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April 19 .73, between
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THIS TRUST DEED, made this. 8¥R.day of .. .

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, « corporation organized and

existing under the laws of the United States, as benseficiary:

WITNESSETH:
bargains, sells and conveys to ihe irustee, in trust, with power of sale, the

The grantor irrevocably arants,
property in Klamath County, Oregon, described as:

Lot 10 in Block 2, SUNSET VILLAGE,

which said described real property does not. excoe

rents, issues,
taining to the above described premises, and all plumbing,

apparatus, equipment and fixtures, together with all awnings,

leum, shades and built
described premises, including all interest therein which' t

each agreement of the grantor -herein contained and the payment of the

[
beneficiary or order gnd made by the grantor, principd
May. 10t Wk

V.. s

This trust deed shall further secure the payment of such additlonal money,
if any, as may be Tonned hereafter by the beneficlary to the grantor or others
hnving an interest in the ahove described {)roperty. as may he cvidenced by a
note or motes, 1f the Indebtedness secured by this trust deed is evidenced by
more than one note, the heneflefary may credit payments recefved by it upon
any of said notes or part of any payment on one note and part on nnother,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the heneficlary
hereln that the said premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his heirs,
exceutors and administrators shall warrant and defend his sald title thereto
against. the claims of all persnns whowmsoever.

The grantor covenants and agrees to pay suld note according to the terms
thereof nnd, when due, all taxes, assessments and other charges tevied against
anid property; to keep said property free from All encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on said premises within six months from the date
hercol or the dnte construction is herenfter commenced; to repair and restore
promptly and in good workinanlike mannier niy building or improvement on
said property which may be damaged or destroyed and pay, when due, afl
costs incurred therefor; to allow beneficlary to inspect suld property at afl
times during construction; to repiace any work or materlals unsatisfactory to
beneficiary  within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy any building or improvements uow or hereafter
constrncted on sald premises; to keep all huildings and Improvements now or
herenfter crected upon sald pre ¢ in good repaic and to commit or sufler
no waste of snid premises; to keep all bulldings, property and Improvementa
now or hereafter erected on aal¢ premiscs continuously Instured against loss
by tire or such other hazards as the beneficiary may from time to time require,
In n sum not less than the original principal sum of the note ar obllgation
secured hy thls trust deed, in a company or companics acceptahle to the Lene-
ticiary. and to deliver the original poticy of Insurance in correct form and with
approved loss payable clause in tavor of the beneficinry attached nnd with
premiumn_paid, to the Prlnclnnl place of business of the bheneficinry at least
fittcen days prior to the effeetive date of any such policy of insurance. 1f
saild policy of Insurance s not so tendered, the beneficiary may in its own
discretion ohtain insurnnce for the benefit of the beneficiary, wiilch insurance
shall be non-cancelinble by the grantor during the full term of the poiley thus
obtalned.

In order to provide reqularly for the prompt payment of sald taxes, fssess-
ments or other charges and Instirance premiums, the grantor n‘zrccs to pay to
the heneficlary, together with and in addition to the monthly payments of
rrlnclpnl and interest payable under the terms of the note or abligation secured
[ ts &N

N_W. MULLENDORE_ and PAULINE V..-.__YML!&L@&QQ&E_L.__I,@@R@Q,%psl,.,w.i.,.fe

4 three acres, together with all and singular the gppurtenances,
profits, waler rights and other righis, easements or privileges now or horealter belenging 1o,

lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
venetian blinds, {loor covering in place such as wall-to-wall - carpeting and lino-

in ranges, dishwashers and other builtin appliances now or hereafter install
he grantor has or may herealter acquire, for the purpose of secur

..) Dollars, with interest thereon according to the terms of a promissory note of even da!olhjréwng paycble to the
1 and interest being payable in monthly installments of S.../e= -5

, as trustee, and

.., as grantor, William Ganong, Jr.

