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TRUST DEED
THIS TRUST DEED, made this .39Ehday of March 1973..., between

RONALD I, HATHAWAY and DEANNA C,

HATHAWAY, husband and wife ... .

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

....... , as grantor, Willlam Ganong, Jr. . us trustee, and
of Klamath Falls, Oregon, a corporation organized and

oxisting under the laws of the United States, as beneficiary:
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 5 in Block 2, Tract 1044 known as WEMBLY PARK, Klamath

County, Oregon.

which said described real property does not exceed three acres, togeth
rents, issues, profits, water rights and other rights, easements or privile
taining to the above described premises, and all plumbing, lighting, h
apparatus, equipment and fixtures, together ‘with all awnings, venetian
leum, shades and built-in ranges, dishwashers and other built-in applia
described premises, including all interest therein which the grantor has

each agreement of the grantor herein contained and the payment of th

or with all and singular the appurtenances, tenements, hereditaments,
ges now or hereafter belonging to, derived from or in anywise apper-
ealing, ventilating, air-condilioning, refrigerating, watering and irrigation
blinds, floor covering in place such as wall-to-wall carpeting and lino-
nees now or hereafter installed in or used in conneclion with the above
or may hereafter acqulre, for the purpose of securing performance of
. sum o TWENTY ONE THOUSAND FIVE HUNDRED

'''' FIFTY “AND NO/ LQQ=Swsssdsaasusns

($~.g],-.. 550 OQ) Dollars, with interest thereon according to the terms of a promissory note of even date l'fgbith6gxycbla to the
beneficiary or ordeignd made by the grantor, %ncipal and interest being payable in monthly installment of & [} commancing
.................... May. lsto o 19435,

This trust deed shall further secure the payment of such additfonal money,
it any, as may ba loancd herenfter by the beneficlary to the grantor or others
having an interest {n the above described Jvropcrty. 2s may be evidenced by a
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the benefletary may credit payments recelved by It upon
any of sald notes .or part of any payment on one note and part on another,
as the beneficiary may elect,

The grantor hereby covenants. to and with the trustee and the beneficlnry
herein that the said premiscs and property conveyed by this trust deed are
trec and clear of .all encumbrances and -that the “grantor will and his helrs,
exccutors and administrators shall warrant and defend his sald title thereto
agalnst the cinims of all persons whomsoever.

<The grantor covenants and agrees to pay sald note according to the terms .
thereof and, when due, all tnxes, nssessments and other charges levied against
suid property; to keep said property free from all encuinbrances having pre-
cedence over this trust deed; to complete il buildings in course ol construction
or hercalter constructed on snid premises within six wmonths from the date
hereof or the date construction §s hereafter commenced: to re alr and restore
promptiy and in good workmatlike manncr any building or improvement on
sald property which may be damaged or destroyed and pay, when duc, all
costs incurred therefor; to allow bencficlary to inspert said property at all
times during construction; fo replace nnf' work or materials unsatisfactory to
beneficlary within ftifteen days after written notice from beneficlary of such
fact: not to remove or destroy nnK bullding or !mprovements now or hercafter
construeted on said premises; to keep all huildings nnd improvenments now or
hereafter crected upon said prnﬁerty in ‘:oml repair and to commit or suffer
no waste of said premlses; to keep il buildings, property and jmprovements
now or hereafter erccted on sald premises - continuously Insured against loss
hy fire or such other hazards as the beneficiary may from time to time require,
i a sum not less than ihe original principal sum of the note or obligatlon
secured by this trust deed, In a company or companies acceptable to the bene-
ficiary, and to deliver the orlginal policy of insurance in correct form amd with
approved loss payable clause in favor of the beneficiary attached and with
;n‘emlum paid, to the principal place of husinesa of the beneficiary at least
itteen days grlor to the ettective date of any such policy of insurance. It
gnid policy of Insuranco is not so tendered, the beneficlary may in its own
discretion obtain tnsurance for the benefit of the beneticiary, which insurance
Alll)l(\lli he, non-cancellable by the grantor during the full term “of the policy thus
oabtained.

