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TRUST DEED
THIS TRUST DIED, meda this AN day of e . April 19 73 Lotween

STANLEY D, and DONNA TCY hushand and wife

FGRLTNY PERLINE,

. [T [T . , as grantor, Willlam Ganon,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon,
existing under the laws of the United States, us beneliciary;
WITNESSETH:
The arantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust, with puower of sale,
prererty in Klamath Ceunty, Oregon, described as:

gr. , astrustoe, and
a corporation organized and

the

he wast half of Lobhs 16 and 17 of YALTA arnaneYs, Ylamath
Count Nragon, accordina Lo the nfficicol rlat thnreof on
File in the office nf fhe county Sleric of Tlam th countyr,
Oreaon.
which said described real property does not excoed threo acres, together with ai! and singular the appurter os. tonements, hereditiments,

rents, issues, profits, water rights and other rights, easements or privileges now ot hereattor b
taining to the above described premises, and all plumbing, lighting, heating. venilaung, Qi tndiioning. relnger
apparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floar vovenn; o plase such as we
leum, shades and builtin ranges, dishwashers and other built-in appliances now or hereatior installed in or used in

niing to, cof n anyw.ne
. wring and
seting and
peouon with the abos

described premises. including all interest therein which the granter has or may hereuafter acquire, fur ik a0 of se-unng porfonn
TUENTY THOUS! SOTIR TTUN IRED
scch agreoment of the granter herein corstained and the payment of the sum of m/‘ 00'~ N RS

€ 20 400400 } Dollars, with interest theroon according to the teims of a pr y nue of even Ao, borog @l B v, the
bwnehrﬂ'ary or ordet unq\ made the grantor jncipal and interest beirn; payable in monthiy in iments cf “-‘/r“‘ . l‘- ©omnon :
3 : £ T . st beirn; able in montbiy instalimenis ol k no o

o endezgpe P ™ TR i

This trust deed shall further sccure the pay
it any. as may be toaned hereafter by the benefi
having an ipterest in the above deseribied proper
note or notes. It the indebtedness s cured by thi
more than one uote, the nefieiary nusy credit
any of sald potes or puvs of any payment on ow
as the beneficiary may efeet.

ent of such additional money,
vy to the grantor or others
nsomay he evhilenced by n
trust deed {8 evid by
ments reccived by it npon
nofe and part on nnother,

defandt, any batanee ret
indehtedness

Hing i the peserve account shail be ercdited to the

rve aceonnt foi tanes, assvssinents, slrance proitms
Grw i fiot subfivient ntoaoy tiee four the paymint of ~uch charges
e, thee uramtor shall pay the deficit to the boecfiviry upon
dot pand wathim ten gy after sueh ddemond, the beneficiary
e aption bl e et ol sueh defieit to the prineiptd of  the
woontedd bereiy

The grantar hecehy covenants to and with the trustee and the beneficiary
herein that the swd premizses and property eonveyed by this trust deed are
wd clear of all encumbranees andd that the peantor wal and his heirs,
exccutors and administrators shail warrant and detend his said title thereto
against the claims of all persons whomsaever,

Ghould the granter Tl to hoep any of the foregoing covenant=, then the
Lot Tty Iy al db nption carey st the satoe, amd ol its eape nditures there.
for sball draw anten Wt the rate specificd o the note St e repayabie by
the grantor ol deanand and shall be geenped by the o of thi< trast deed. In
this connection, the heneficiar ehall have the rizht dnoats disoeston  cnmpdote
Any improvensnts meede an sl proetngses At b toamake N pepnits to said
property as in it sole diaeretion 1Ry dessin peeeesney "

The grator covenints and ¢ to pay said note aceording to the terms

thereaf and, when e, all tases, wsanents and othee charues fevied again=t

R ropertys to hep o free from o)l encumhraness Daving pres P grantor urther agrees o comply withe all ey Cptbthons,
«aver this tenst decd: to complete Wl huildings in course of construetinn covemants, canditions il pestrictins affe ety vl prropeTts all costa,
or her after constraeted on s T premises within ~ix juonths frome the date cren atd evpraes ol this L tnehshing the vest 1 Cas owell e
hereof ar the date construetion is hegeafter conmenesd 5 ta tepair i restore the other costsaml ey f the trustee gnenrodoin conto tien with er
promptly and in ol workmanlike manter sy Tibiling  or pnprov: 1t on in enforcing this obligatien, and trseteets sl attotiey? versialin inenrned,
said property  which may he damaged or destroyed aml pay, when due, all T appear inoand def ndoan jon op proeesding pupesting fo affoet the sernf
costs  incurred therefors to allow beneficiary to inspect snbd property atoall ity herenf or the Fights or powers of the te meficiary or trustoe; amd to pay all
fimes during construction; to replace any work or materiads unsatisfactory (o cadts atd expenses, ineltiding cost of evideper aof e nnd attorm [N TRE N TR
heneticiny within fifteen days after written wotice from benefleiary of such Foasomabie st o Do fived by the conrt, inoany suehoaction or P in
1 ot to reptove or destroy any huilling or improvements now or hereafter whieh the heneebiey nf finstoe o apgnoar aned fnoany suit brought by benee
cunistrueted on snid premises; Lo keep all bmildinges amd fmprovennnts gow or ficrars to faeloss this e, and b sned s Batl hee secnzed by thes trust