Klamath County, Oregon.

ts, heredi ¢
derived from or in anywise apper-

led in or used in connection with the above
ing performance of

NINE’ EEg THOUSAND SIX HUNDRED AND
NO; 00=

sum of... =L e e e i

. commaencing

defrult, any balance remaining in the reserve unccount shall be eredited to the
Indebtedness, 11 the reserve account for taxes, nsscssments, insurance premiums
and other charges s not sufficient at any time for the payment of such charges
as they become dug, the prantor shall pay the deficit to the beneliciary upon
demund, and If oot paid within ten days after such demand, the beneficiney
may al its option add the amount of such deficit to the principal of the

obtigation scecured hereby.

Should the grantor fail to keep any of the foregoing cavenants, then the
beneficiary may at its option carry out the sane, and ali its expenditures there-
for shall draw intercst at the rate speeified - in the note, shall be repayable by
the grantor on demand and shall be accured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its diserction to complete
any inprovements made on sail premises and alzo to mnke such repuirs to snid
property as in its sole diserction It may deent necessary or advisahle.

‘The grantor further agrees to comply with il laws, ondinances regulations,
covenants, conditions and restrictions afecting safd properiy; to pay all costs,
fees and expenses of this trust, Including the cost of title sr:\rn‘l. as well as
the other couts and expenscs of the trustec incurl in connection with or
in enforcing this obligation, and trustee’s amd attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the heneflclary or trustee; and 1o pay ali
costs and expenses, ucluding cost of evidence of title and nttorney's fees in a
reasonable sum tixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any sult brought by bhene-
llll:ln‘ry to forcclose this deed, and ail sald sums shall he secured by this trust
deed,

The beneflcinry will furnish to the grantor on writlen request therefor an
annual statement of account but shall not be obligated or required to furnish
nny further statements ot account.

1t §s nmutually agreed that:

§. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnantion, the beneficinry shall have
the right to connnence, prosecute in its own name, appear in or de cnd any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable ns compensation for such tnking, which are {n excess of the amount res
quired to pay all reasonable costs, expensea and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, shail be pall to the beneficiary
and applied by it first upon any rensonable costs nnd expenses and attorney’s
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured herehys and the grantor agrees,
at Ita own expense, to take such actlons and execute such Instruments as shall

y in obtaining such compensation, promptly upon the Ubeneficiary’s

crehy, an amount equal to one-twelfth (1712th) of the taxes,
other charges due and payabte with respect, to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/30th) of the Insurance premiums
payable with respect to said property within vach succeeding three years while
this trust deed remains in etfect, na estimated and dirccted by the beneflelary,
such sums to be credited to the principal of the loan until required for the
several purposes thercol and shall therenpon he charged to the principal of. the
tonn; of, at the option of the beneficiary, the snms &0 pald shall be held by
the beneticlary In trust as o rescrve account, without intereat, to pay said

i 08, ta or other charges when they shall become due

pr ax
and payable,

While the grantor Is to pay &ny and all taxes, nsscssments and other
charges levied or assessed agninst anid property, or any part thereot, before
the same begin to hear interesl, and nlso to pay premiwing on all Insurance
solicles upon sald property, such payments are to he made through the bene-
feinry, as aforesatd, The grantor hereby authorlzes the heneficiary to pay
any and all taxes, ‘assessiicnts and other charges levied or jmposed againat
spi¢ property in the amounts a8 shown by the statements thercof furnished
by the collector of such taxes, nssessments or other chnrges, and to pay the
{nsurance premiums in the amounts shown on the statements submitted by
the Insurance carriers or their representatives, and to charge snid sums to he
principal of the loan or to withdraw the sums which may be required from
the reserve account, it any, established for that purpose. The grantor agrees
In no event to hold the benefleinzy responsible for fallure to have any insur.
ance written or for any logs or damage growing out of n defeet In any in-
surance policy, and the beneficiary hereby 18 authorized, in the event of any
loss, to compromisc and settle with any Insurance company and to apply any
such Insurance recefpts upon the obligations secured by this trust deed, In
computing the mmount o the indebtedness for payment. and satistaction In
fult or upon Bale or other acquisition of the property hy the beneficlary after

