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TRUST

DEED

THIS TRUST D7ED. mado this 700 doy of - npril 1977, butwoen A |
LOULS B, vOyTho and ARNNTRON YOVTKO, husbhand and wife ® )
. N oo
. JR U PR . as grantor, William Ganony, Jr. .G8 irustee, and . .,‘.._,L'i.___'_f.!.‘-w
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and :
existing under the laws of the United States, as beneficiary;
WITNESSETH:
e e e e
The grantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust with power of sabs, the !
property in Klamath County. Oreqgon, described as: |
e !
. / -
A1l of Lot 1 and the uast 6 fept of Lot 7 in Plock 217 fot o
AN i . .
", B e
MTILS SECOND ARDTTTON TN T CTIY OF FTAMAT RALLS, L -
Klamath Countv, Or>00on. ’ ‘
v
3 - .
. USSR
x
£ ' !
which scid described real property does not exceed three acres, together with al and singulut the appurten:n.es, tenomonts, hareditanents, =
rents, issues, profits, water rights and other rights, easeraents of privilegos now or hereaber beoonging o, de frem or inouny o apperl- S - L

taining to the above described premises, and all plumbing, lighting, heating. ventilating, ai

apparaius, equipment and fixtures, together with all awnings, venetian

leum, shades and builtin ranges, dishwashers and other built-in appllances now or hereaf'er installe
described premises, including all interest therein which the grantor has or

each agreoment c¢f the grantor herein contained and the payment of the sum o

3 15;750 .00.. ) Doilars, with interest thereon according to the
benelicia or order gnd m by the grantor.pzincipal and interest b
bencliciary or erdorygat gy ¥ 10 TN T

This trust deed shall further sccure the payinent of such additlonal money,
if anuy, a8 may be joaned hereafter by the tencficiary to the grantor or others
having an intecest ju the above deseribed property, as may e evidenced by o
note or notes. A the indebtedn eenred by this truat « is eviddenced by
more than one note, the henefickary may credit payments recelved by it upon
any of said notes or part of any payment onoohe note and part on anether,
as the heneficiary may vlect,

The grantor hereby covenants to and with the trustee and the heneficiary
herein that the said premises and property conveyed by “hys trust deal are
free ar of all cneumbrances and that the grantor will nd hix heirs,
exventors and administrators shall warrant and defend his said title thereto
agninst the clufms of all persots whomsorver.

ta pay said note aecording to the terms
astipent s and other charges levio] against
antd property i to Keep said K o fram all enewmbeances having pre-
erdvenee over this trust do el Plete alt buililings in course of construe
or bereaftir constrieted on wid premises within six months from the
hereol ar the date eonstruetion is ereafte r eotemene d; o torepair atd restore
prompily and in good  workmanlike nannes iy Luilding of itproeveinsntoan
said property which mny be damaged or destroyed and pay, when dues nll
costa inenrred therefar; to atlow beneticiary to inspect sapd ey v ot at}
times duringe struetions to teplace any work or materials unsatis tory to
beneficinry  within fifteen days after written hotice from bepeficinry of such
ot to Pemove or destroy any building or improvemeuts now ofr hereafter
ructed e sabd premises feep atl buildings and improvements now or
After erected upon d property in good T wir and to eommnit or suffer
[ waste of said premisest to keep all buildings, property Al pEproviments
aow or Wereafter creeted on skl premises continuously fnsured  against loxs
by fire or such other hazards as (he dnaefieiary may from time to tine reguire,
in A sun not fess than the original prineipai sumn of the note or obligation
seeured by this frust deed, in o company or compihies acceptable 1o the hene-
ficiary, and to deliver the original policy of insarance in corrret form and with
approved loss payable clause in tavor of the beneficiary attachind and with
remium paid, to the wrincipal place of husiness ot the beneficis at least
?I‘ cen days prior to the effective date of any such policy of insurance, 1"

The grantor covenants amd agre
theronf and, when doe, all it

tax.

said policy of insurance is not so tendered, the heneficiary may in its own
diseretion  obtaln inswrance far the benefit of the beneficiney, which insurance
shail lwl non-cane: liable by the grantor during the full term of the poliey thus
ahtained.,

1n order to provide regularly tor the prompt payment of said taxrs, assesd.
ments ot other charges and instirance premius, the grantor agrees to pay to
the heneficiary, together with and in addition to the monthly yments of
rincipal and interest payable under the tenns of the uote or obligation arcured
herehy, fn amount cqual to one-twelfth (1/712th) of the taxes, assessments and
other charges due and payable with respect to aald property within each succred-
fng twelve months, and flso one-thirty-sixth (1/36th) of the insurance preminms
payable with respeet. to said property within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficiary.
guch sums to be cradited to the principal of the loan until required for the
ceral purposes thereof and shall thereipon he charged to the principal of the
lo: or, at the option of the heneficiary, the soms so paid shall be held by
the bencticlary in trust as a reserve aceount, without interest, to pay said
preminms, taxes, assessments of other charges when they shall become due
and payable,