hepeaftor

e Ui
nn wisle of siid premises 1

now ur hereafiee ereeted premises  con
by fire ar sueh other B zards as the her
in a sumopot less than the aviginal
seenred by this trust decd, inoa compad

1 property in good repair and to commit or saffer

all buildings, properiy and  Bprovements
nuously insured against  loss
ary may from thoe to tite require,
cipt sum of the nnte or obligation
or eompanies neceptable 1o the hene-
cinry, and to deliver the original policy of iusuranee in correct form amd with [togs mntually
approved loss payable clav. in tavor of the heneficiary attached and with .
reminm puit, to the priacipal place of husiness the henefi v oat least . In the event that sy
foen days prior fo the effective date of nns el potiey of inswianee, 1funder e right of eminat do
enid poliey of insurance i not. 8o tendered, the lenefictary may in its own
diseretion ohtain insurance for the hepefit of the heneficiary, which insurance
chall b non-catechable by the grantor during the full ter of the polley thus
ohtained,

Fhe o Geiary will farmish G0 the srantar oo niteen Feeest therefor .n
anmnal staternent o acesunt lat shall ot b abligated or required to funash
any further statoments of weconnt.

aarced that:
¥

sortion or Wl of said property shatl be gaken
n or eopdemuatinn, the hene inry <hall have
the pight ta vomuence, prosecute in its oWn pame, appear inoer defend any ac-
tion or procevdings, or to make any eompromise or s ttlement fn eanpection with
cvh taking and, if i so eleets, o rerquire that all or any portion of the poney’s
payahie as compen jon for sueh taking, which are in exeess af the amount e
quired to pay all ¢ sonable costs, exprnses and attorne fees necesaarity pabd
or incurreid iy the tor i such procesdings, shall e paind to the beneficiary
and apphi it first upon any Tes atable costy and eapenses aral attorney’s
foes pecessatily pald or fienered by the heneficiary in sueh proceedings, and the
Dalance applied upon the fndebtedness seenred herehys and the grantoer ageees,

Tn orider to provide regutarly for the prompt payment of said taxes,
nients or other charges and instirance prepiums, the granior agrees
the heneficiary, together with and in addition to the monthly  paymen

rinctpal and interest payable under the termy of the note or otligation &

hereby, an amount vqual to one-twelfth (1712t of the faxes, nsaessmenta and At ita own expense, to take el actions atd execute aneh fnstennents as shall
other charges due and payable with respect 1o said property within each sueceeds b neessaary in obtaining suck compensation, pramptly upon the Beneticiary's
ing twelve months, and also one-thirt: xth (1 th) of the insurane preminms request,

payable with respret to enid praperly within ch succeeding three y s while o

At any time amld from time fo time upon written request of the bene.
payment of its fors mind presentation of this deed and the note for en-
dorsement (i case of full reconveyance, for cancellation), withaut affecting the
liahility of any person for the payinent of the indebtenness, the frustee may on)
comsrtit to the making of any map or plat of waid propertys (h) join in granting
any easement or creating and restriction thereon, () join in any gnhordination
or other agreement affrcting this deed o the fien wr charge heeeot s (1) reconvey,
without warranty, all or any part of the property. The graniee tn any reconvey-
ance may be deseribed as the sun or persons legally entitted thereto™ and
the recitals therein of any “rs or facts shall he conelusive roof of the

this trust deed remain: an elfect, as estimated and dirceted by the henefieinry, tiri:
such sums to be ¢ fited to the priscipal of the lonn until required for the
governl purposes thereof and shall theteupon be charged to the prineipal of the
foan; or, at the option of the beneficiary, the sums so pald shall be held by
the heneficiary ino trust as o reserve account, without interest, to pny sald
premiuny, faxes, assessnents  or other charges when they shall hecome due
and payable.

