netilly penrred,
to appear in it Jefend any action or proceeding purperting to affeet the secir.
ity hepeof or the nighits or powers of the heneficiary or trustes] and to pay all
coxts amd eapenses, mehiding cost of evidenere of title and attorne’s fees in A

anahle sum ta he fixed by the conrt, inaoy sueh netwn or proceeding in
aeh the beneficiary fruster may appear and inoan ~uit brought by benes
f‘ iry to foreelese this deed, avrd all said s shall e secured by this trust
decd,

The bene ficiary witt furnish 1o the grantor o written Tequest therefor an
annual statement of necount but Whall not be obligated or reguired o furnish
any further statentents of aecount.

It is mutuadiy ageeed that:

In the event that any portion or all of said propert

. shail be taken
umder the right of yinent domai

in or condemnation, the heneficiary shall have
the right to comtnenee, proseeute in its own nan appear in or defend any ac-
tion or procecdings, or to make any compromise or setthement [n connection with
such taking and, if it s eleets, to reqgnire that afl or any portion of the money’s
pu'\nhh- as compensation for aneh taking, which are in exeess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necesaarily pald
or inenr Iy the grantor in such proceedings, shall be” palid to the heneficiary
and applicd hy it flrst upon any rensonable costr and exprnse and attorney’s
fors necessarily pald or tneurred by the heneficlary in such pre ings, and the
balanee applicd upon the indeht ess secured hereby; and the grantor agrees.
at Its own expense, 1o take such actions and execite such Instrimnents as shall
he pecessary in obtaining such compensation, prompily upon the heneficinry’s
request,

At any time and from time 10 time “J“'" written request of the hene-
fielary, payment of jts fees and presentation of this deed and the note for en-
dorsement (in case of tull reconveyanee, for eanceilation), withont affecting the
liahility of rny person tor the payment of the indehtc diess, the trastes may (a)
eonsent to the makbng of any map or plat of sald property; (b)Y join in granting
any easewent or creating and restrietion thereon, (¢) join in any¥ subordination
or other agreement affeeting thia dewd or the fien or charge hereof ;s (4) reconvey,
without warranty, all or any pa of the property. The grantee in any reconve,
ance may be deseribed as the “person of persons legally entitled thereto™ and
the reeitals therein of nny matiers or tnets shall be concluslive proof of the
trathfalness thereof, Tru-fee's foes for any of the services in this paragraph
ghall e $5.00.

2. As miblitional aveurity, grautor herehy assigns to henetickary during the
continuanee of these trusts all ronts, fssues, royaltiea and profits of the pro-
perty affectid by this deed and of any personal property loeated thereon, Until
geantor shall default in the payment of any indehtednesa secured herehy ot in
{he performance of any agreement hereunder, grantor shail have the right to cols
{eet all xuch rents, fasues, royalties and profits carned prior to default ns they
heeome due and payable, tipon any default by the grantor hereunder, the liene-
ficlary may at any thme without netice, elther In person, by agent or by na re-
coiver to De appointed by A conrt, nad without regard to the adequacy of any
recurity for the fndebtedness herehy zoeured, enter upon and take possession of
paid property, or any part. thereof, in its own nnme atte for or otherwise collect
the rents, Jasues and profits, ineluding those past due and unpaid, and apply
the same, lesp eosth and expenaes nf operation and enilection, lncinding reason.
able altorney'sa fees, upon Any indebtedness sccured herehy, and in such order
as the penetlciary may determine.
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4. The entering upon and taking possession of said property, the ocollection nouncement at the tiue fixed gg the preceding po:irouemun. The trustee stuall
ot such rents, issues and profits or the proceeds of fire and other lnsursnce pol- deliver to the purchaser his deed in forin a8 required by iaw, conveying the pro-
icles or compensstion or awards for an tuking or damage of the property, and perly =0 sold, but without any covenant or warranty, expross of {impiled. The

the application or release thereof, as sloresuld, shall not cure or walve any de- Tecitals I the deed of uny matters or facts shall bo conclusive proof of the
fault or notice of defuult hereunder or tnvalidate any act done pursuant to truthfulness thereol. Any persoh, excluding the trustee but including the grantor
such mnotiee, anil the beneficiary, may purchise st the sale.