While the grantor is to pay any and_all taxes, nssessments and other
charges levied or ascessed agatnst sald property, y part. thereof, hefore
(he =ame begin {o bear fnterest and also to pay premjums on all Insurnnce
solicies upon snid property, such payments are to he made throuch the benes
fcinry, s aforesaid.  The granfor Thereby anthorlzes the heneficiary to pay
any and all taxes, assessments and other charges levied or Imposed against
sald property in the amounts a? shown by the statements thereof furnished
by the collector of such taxes, asscssments or other rharges, and to pay the
insurance premiums in the amounts shown on the statements suhmitted by
the insurance carriers or their representatives, and to charge sald sums to the
principn} of the loan or to withdraw the suma which may he required from
the reserve aecount, it any, esiabilshed for that purpose. The grantor agrees
in no event to hold the Beneficiary responsibie for fallure to have any fnsur-
ance written or for any loss or damage growing out of a defect in nny fn-
surance policy, and the Deneticlary herchy s authorized, in the event of any
loss, to compromise and sctile with any fnsurance company and to n‘rp! any
such insurance reccipts upon the obligations secured by thia trust dee In
computing the unt. of the indebted for payment and satiataction In
full or upon sale or other acquisition of the property by the benctlciary after

sning, Tefrnigerating, watening and
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blinds, floer covering in pl such as wall-te-winl carpeting and uno =
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SAND SEVEN HUNDRED- T e A "
e e = ‘ | ‘
'(i_)]"-‘ W'L}é; Foryshoae the ,
ai bos . . HERFSEEN B . !
; S
- i !
desanlt, any balmee demdiiig o thee geserve aceeount shall be ceedited 1o the
idebtedtess, B the resorve swecount for taxes, Assessments, insurance proanns .
G athe t el s not sufflennt atoany tme for the puytnent of seh charees \ 1
fe thes tecome e, the granter « ll the deficit to the bonefiviay, upen 1 5 N
At T N et ol it 0o dags after such demd, the b i ficiary B B o
sy at o Bts oplien add the e of such abfrat to the prircipal of  the -
ablientpee —citnd betely
Sonld the granter fob o Leepeany of the foregoing covenants, then the
[IENTIR ISHTN 3 e carry ont Afoe same, and b expenditiures there. . I s e
for shinll draw intetest at the rute ceified an e note, sl he repayable by ' ¥ l
the grantor on demand and < afl gl by thee Mo of this truet deed. In : l
thia contn etion, the beaeficrary <h " ht ants odis o to camplete . ' '
ANy fmprovenunts aeebe ons . K t sk suct TepRiTs oo saind I
property as i it sele diser tom St toees saty o of advisahb [
Fhe grantor fanther ageess to rompde with afl e o tentice, o suia LY P
!

e i B ; ‘

covennnts, conditinnamel restietion etin <aid properts

sl enpenses o this triet, inelindine the et ol b care s well as Srrad [ i

the other co-tsatd evfihises cotteetioh with ar . .

in enforeing this oblizat actualiy ineurrod, - . u,,L._A,.
t .

o apgeoar in and deferad a
ity Derenf or the tichts or g
st
Tease Qe s fo he Tived by the court, e ans N action or proceeding in
which the boncfieinty or trnsfee tay appeat auedin any soit brought by detes
firray to foreelose this deenk, and all sl s shadl be secured hy thys trast
el

ta alfoet the

purpost
heneliciny e try
Wl enpenses, inehoding co-t of evidomes of title and attornes’s fevs in