While (Iln' grantor s to pay nuyl amd all taxes, nssn'sﬂnvn'ts nl;tl‘n(rhrr 1

charges levied or peavssed ngaitst sald property, or any part thereof, before N o - " . L ervice .
the same begln to bear Intserext and alan to pay preminms on all insurance (;".\‘I'I”I‘::\m;’)lo()”“"“r- Trustee's fees for any of the services in this parzgraph
wolicirs upon sald property, such payments are to he made throngh the bene- s Sl
fciary, ad atoresaid.  The granfor herehy authorizes the beneficiary to pay 3. As additional security, grantor hereby nssigng to heneficiary during the
any and Al taxes, assessments and other charges levied or jmposed agninat continuanee of these trusts al) rents, issues, royalties and profits of the pro-
anlil property in the amonnts a. shown hy the statements thereaf turnished porty affected hy this deed and of auy personal property loented therean, Until
by the collector of auch taxes, asseaxments of other charges, and to pay the  crantor shall default In the payment of any indebtedness seenred herehy or in
insurance premiums in the amounta "hown on the statements submitted by - the performance of any agreement hereunder, grantor shall have the right to cole
the tnsurance carricrs or their representatives, and to charge sald sums to the Jeet all ruch renta, Isaues, royaltics and profits earned prior to default as they
principal of the loan or to withdraw the sums which may he required from heeome due and payable, Upon any default by the grantor hereunder, the hene-
the rescrve account, if any, established for that purpose. The grantor ngrees ficiary may at any time without notice, elther In person, hy agent or by a re.
fn no event to hold the beneficinr, reaponsible for failure to have any insur-  ceiver to be appointed by a court, and without regard to the ndequacy of any
ance written or for any loss or damage growing out of a defect in any in-  securlty for the Indebtedness herehy secured, enter upon and take posseasjon of
surance poliey, and the heneficinry herehy {a authotized, In the event of Any  said property, or any part thereof, in Its own name sue for or otherwise collect
loss, to compromise and scttle with any Ineurance company nnd to "(I’Dl anY  the rents, lasuca and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligntions secured by thia trust deed. In  the same, less costs and expenses of oéwrnllon and collection, fncluding reason.

] £48

p o ot the for payment and satisfastion in  able attorney's fees, wpon any indebtedness sccured hereby, and in such order
fotl ‘or upon eale or other acquisition of the property hy the beneficlary alfter as the heneliciary may determine.
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¢, The enterlug upon and taking possession of said property. the collection pouncement at the tine fixed by the preceding post
of such rents, issues and profits or the proceeds of fire and othel
fcivs or eumrcnsulluu or awards for an taking or damage of the property, and perty so sold,
ou or relense thercof, as a oresafd, shall not cure or

fault or notice of defauit hercunder or invalidate any act done pu

the applicat.

such notlce.

5. The grautor shall notify teneliciary in writlng of auny sale or con-
truct for sale of the above described property and furnish henetlelury on A trustee shall
the purchaser as
buneficiary

forin supplicd it with such personal information concernin

would ordinasily be required of u new joan applicant and shall pay

a serviee charge.

6. Time Is of the essence of this fnstrument aod upon detaul
qment of any indebtedness geeured lwn-h{ or tn performance
cums secured herehy i

f et

grantor in g
agreement he
wmediately dud
and election t

under, the beneficiary miy declare

the beneficiary shall deposit with the trustee this trust

notes and ductments evideneing expenditures aecured herehy,
trustees shall fix the time and place of sule and give notice

required by law.

by the lrastes for b Trastee's  sule the  wranter of
privile may  pi
the obligations

in cnforeing the terms of the obligation and trustecs and
not exceeding £:0.00 ench) other than sueh porton of the principael @

defanlt. Al setion of proeee
Pty nnb s

not then he due hotd no defanit aeenrred atul thereby eure

¥, After the Iapse ot such time as may then be required
t default and giving of said Do
at the time and place fixed by him in

the recordation of said notiee o

trustec shall sell sald property

of sale, either as whole ur In separate parcels, and in such order
termine, at publie auction to the highest bidder tor cush, in jaw(ul
United States, Pa; able at the time of sale. Trustee may pustpuone
any portion of aafd property by public announcement at such time a
sale and fron time to time thereafter may postpone thie 8ale by

IN WITNESS WHEREOF, said grantor has hereunto set his

STATE OF OREGON
Ceunty of Klamath 85

THIS 1S TO CERTIFY that on this , . day of

sonally appeared the wil

NONNA JOY7 RSRLINE,

Notary Public in and for said county and state, per
, -

STANI AET NG and

to me p\zm::nbully xnown to be the {dentical individual 5
th?y executed the same freely and voluntarily for the use

r Insurance pol-

rsuant to

1 Ly the

d payable by delivery W the truntee of written notice o

o sell the trust property, which notice trustee shall cau
duly filed for record. Upon delivery of sakd notice of defu and eleetion to sell,
1 and all promissory

thereo? as then

Atter default nnd any tiwe priot o five days hefore the dute set

the entire amount then dav under this
red thereby (inehuding costs and expenses petundly

nd place of
public an-

dellver to t

400¢

mement, The trustee shall

he purchaser his desd in form sa required by luw, conveylng the ‘i_ru'
hut without #ny covenaut or warranty, expross or fmplled. he
walve any de- tecifals fu the deed of uny ntters or facts shall Le conclusive proot of the
truthfulness thereol. Any pursol, eacluding the trustee but tncluding the grantor

and the benehclary, may purchnse nt e sale.