be
request.,
2, At any time and from time to time upon written request of the hene-
tictary, payment of ils fees and presentntion o this decd and the note for ene
dorsement. (In case of full reconveyance, for cancellation), without affecting the
lability of any person for the payment of the Indebtedness, the trustee may (n)
consent {o the making of any map or le, of said property; (b) join in granting
any ensement or creating and_ restriction thereon, (¢) join in aay guhordination
or other agreement nffecting this deed or the ifen or charge hereof; (d) reconvey,
without warranty, all or nny part of the property. The grantee in any reconvey.
ance may be described as the *'person or persons legnlly entitled thereto” and
the recitnls thereln of any matters or tacts shall be conclusive Yronf of the
fruthfulness thereof. Tristee's fees for any of the servicea In this paragraph
shall he $5.00.

4. As additional seeurity, grantor herehy assigns to henefielary during the
continuance of these trusis all tenta, lssuvs, roynities snd profits of the_ pro-
perty affected by this deed and of any personal property located thereon, UntH
grantor shall defanil in the payment of any fndehtedness seeured hereby or in
the performanee of any agreement hercunder, grantor shall have the right to col
Jeet nil puch rents, issues, roynltles and profits earned prior to default as they
hecome due and payable, Upon any default by the grantor hereunder, the bene-
ficiary mny at any time without notlee, cither fn person, by ngent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
seenrity for the indebtedness hiereby secured, enter upon and take poasession of
sald property, or any part. thereof, In Its own name aue for or otherwise collect
the rents, fasues and profits, incinding those pnast due and unpaid, and apply
the same, leas costs and expenses of operation and collection, tncluding reason-

able ntlnmc{’n fecs, upon Any indebtedness sccured herchy, and fn sich order

as the beneliclary may determine,




s, The cntering upon and taking possession of sald property, the collectlon nouncentent, st the time fixed :ﬁ the precoding postpouemont, The trustes shall
of soeh rents, lssues and profits or the proceeds of fire and other insurance pol. deliver to the purchuser his deed In form as required by law, conveylng the pro-
icles or compensation or awards for any taking or damogs of the property, and  perty so sold, but without any covenant or warrauty, 2xprees or implled. The
the application or releuse thercof, as al oresaid, shall not cure or walve any de. recifats In the deed of any matters or facts shall be conclusive proot of the
fault or notice of default hercunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice, and the heneficiary, may purchase at the sule,

5. The grantor shall notify heneficlary in writiug of any sale or con- v, When the Trustee sells pursusnt to the powers provided hereln, the
tract for sale of the above described property and furnish benellclary on a trustee shall u}'pl{ the proceeds of the trustee’s sale as foltows: (1) To
form !ulmlled it with such personal Informatlon concerning the purchaser us  thu expenses o the sule Including the )coinpenunuon of the trustee, and u

rdin To 1

would o arlly be required of a new loan applicant and shall pay beneticlary reasonable chorge by the attorney, (2 he obllgation secured by the
. trust. deed. (8) 1o all persons ~ hoving  recorded liens  subsequent to the