In order to provide regularly for the prompt payment of sald taxes, nsscss-
ments or other charges and Insurance premiums, the granior nrreuu to pay to
the hcncﬂclx\r{. together with and in addition to the monthly payments of
rincipnl and lnterest payable under the terms of the note or obligation sccured
hercby, an amount cqual to onc-twelfth (1/12th) of the taxes, nssessments and
other charges duc nndmenhlc wlth respect to said property within each succeed-
fug twelve months, and also one-thirty-sixth (1/36th) ot the Insurance premiums
payable with rtespect to sald property within cnch succecding three years while
this trust deed remalns in effect, as estimated nnd dirccted by the benetlclary,
such sums to be credited to the principnl of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
lonti: or, at the option of the beneficlary, the sums so paid shall be held by
the henoficiaty in trust as a reserve account, without interest, to pay Baid
pre ., taxes, ts or other charges when they shall become due
and payable,

White the grantor Is to pay any and all taxes, nssessments and other
charges levied or nsressed against snid property, or any part thereof, before
the same begin to bear interest and also to pay premiums on ail Insurance
olicies upon satd property, such payments are to he made through the bene-
fclnry, as aforesald. = The grantor hereby authorizes the hencficiary to pay
any and all taxes, assessments and other charges levied or lmposed against
sald property in the amounts as shown by the statementa thereof furnished
hy the collector of such taxes, assessmentg or ather charges, and to pay the
fnsurance premiums in the amounts shown on the statements submitted hy
the insurance carrlers or their representatives, nnd to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve b any, jshed for that purpose, The grantor agrees
fn no event to hold the bcneﬂclz\? responsible for faflure to have any Insur-
ance written or for any loss or damnge growing out of a defect in any in-
surance policy, and the, beneficlary hereby is authorized, In the event of any
loss, to compromise and scttle wi h any Insurance company and to nJApl any
such insurance recelpts upon the obligations secured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction ' in
full or upon sale or other acquisition of the property by the heneficiary after

defrult, any bulance remaining in the reserve account shall be credited to the
indebtedness. 1T the reserve account for taxes, 3, [nsurance pr

and other charges is not sulficient at nny time for the payment of such charges
ns they become due, the wrantor shail pay the deficit to the beneficiary upon
demanidl, and if not paid within ten days nfter such deniand, the beneficiary
maf‘ at Its option add the amount of such deficit to the principal of the
obligation sceured hereby.

Should the grantor fall to kecp any of the foregoing covenants, then the
heneticiary may at Its option carry out the same, and all its expenditures there-
for shall deaw interest -ut the rafe specitied -in the note, shail be rcpayable by
the grantor on demand and shall he sccured by the llen of this trust deed. In
this connection, the beneficiary shall have the right In its discretion to complete
any Iimprovements wmade on safd premises and.also to mnke such repairs to said
property. as in (ts sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions nffecting sald property; to ‘n\y all costs,
fees and expenses of this trust, including the cost of titie search. as well as
the other costs and expenses of the trustec incurred in connection with or
in enforcing this obligation, and trustec's and attorney’s fees actually Incurred;
to nppear in and defend any action or proceeding purporting to affect the secur.
ity hercof or the rights or powurs of the beneficiary or trustee; and to pay ail
costs and expenses, including cost of evidence of title and nttorney’s fees in a
rensonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and In any sult’ brought hy bene.
{]lch(tlry to foreclose this deed, and all snid sums shall be secured by this trust

ced.

The beneticiary will furnish to the grantor on written request therefor an
annual statement of account bLut shall not be obiigated or required to furnish
any further statements of account.

