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DEED

April ., 19..7.3, between

Wm. A. PUTNAM and HELEN M, PUTNAM, husband and wife ... e

........ , as grantor, William Ganong, JX. | as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION_T of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNES

SETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in irust, with power of sals, the

property in Klamath County, Oregon, described as:

Lot 44 of WEST PARK ADDITION IN THE CITY OF KLAMATH FALLS, Klamath

County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian

blinds, floor covering in place such as walldo-wall carpeting and lino-

leum, shades and built-in ranges, dishwashers and othaer builtin appliances now or hereafter installed in or used in connection with tho above
described premises, Including all interest therein which the grantor has or may hereafter accouire, for the purpose of securing performance of

oach agreement of the granior herein contained and the payment of the sum of SIX

($16.;400‘~00._) Dollars, with interest thereon according to the

beneficiary or order an e by the grantor, principal and interest being payable in monthly instaliments of &
: R o Tk ity i !

This trust deed shall further secure the payment of such additional money,
if any, as mny be lonned hercafter by the beneficlary to the grantor or others
having an Interest in the above described property, nas may be evideneed by a
note or notes, . 1f the Indcbtedness secured by this trust deed is evidenced by
more than one note, the heneficinry may credit puyments recelved by it upon
any of said notes or part of any payment on one note and part on another,
.as the beneficiary may elect.

. The grantor herehy covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
tree and clears of alk cncumbrances and that the grantor will “and his heirs,
excentors and administrators shall warrant and defend his sald title thereto
against the cialms of all persons whomsouver,

The grantor covenants and agrees to pay sald note.according to the terms

Mereof and, when due, ll taxes, assessients and other charges levied ngainst
sald property; to keep said property free from all encumbrances having pre-
cedonee over this trust deed; to complete all buildings in course of construction
or hereatter constructed on said premlses within six months from the date
hereof or the date construction is hereafter commenced: to re nir and restore
promptly amd in good workmanlike manner any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs - incurred therefor; “to allow beneliciary to inspect sald property at all
times during construction; to replace anf; work or materinis unsatistactory to
heneficlary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy nnK bhuilding or improvements now or hereafter
constructed on sald premises; to keep all buildings and improvements now or
herenfter crected upon said property in good repnir and to commit or suffer
o waste of said premises; to keep all bulldings, property and improvements
now or - herenfter erected on sald premises continuously insured againat loss
by fire or such other hazards us the beneficinry may from time to time require,
in & sum not less than the original prinelpal sum 07 the note or obligntion
secured by this trust deed, in a company or companich ncceptable to the bene.
ticiary, and to deliver the ariginal pollcy of fusurance in correct form naund with
approved loss payable clausc in favor of the beneficiary attached and with
remium paid, to the Frlncn al place of business of the heneficinry at least
?lﬂecn dnys prior to the efl octive date of any. such policy of Insurance, 1t
said policy o? {nsurance is not so tendered, the bencficinry may in its own
diseretion obtain [nsurance for the henefit of the beaeficiary, which  insurance
lelmlli hcl non-cancellable by the grantor during the fuh.term ot the pollcy thus
ohtained.

In order to provide regularly for the prompt payment of said Lnxes, nsseas-
ments or other charges and Insurance premiums, the grantor nvrccs to pay to
the beneficiary, together with and in addition’ to the monthly payments of

rincipal and fntercst payable under the terms of the note or obiigation sccured
{:uruby. an amount equal {0 one-twelfth (1/12th) of the tnxes, nssessments and
other charges due nnid payable with respect to sald property within each succeed.
ing twelve months, and also one-thirty fxth (1/86th) of the insurance premiums
payable with respect to anld property within each succecding three years while
this trust deed remains in cffect, as estimated and directed by the bencficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thercof amd chall thereupon be charged to the principal of the
loan: or, at the option of the bencliciary, the sums so paid shall bhe held by
the heneticlary in trust as n reserve account, without interest, to pay sald
i ts or other charges when they shall become due