a service charge,
Interests of the trustee in the trust deed us thelr Interests appear in the
6. 'Thne Is of the cssence of thls Instrument and upon default by the order of their priority.  (3) The surphus, il any, to the grantor of the trust
grantor in payment of any [ndebtedness secured hereby or in performance of any deed or to his sucecssor {n interest entitled to such surplus,
agreement hereunder, the heneficiary may declare all sums secured herchy im-
mediately due nnd piynble by delivery to the trustee of written notice of default 10,
and clection to sell the trust property, which notlce trustee shall causs to be time appuinl @ successor or successors 1o any trusteo named herein, or to any
duly filed for record, Upon dellvery of suld notice of defrutt and election to sell, suceessor trustee uppointed hereunder, Upon Such appolntment sud without con-
the benefielary shall deposit with the trustee this trust deed and sl promlssory veyanee (o the suceessor {rustee, the lotter shall be vestall with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon  the and duties conferred upon any trustee hereln usmed or appointed herennder, Each
trustees shall fix the time and place of sale and give notice thereo! as then sich appointment and substitution shall be made by written lustrument exceuted
required by law, by the beneticinry, contniuing reference o this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
5. After default and any time prior to five days before the date sev county or counties i which the property s sltuated, shall be conelusive proot of
by the Trustee for the ‘Tristee's sule, the grantor or other person o proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured therchy (Inclnding costs and expenses actually incurced 1, ‘Trustes seeepts this frust when this deed, duly executed and acknow.
in enforving the terms of the obligation and trustee's and attorney’s fees Jedged is made 1 publie record, as provided by inw. The ‘trustee [s not obligated
not exceeding $30.00 each) other than such portion of the princlpal as would 10 votify any party he of pending sale under any other deed of trust or of
not then he die had no default eeenrred and therehy cure the default, any action or pro ng in which the grantor, beneficinry or trustee shall be a
party unless such netion or proceeding s brought by the trustee,

Tor any renson permitted by aw, the beneficiary may from time o

8. After the lapse of such time as mnay then he required by luw following
the recordation of safd notice of default and giving of said notice of saie, the 12, This deed applies 1o, lnures to the benefly of, and binds all parties
trustee shall sell sald property at tho time and place fixed by him in sald notice hereto, their beirs, legatees devisces, administrators, executors, successors and
of sule, cither as » whole or in uc{mrnte parcels, and in such order as ke may de. s The terin “beneficinry’ shall mean the holder and owner, including
termine, at public suction to the highest bldder for cash, in tawful money ol the Medgee, of the note sccured hereby, whether or not named us s heneficiary
United States, payable at the time of sale. Trustee may postpone saje of all or erein. In construing this deed and mever the context so reguires, the ase
any portion of said property by public announcement at such time and blnce of culine gender includes the feminine and/or nevter, and the singular number ins
saje and from time to time thereafter may postpone the sale by public nn. cludes the pliral,

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seal the day and year first abova written.

i L2y é/"""ﬁr“ (SEAL)

@WuécfvaWZaawM&ce, (SEAL)

STATE OF OREGON
County of Klamath 8s.

THIS 15 ? (NEY that on this b day of

Notary P\‘:bli'é in cmd ¥ caid county and state, personally appeared the within named....... .
- JOHN, W'.MNYHLLENDORE and PAULINE V. MULLENDORE, husband and wife

7 e
1o me persondily known toibe the identical individual .S named in and who exocuted the foregoing instrument and acknowledged to me that
A il
..Ath,e,y__.executerg \th‘a‘éamg freely and volunlarily for the uses and purposes therein expressed.
o BN '- -
EOF. I have hereunto set my hand and cifixed my notarial seal the day and year last ahgve wrillen.

Aprll 19 73 before me, the undersigned, a

(SEAL) o

2 .

Locn No. . - STATE OF OREGON } .s

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the. _6%th

: day of . APRIL .. ... ... ., 19.73,
(pONT UE THIS at 2329 o'clock . PM., and recorded
SPacE! : in book .M.73. _ __on page .MC6S.

FOR RECORDING

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

ser Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamerth Falls, Oregon FER & b 00

“County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen paid.

TO: William Ganong....ceeees , Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcled, en payment to you of any sums owing o you under tho terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith logether with said
trust deed) ond to reconvey, without warranly, to the parties designated by the terms of said trust deed the estate now held by you under the

same,

) First Federal Savings and Locn Association, Beneficlary

by.

s

P