1t is mutually agreed that:

. Iu the event that apy portion or all of said property shall be taken
under the right of eminent domnin or i lon, the i shall have
the right to commence, prosccute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or setilement in connection with
such taking and, i€ it so clects, to require that all or any portlon of the moncy’s
payable as compensation for such taking, which are in cxccss of the amount re-
quired to pay all rensonnble costs, expenses and nttorney’s fecs necessarily pald
or Incurred by the grantor in such proceedings, shall be paid to the beneliciary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarlly pald or incurred l:iv’ the beneficlary in such proceedings, and the
bulance applied upen the indeltedness secured hercby; and the grantor agrees,
at its nwn expense, to take such actlons and execute such Instrumerts as shall
be nccbcssnry in obtaining such compensation, promptly upon the bencflciary's
request.

. At any time and from time to time upon written re uest of the benes
flciary, payment of ts fees and presentation of this deed and the note for en-
dorsement (in ease of full reconveyance, for cancellatlon), without affecting the
liability of nny person for the payment of the [ndehtedness, the trustee may (n)
consent to the making of any map or pint of sald property; (b} join in granting
any easement or creating and restriction thereon, (¢) join in any subordination
or othier agreement affecting thls deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “‘person or persons legatly entitled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fevs for any of the services In this paragraph
shall be $5.00.

3. As additlonal sceurity, grantor hereby assigns to beneficiary during the
continuance of these trusts all renis, issucs, royaltles and profita of thcdrro-
perty affected by this deed and of any personnl property located thereon. Until
grantor shall default In the payment ol nuy indebtedness sccured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col.
Ject nit such rents, issues, royalties and profits carned prior to default as they
become due and payable. Uron any default by the grantor hereunder, the bene-
flcinry may at any time without notfee, either in person, by agent Or by a re-
celver to he nppointed by a court, and without regard to the adequacy of any
sceurity for the indebtedness herchy secured, enter upon and take possession of
gaid property, or any part thereof, in its own name sue for or otherwise callect
the rents, 1ssues and profits, inciuding those past due and unpald, and apply
the same, less costs and expenses of operation and collection, Including reason-
able nttorney's fecs, upon any Indcbtedness sccured hereby, and in such order
as the benehclnry may determine.

i

s p

i




§. The enterlng upon and taking possession of nald property, the collection nouncement at the time fixed EX the preceding postpoaement. The trusies shall
of such rents, lssucs and profits or the proceeds of fire and other lnsurance pol- deliver to the purchaser hls deed in form as required by law, conveylng the ;}m-
icles or compensation or awards for nn¥ aking or damage of the property, and perty so sold, but without any covenant or warranty, exproes or imgiled. The
the application or release thereof, as alorceald, shall not cure or walve any do- recitals In the deed of nny wmatters or facts shall be conclusive proot of the
fault or notice of default hereunder or icvalidate any act done pursuant to truthfulucss thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficiury, oy purchase at the sale.

5, The grantor shall notily heneficiary In writlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described roperty and furnish beneficiary on a trustee shall ul'pl the proceeds of tho trustee’s sale ns follows: (1) To
form supplled 1t with such personal in ormation voncernlng the purchaser as {he cxpenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obllgatlon secured by the
a service charge. trust deed. (8 l'o all persons " having reeorded  liens  subsequent - to  the
Interests of the trustee Ju the trust deed as their luterests sppesr In the
6. Time Js of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, If any, to the grantor of the trust
grantor in 1')uymcn|. of any Indebtedness secured herehi’ or in performance of any deed or to his successor in Interest entitled o such  surplus.
agreement. hereunder, the beneficiary may declare all sums gecured herchy im-
mediately due and puyable by delivery to the trustee of written notice of defnult 10. For any reuson permitted by luw, the beneficiary may from tlme (o
and clection to sell the trust property, which notlce trustee shall cuuse to be tine sppoint A successor or successors 1o wny trustee named hereln, or to an
duly filed for record, Upon dellvery of 'said notice of defauit and election to ecll, successor trustee uppolnted hercunder, Upon guch appointment and without con-
the heneficlary shall deposlt with the trustee this trust deed and all promissory voyance to thie successor trustee, the datter shall be vesied with ail title, powers
potes an ts Idenel Jitures sccured hereby, whercupon the and dutics conferred upon any trustes hereln nated or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereo! as then such appointment and substitution shall be made by written instrument exceuted
required by law, by the beneficiary, contalning reference to this trust deed und ite pluce of
record, which, when recorded In the office of the county clerk or recorder of the
7. After default amd any time prior to five days bhefore the dnte set county or couniies in which the property is situnted, shall he concluslve proot of
by the ‘Trustee for the ‘Prustee’s sale, the grantor or other porson go proper appointment of the successor trustee,
privileged may puy the entire nmount then due under this trust deed and
the obligations sceured thcrchr ¢including costs and expenses actually incurred 1. Trustee accepts this teust when this dued, duly vxceuted and ncknow.
in enforcing the tcrms of the obligation and trustec's and  attorney's fces tedged s made o publie record, ns rmvldcd by law, The trustee s not obligated
not exceeding $50.00 each) other than such portion of the principnl ns would to notify any party hereto of pendiug sule under any other deed of trust or of
not then be due had no default oceurred und thereby cure the default. any action or proceeding in which the grantor, beneflclary or trustee shall be a
party unless such action or praceeding I8 brought by the trustee.