conoatd tu pay

. 1

The hepefeiary will furnish to the grasta on written pognest therefor an . . |

anhial statement of conrt but shadl not be abligae s orore i to furnizh “ - |

nny further =tale of aceount. " i '
gt ot

Ttois mratnaiiy mrreod thats

1oIn the svent that any portion or all of saild property = 1 he taken P ,
wieler the right of eminent it or copdemnation, the heneficiars shail hav o
(he preht to commencr, proseente i it own name, appear in or sdefend any are- — e o
tinn or procecdings, or to make any compromise or settlement in connection with
sueh taking an T deete, to requize that all or any portion uf the mmouey’s R4 ]
payuble as comy asatlon for such taking, which are in everss of the anount Tee rl v
quired 1o pay all rensotiable Costs, expenses anc trorney’s fees neesssarily perid N .
or ineurred by the grantor in such proceedings, shall be paid to the benefiviary .
and applied by 1t first upon any reasonable costs and expenses and artorney’s R iaa e it i)
fees pecessarily paii or fneurred by the lwneficiary in sueh procesdings, and the 4
halance applicd upon the frlebtedness secured urehy ;s and the grantor aerees, .
At its own expense, to tike aich aetione amd executs sneh jnstrumnents as hall
Lo neeessary in obtaining such compuensation, promptly upon the beneficiary’s
request. »
At any time and from time to time u{mn written request of the hene. v
ficiary, payment of its fors and p sentation of this deed and the note for en-
dorsement (n ease of full reconveyanee, for cancellation), without aifecting the IR
lahility of any person for the payment of the indelitedne the trustee may ()
consent to the making of any map or pit of snid property; (1) join in granting PR BT e

any easewment or ¢ ting amd restriction therean, (¢) join in any subordination
or other agreement affecting this deed or the flen or charge hereof s (1) Teconve
without warranty, all ar any part ol the property. The grantee {n any reconvey
ance may be desceribed as the “person of persons fegally entitled thereto® and
the recifals therein of any matters ar tacts shall he Austve proof of the
truthfulness thereof. Trusfee's foes for any of the services In this paragraph
shall be $5.00.

2. As ndditional sccurity, grantor hereby assigna to heneflefary during the
continnanee of these friusts 1 Fents, tssues, royalties and profits nf the pro-
prrty affected hy this deed and of any personaf property located thereon, Until
grantor shall defanlt in the parment of any indebtedneas secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
Ject all such rents, iasues, roynalities and profits earncd prior to default. as they
heeome due and payable. Upon any default by the grantor hereunder, the hene- .

o

ficiary mny at any thne without notice, efther fn person, by agent or by a re o V. s
celver to he appointed by a court, and without regard to the mlcquncy)nf any e — L d
sccurity for the indehtedness herehy secured, enter upon and take possession of N

snld property, or any part thetent, in its own name sue for or otherwise collect "

{he rents, issues and protits, including those past due and unpaid, and apply I

the same, less costs and cxpenacs of operation and collection, including reason-
able nttorney’s fees, upon any Indebtedness secured hereby, and in such order
as the heneflelary may determine.




[ S

4. The entering upon and taking possession of said property, the collection
of such reuts, jssucs aml profits or the proceeds of fire and other lnsurance
fcles or wmruunatlon or awards for nn¥ taking or damage of the property,

0 s aforessid, shall not cure or walve any de-
fault or notice of defuuly hercunder or invalidate any act done pursuant o

the application or release thereof, a
such notice.

5. The grantor shall notity beneficiary fn writlng of any sale or

tract for sale of the above described property and furnlsh beneficlury on u

and perty 8o sold,
recitals i the

pouncentent st the thne fixed by the preceding post
pol- deliver to the purchascer his deed In form as require
hut without any covenant of warranty, expross or impited. The
deed of uany matters or tacts shall he concluslve proot of the
truthfulness thercol. Any persai, eacluding the trustec but fncluding the grantor

4001

pemont. The trustee shall
by law, conveylug the pro-

and the benefieinry, 1y purchase ut the sale.

con- Y.

trustee shall

When U
apply  the proc ais of (he trastee’s sitle

form supplied it with such persoual in: ormation concerning the purchaser B8 (b eapenses af

would ordinarily be required of 8 new loan applicant and shall puy henefleinry

a ser¥lee charge.

6. Time

grantor in payment of any Indebtedness secured hereby or fn performance of any
chy
it defnult (B
Qe appoint
resaol Lpuster

ngrecment horeumder, the beneficiary sy declare all sums seeare
wedistely due nind payable by Jelivery to the trustee of written noti
and clection to sell the trust property, which notice trustee shall
duly file
the hen

notes aud documents svidencing expenditures cecured  hereby, whereupon the

trustees shall fix the time and place of snle and give notlee thereol us
required by law.

7. After default and oy time prior to five duys before the
by the Trustee for the  Trustee's sale. the prantar or other

privileged may o pisy the entire amoupt then due wnder this trust
the obligations sceeured thereby (inciudiug cos and expenses actually
in enforeing the terms of the obligation

not then e die tad no defantt gecnrred amd therebycune 1o ddefault

se record, Upon delivery of anid notice of detault and election to sell, suee
ary shull deposit with the trustee this trust deed and all promissory veranee Lo Lhe suecessol {rustoe, the
aard dutics conferred upoi an sty
then el appaintiment aned substifution shabl

Dy the bencdiciary, contiadinbg retor
teeond, whoch, when Leeopidesl i ATe office ot the vounty cleth o Jecardsn of the
Sty op couries n whieh e properts i stated, hadl be cotlap e proot of
proper appointinent ol e stievesob trnete