xes,

pr a
and payable,

While the grantor is to pay any and all taxes, assessments and other
charges levied or assessed against said property, or any part thereof, hefore
the same hegin to bear interest and also to pay premiums on all insurance
ollcies upon said property, sueh payments are to be made througl the bene.
iclary, as aforesaid, The grantor hereby nauthorlzes the beneficiary to rny
any and all tnxes, assessments and other charge levied or imposed nagainat
snfd _property {n the amounis nas shown hy the statements thercol tarnished
by the collector of such taxes, nssessments or other charges, and to pay the
fnsurance premiums in the amounts shown on the statements submltted by
the insurance carriers ar thelr representatives, and to charge sald suma to tha
principal of the loan or to withdraw the sums which may he required from
the reserve account, If any, eatablished for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any Insur.
ance written or for any loss or damage growing out of nr defect, in any In-
surance policy, and the beneficiary herchy s authorized, In the event of any
loss, to compromise and settle with any {nsurance company and to n[ml any
such insurmnce recelpts upon the obligntlons secured by this trust dee In
computing the amount ol the Indcbtedness for payment and satisfaction In
full or upon salc or other acquisition of the property by the bencficiary after

TEEN. THOUSAND FOUR HUNDRED AND
NO/100

terms of a promissory note of even date tﬁ@vi:!sdxxycblo to the
h commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness, 1f the reserve account for taxes, a insurance premi
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deticit to the beneficiary upon
demand, and {f not paid within ten days after such demand, the - beneficinry
may at §ts option add the amount of such defielt to the principnl of the
obligation seenred herehy,

Should the grantor fail to keep x‘.nf' of the foregoing covenants, then the
heneficlary may at its aption earry out the smme, and all its expenditures there
for shall draw’ Interest at the rafe specified in the note, ahzll be repayable by
the grantor on demand and shall he secured by the llen of this trust deed. In
this conncctlon, the beneficiury shail have the right In Hs discretion to complete
any Improvements made on stid premises and also to make such repafrs to said
property as in.its sole discretion It may decm necessary or wdvisable,

The grantor further agrees to comply with afl laws, ordinances, regulntions,
envenants, conditions and restrictions alfecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well a3
the other costs nnd expenses of the trustee ineurred in conncction with or
in cenforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affeet the secur-
ity hereof or the rights or powers of the beneficiary or trustee: and to pay nh
costs nnd expenses, Including cost of evidence of title and attorney's fecs in a
rensonable sum to be fixed hy the court, in any such action or proceeding in
which the beneffelary or trustec may appear and it any suit brought by hene-
fllclx\lry 10 foreclose this deed, and nit said sums shall be secured by this trust
deed,

The beneticlary wiil furnish to the grantor on wrilten request therefor an
annual atntement of account It shall not be obligated or required to furnish
any further statements of accouni,

1t {8 mutuatly agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of eminent domain or condemnntion, the beueficiary shall have
the right to commence, prosccute in ils own name, appear In or defend any se-
tion or proceedings, or to make any compromise or setilement [n connection with
such taking and, If it so elects, to require that all or any portion of the money’'s
payable as compensatfon for such taking, which are In excess of the amount re.
quired to smy all reasonable costs, expenses and attorney’s fees neceasarily pald
or incurred hy the wrantor in such proceedings, shail be pald to the heneticinry
and applicd by it first upon any reasonable costs and expenses and attorney's
fees necessarily paid or Incurred by the bencficiary in such proceedings, and the
halance applied upon the Indebtudness seeured heéreby: and the grantor agrees,
at Its own cxpense, 1o take such actiona and exceute such Instruments as shall
be necessary [n obtaining such compensation, promptly upon the beneticinry's
request,

2. At any tme and from time to time upon written request of the hene-
ficiary, payment of its fecs and presentation of this decd and the note for en-
dorsement. (in case of full reconvey o jon), without affecting the
liability of any person for the payment of the indebterd . the trustee may (n)
conaent o the making of any wmap or sat of sajd property; (b) join in granting
any casement or cronting and restriction thercon, (c) join in any subordinatlon
ot nther agreement nffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance may be deseribed na the “person or persons fegally entltled thereto” and
the reeitals therein of any matters or facts shail be coucluslve proof of the
truthfulness thereof, Trustee's fees for any of the services In (hYn paragraph
shall be $5.00.