8. After the lapse of such tlme as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the 12, This deed applics 1o, Inures to the henefit of, and binds all parties
trustee shall seil said property at the time and piace fixed by him In sald notice hereta, thelr heirs, legatees devisees, ndministrators, cxecutors, suceessors and
of snle, cither as a whole or in aernrue parcels, and in such ‘order ns ho may de- assigns. The term speneficiary™ shall mean the holder and owner, [neluding
termine, &t public auction to the highest bidder for cash, in lawful moncy of the pledg of the note sccured hereby, whether or not uamed as n beneficliry
Unlted States, payable at the time of sale. Trustee may postpone sale of alt or jerein, I construing this deed and whenoever the context so requires, the s
any portion of sald property by public announcement at such time nnd place of culine gender includes the feminine and/or neuter, and the singuiar number In-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Reeandl, L&od:&\cwzua . (SEAL)
Amaww £, e

STATE OF OREGON
County of Klamath ; s 7
| THIS I5TQ CERTIFY that on this 2t day of March 1973, before me, the undersigned. a
. Notm‘i'!"&ﬁlh.bir’x}md for said county and state, personally appeared the within named
; RONALD L. HATHAWAY and DEANNA _C. HATHAWAY. hushand &.wife
qr_x{sf }aérscéx&l’ly .k.no‘wn to be the identical indivi
‘.th'eg::;xgcyaa Jhe same freely and voluntarily for the uses and purposes therein expressed.
/%&'ﬁWGNﬁHEREOF, 1 have hersunto set my hand and offixed- my notarial seal the day and year last above written,
e o o J0- 257 Y

County of Klamath

STATE OF OREGON } s

TRUST DEED

I certify that the within instrument

was received for record on the 6th

day of April - . 19 .

(DON'T USE THIS at 11331 o'clock .A M., and recorded
e acoRoNG in book .M.73 on page ....h0O50

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED') Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

a5 . W, D, MILNE
After Recording Return To: ettt e 2SN . -
FIRST FEDERAL SAVINGS Cm‘mly Clerk

540 Main St. £ D
Klamath Falls, Oregon : “ . %epuw

. FEE $ L.0O

REQUEST FOR FULL RECONVEYANCE
To be used only when obllgations have boen paid.

TO: William Ganong..w-— Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums eacured by said trust deed
have been fully paid and satisiied. You hereby are directed, on payment lo you of any sums owing !o you under the terms of said trust deed or
pursuant 1o statute, to cancel all evidences of indebtedness secured by said irust deed (which aro delivered lo you herewith together with sald
trust deed) and to reconvey, without warranty, lo the parties designated by the terms of said trust deed the eslate now held by you under the
same.

First Federal Su{rlngs and Loen Association, Beneflciary

by.