5. The grantor shail notify beneficiary in writing of any sale or con-

When the Fruster sells pursuant to the powers provided  herein, the
truct for sale of the above described property and furnish beneficlary on s 1y To

shall apply the procceds of  the trustee's sale as follaws:

forim supl!)llul it with such personal information coneesning the purchaser a3 the eapenses of the sale inciuding the compensation of the trustee, and a
would ordinarily be required of a new foan applicant aud shall pay beneftelary Fonsonable clirge by the attarpey, (2 o the oblpation secured by the
n Rervice charge. fust decd. O adl persous  having recorded  lens subrequent  to the
intvrests of 1k Fueter in the trast oleed as their interests appear in the
6. ‘Time < of the essence of this Instrument and upon default by the arder of Uicin prionity (1) The surplus, i any, to the grantor of the tost
grantor in payment of any indebtedness seeured bereby or fn performance of any deed ar o bt suceessar in iiterest entitled  ta such suarplus.
agreement hereunder, the lencficiary may deelare all sums secured hereby -
wediately e amd payible by deliy to the trustee of written notice of default 0. For any feason periaitted Ly law, the beneficlary may from tine (o

and election to sell the trust property, which notlce trustee shall cause to be tine ApPOINL W SHCCCAROT GF SHECEssOTS to any trystee nanned in, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, s N trustee appointed hereunder, Upon such appointiment withoul cons
the heneficiary shali deposit with the trustee this trust. deed and all promissory veyanee to the suesessor A L the latter shadl be vested wath att title, powe

potes and documents evidencing  expenditures secured hereby, whereupon the el duties conferred upon any trustee letein paned or appotnted hereunder. Bach
trastees shall fix the tine and place of sale and give notlee thereof as then <ty appointirent and substitution shadl be made by writton insdruliest e el

)
by the  bemeficiary, comtaining reference to this truat deed nd its place
vord, whaely, when reearded i the uffire of the counuty elerk or yerarder of the

7. after defaull and any time prior to five days before the date st cottnty or countlen in which the property i< situnted, shall be conelusive proof ot
by the Trastee for the Trostee's sale, " aiter or  othier person so proper appointment of fhe suecesor fuste
privileged may i amount then d wnder Lhis trust deed and
the obligati ¢ ehy (including costs and expenses actunrlly incurred 1L Trustee aceepts this frust when this deerd, duly exeeated ang acknow.
in enforcing the tecrms ol the obligation  amil trusted’s and attorney's [fees Tedged is made a public record, as provided hy CThe trastee is not obligated
ot exeeeding 0 each) other than such portion of the princi; as would to notify any party af pending sale ander any other deed of tret or of
pot then e due bad noo default oceurred il therehy cure the default. any netion or proceeding in which the grantor, beneficlary or trustee <hall beoa

party upfess suel action or pro ling is brought by the trustee

required by law.

8. After the lapse of such time as may then be required by law following

the recordation of sakl notice of default and giving ot said notice of sule, the 120 Thin deed apples to, inures to the befitof
trustee shall sell said property at the time and place fixed by him tn said notice o, their heirs, legatees devisees, administrators, o sucer<-ors nd
of sale, either as a whole or in separate parcels, and in such order as he may de- The torm Cheneficisty” Bhall mean the Toldey Tuding
termine, at public auction to the highest bidder for eash, (n Jawful money of the p L of (ke tote sceured hereby, whether or fot named as a heneficiary
United States, payable at the time of sale. Trustee may postpone sale of afl or In constrming Us deed and “whenever the context w0 roquites, the
any portion of said property by public announcenent at such time and place of eutine gender metudes the feminine and/ur neater, and the < Ine monber i
sale and from time to time thereafter mny postpone the sale by public an. clites the plural

and binds all parties

IN WITNESS WHEREOF, said grantor has hereunto set his hand and s~al the day and yoar first gbovs writ
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,\\k . v\ - . (SEAL)

£
STATE OF OREGON

County of Klamath 8s. - /;

. Sty S /
THIS 1§ TO-CéﬁTlFY that on lhisA/../,..‘., _ day of.... Ma.rCh . e . 1973 . bafore me, the undersigned. a
Notary Public in and. for said county and state, personally appeared the within named

Stephen. Ty Cafferata and Wylda B. Cafferata, husband and wife

to me personglyknown “to be the identical individual $.. named in and who exocuted the foregoing instrument and acknowledgad to me that
J

they Aexqcu:ed,\fhe sumo freely and voluntarily for the uses and purposes therein expressed.
IN'.TESﬂMbNY W‘HE}!EOF, 1 have hereunto set my hand and/dﬁ

i, cen '.\\ -

ed my notarial’seal the day and year last ghaove “wiiten.
s ¥ P

. \

(SEAL) N y commission expires: /[ .;\S - 7

Loan No. . STATE OF OREGON |

County of Klamath
TRUST DEED

I certily that the within instrument
was raceived for record on the E
T 7:

C T .19 ,

o'clock & M., and recorded
- on page -~

(OON'T USE THIS
SPACE: RESERVED
[P FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & sEe Witness my hand and seal of County
LOAN ASSOCIATION affived.
Benoficiary

or Recording Feturn To:
FIRST FEDEI\I}AL SAVINGS |
540 Main St. o % 1O Y
Klamath Falls, Oregon F ot By f(\*ﬂ_gl

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong........... , Trustee

Tho undersigned is the legal owner and holder of all indebledness secured by the feregoing trust doed. All sums secured by said trust deed
have beon fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by said irust deed {which are delivered to you herewith together with said
jrust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

s(me.

First Federal Scavings and Loan Association, Beneficiary
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