1 iruster’s  and  atturney’s &
pot excveding $o0.60 eneh) other than such partion of the principd s wonhd

reanenithle
1

A

8. After the lapse of such time nx nay then he required by law tollowing
the recordation of said notice of default and giving of suid notice of sale, the 14

trustee shall scll suld property at the time and place fixed by him in said nutler
of sale, either na @ whole or in churnle parcels, and in such order ns ey de-

ighest bidder for cash, in lawful money o the
may postpone anle of all ot
any portion ot suid property by publie announcement at auch time nod place of
gale and from time to time thereafter muy postpone the wale by publie an-

termine, at public auction to the
Tnited States, payable at the time of sale, Truste

IN WITNESS WHEREOF, said grantor has hereun

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this

ss. RPN
— .24 day of

VOYT

and ANNIE .

, N X7 i

to m,a perspncﬂyfkngwq("lo be the identical individual

t@ey e:_tecuged' the* sqme freely and voluntarily for the uses
b & e

named

.IN ;TESTLMONY:WHEREOF, 1 have hereunto set my hand and affixed my n/,saf\al 5
. SN

e
(SEALY"7"

Natary Puﬁl}c_ ‘ih cmg for said county and state. personally appoared the
T LOUTSYE. i
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Tierin
cubie e
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April
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deed
interests of

of the cssence of this jnstrument snd upon default by the opder of thes
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Trustes
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the wale fncluding the

pulehe reenrd, as provided by faw. ‘The trustee 1
“urh
ot sectited hen

. M
Ih eonstriine thes adeed anid whenever the cotteat =0 1
1 oaneludes the fennine Al fur aeuater, and the smalar wunleer it

Trustee s pursuant to the powers provided hervin, the

E foflows: n e
compensation of the trust
5y P the obligation secuse
Lecorded Lt subsequ

by the attotney. )
oo all persons g

Yrnetee g0 the trust dred s their interests appear 1o the
priority (4 The sarples, il any, to the granor of the trn-t
aeed ssob it intereat entitled o sueh sut plus

any roisen periitted by law, the benchelary may trom time to
SUEeEasGE of sueerssors to by trustes nataed herem, of to uny
apponted hereutidos

Upon such appolutiment and without con-
e mhad) b vested with all tithe, pawers
Jectein nmned or appotnted her under. Buch
ke by wrnitten s tranien exeented
ta thie trust deed and s pliaes of

Phin trust when this deed, duly oveeated and neknow-
not ohhgated
ale under any other deed af trust oor of

acept

avtion or proceeding i braught by the trustee

Fln doed applies to, intites 1o the b it Wt nnd Dl all partics
Tets to, thiie hieats, begatees devisers, adiinsratons, Cagetlar s, SNeee s ars
E torm Shencheiary sh

v omean the helder and waner, nclwli
whether of not waned as o henefictary
guite s, the oo

to se! his hand and seal the doy o} yerr firgt above wntton,

Mdc-z,w

(SEAL)

(SEAL)

7 e}
19 >, belcre me. the undetsigned, a

within named .
hushand and wife

in and who exocuted tha foregoing instrument and aszknowledged o me theat

and purpeses therein oxpressed

oal the day and yer lust above wnien
il
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Loan No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

Liter Recording Return To:

FIRST FEDERAL SAVINGS
SHf-Mamn—S

t te
Klamath Falls, Oregon
T SS AvAS.

(DON'T USE THIS
8PACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

STATE OF OREGON |
County of Klamath

1 certily that the within instrument

waus received for record on the
day of 71 Llg A
at 11327 c'cleck % M., and recorded

in book " Z on page 000

Ruccrd of Mortuages of said County.

Witness my hand and seal of County
affixed.

County Clerk

o ; -
By /7 { ’7;/‘»4' ( L Are7 . . L
o

Deputy

T e el
s le

REQUEST FOR FULL RECONVEYANCE

To be used only when ob

TO: William Ganong . ... , Trusiee

The undersigned is the legal owner and holder of all indobtodness
heve been fully paid and satislied. You heroby aro directed, on payment to Yo
pursuant o statute, to cancel all evidences of indebtodness sncured by said rust doed {
trust deed) and to reconvey, without warranty, to the parties designated by

Same.

DATED: . e

u of any

ligations have boen paid.

socured by the foreqsing trust doed. All sums sacured by said trust deed
sums owing to you under the terms of said trust deed of
whish are delivered 1o you herewith togethet with said
the terms of said trust deed the estale now held by you under the

First Federal Savings and Loan Association, Beneficiary

by
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