b

1rust

interosts of
for of their priority
seetasar i intereat entitled to sieh surpius

ure
of nuy deal o to
ault 10, For any B
e to be titne appoint X3
UECNITGR Rglh

ineurred 1
attorney's feex feedend is ol
wanld o notify any pat

hy Jaw following

tice of safe, the 1
wnid notice hercto, their
hie may de- assigns. The
1 money ol the pledgee, of the
sale of all or herein dn eansteni

-

Arril

4 in and who executed tho fo

Prystee sells pursuant to the powe
the procecds of the trastee's sale ax followse o T
wale dnending  the compensation of the trustee, and a
e attorney.  €2) T the  obligation weeured by the
alt persons o having recorded ltens  subsequent ty the

When the

Ve expenses of the
presoniable charee
[&

san promitted by B, the herelicd

Paaof OF alCCesEol
uppointed hercun
v weeessor tinstee, the Tatter shall be vestod with il title, powers
whercupon  the and dhties confereed upoln any truster herein e E
L el substitution sl
containing referenee o thie trust decd i
when pecordd i the offiee of the county chrrk ot
hich the prroperts B situnted, shndl be conclisive proof of

wee ta the

suech appointinen
by the beneficiars,
record, which,
ottty we cotntivs W
persoir s [rivpey sppeantment of the stecessen tneted
deed and
sts this trust wh Uiin ol

clan or

euline gender includ
rlmtes the phaal

S ‘/
:;\_" (AN N

hin named .
hushand and Wi fe

Learial seal the day and year jast above

\ZN_TESTIMON’Y ,WHElREOF. I have hereunto set my hand and affixed wmy

I3

provided herein, th
o

o the trust deed as Lheir inlerosts appear in the
1) The surpius, iF any, Lo the grantot of the trost

py uy frow time 1o
~ tooany trustee wdned horein, oF tooaoy
Upon such appointment amd without cone

sointed heredtuk

1l eh
he upade by written instrinnent €

1, duly exeeuted and neknows
provie by Pl teastee is ot obhigated
« ander any other deeid of trust ur of
s e grantor, b nefivinty or trastee shajl he n

cdimge s feronght by the tristee,

to, inurrs to the Lene Bt of, and Litds all partied

§ dmpastrators, owentors, sueerssurs afnl
menn  the holder and o owaet, nctuding
 Leneficiaey
ares, the
tar number

gt
Berehy, whether uf ot natned as
deed and whonevr the conteat o Fe
fequinine and/or neater, and the sug

hand and s~al the dry and yor first cbovs written.

(: ' ; / - ’( i e
sy e d (SEAD
/ /
oot 070 (SEAL)

a

~
19 73 b » e tha undoisign
4 . Petere me, e un 01 51437

tegoing  instrument and acknowledged toome thrat

s and purposes thergin expressed

My csmimission expires:

Notary Public for Oregon S/ Z- 7}/

Loan No. STATE OF OREGON t | i
Gounty of Klamath s |

TRUST DEED |
1 certity that the within instrument E

B - was reccived for record on the =th |
day_cf . =« L1972 [\

e e (oonT vae s a 113% gclock & M., and recorded .1
R COROING in book 7 V3 on page hCO5 |

Grantor

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

E Recording Return To:

' FIRST FEDERAL SAVINGS
SO MesinSt. S 710 o ( TK

Klamath Falls, Oregon

LABEL IN COUN-
TIES WHERE
USED.)

Record of Mort:ages of said County.

Witness my hand and seal of County
affixed.

County Clerk

vo Mo f LHmal
P

= Deputy
LT e _J

REQUEST FOR FULL RECONVEYANCE

To be used only when obligati

TO. Willlam Ganong . , Trustee

The undersigned is the logal owner and holder of all indebtedness
have been fully paid and satistied. You hereby are directed, on payment to you of any sum
pursuant to statute, to cancel all evidences of indebtedness secured by
rust deed) and to reconvey. without warranty, to the parties

same.

DATED: U,

securad by the fo

said trust deed (whic

ons have been paid.

regoing trust deed. All sums socurcd by said trust deed
s owing to you under the terms ¢t said trust deed or
1 are delivered to you herewith together with said

designated by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficiary

by
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