3. As additional sccurity, grantor herehy assigns to heneficiary during the
contintiance of these trusts all Tents, issues, royaltics and profits of the pro-
perly affected by this deed and of any personal property located thereon, Until
grantor shall default in the payment of any Indebtedness secured hereby or in
the performance of any agreement hercunder, grantor shali have the right to col-
Ject ni} such rents, issues, royalties and profits earncd prior to default as they
hecome due and payahle. Upon any default by the grantor hereunder, the hene-
ficiary may at any time without notlee, elther In person, by agent or by n re.
celver to De appointed hy a court, and without regard to the adequacy of any
seenrity for {he indebtedness hereby secured, enter upon and take posscssfon of
sald property, or any part thereof, in its own name suc for or otherwise collect
the rents, fssues and profits, including those past due and unpaid, and apply
the same, Jess costs and expenses of u&)cmuon and colleetion, Including reason-
able attorney’s fees, upon any indebtedness secured hereby, and In such order
as the beneficlary may detarmine.




4. The entering upon and taklng possession of sald property, the collection nouncement at the time fixed le,i the preceding postponemont. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol-  deliver to the purchaser his deed In form as required by law, couveylng the oro-
fcles or compensation or awards for any taking -or damago of the property, and perty so sold, but without any covenant or warranty, exprees or implied. 'he
the application or releuse thercof, as al oresaid, shall not cure or walve any de- recitals In the deed of uny matters or facts shall bo concluslve proof of tbe
fault or notice of default hercunder or Invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but including the grantor
such notice. and the beneficlary, may purchase at the sale,

5. The grantor shall notify beneflciary in writing of any gale or con- 0. When the Trustee sells pursunnt to the powers provided herein, the
truct for sule of the above described ;)roperty and furnlsh benefliclary on a trustee shall uppl{ the proceeds of the trustee’s sale ns follows: 1) 'fo
form suppied It with such personal Information wnccrnlnit the purchaser as the expenses of the solo Tudi: e tion of the trustee, and a
would ordinarity be requlied of u new lonn applicant and shall pay benetlclary reasonable churge by the attorney. (2) To the obligation sceured by the
a service charge. trust deed.  (3) Vo all persons  having receorded llens  subsequent to the
futerests of the trustee jn the trust decd as their Interests appesr in the
6. Time §s of the cssence of this instrument and upon default, by the order of their priority. (1) The surplus, If any, to the grantor of the trust
grantor in payment of any indebtedness secured hun:bi' or in performance of any deeil or to lils sucedssor in interest entitled to such  surplus,
agreement hereumiler, the benefleiary may declare all eums secured hereby lm-
mediately due and payable by delivery the trustee of written notice of default 10, For any reason permitted by law, the beneficlary may fromn time to
and clection to sell the trust property, which notlce trustee shall cause to be time appoint a successor or successors Lo any trustee named herein, or to any
duly tiled for record, Upon dellvery of sald notlce of detault and electlon to sell, successor trustee appointed herounder, Upon such appolntment und without con-
the benclleinry shull deposit with ‘the trustee this trust deed and all promissory veyanee to the successor trustee, the lutter shall be vested with all title, powers
notes and documents ovidencing expenditures seeurcd hereby, whercupon the andl dutjes conferred upon any trustee herein nnmed or uppointed hereunder, Each
trustees shall fix the time and place of sale and glve notlce thercof as then such appolutment and substitution shall be made by written nstrument excedted
required by law. by the bencticiary, containing reference to this trust deed and fts place of
record, which, when recorded dn the office of the county clerk or recorder of the
7. After default and nny 4 prior to five days before the dnte set county or counties in which the property Is situated, shall be concluyive proof of
- Prustee for the Truste sile, the granior or other person 80 proper appointment of the suecessor trustee.
d may pay the entire ount then dug under this trust deed and
gationy secured thereby (including costs and expenses actually Incurred 1. Trustee nceepts this trust when this deed, duly executed and acknow.
in enforcing the terms.of the obligation and trustee's and attorney's fees ledged {s made a public record, as yrovided by Inw, The trustee is not obligated
not exceeding $50.00 each) other than suell portlon of the principal as would to notify any party hereto of pending sale under any other deed of trust ur of
not then be due had no default oceurred and thereby cure the default. any actfon or proceeding in which the grantor, beneficiury or trustee shall be a
party umlexs such action or proceeding s hrought hy the trustee

8. After the lapse of such time as Ly then be required by law following
the recordntion of sild notice of default anid giving of said notice of snle, the 12, This deed applies to, Inures te the Denefit of, and binds all purties
trustee shall sell safd property at the time and place fixed by him in sald notlce hereto, their heirs, legatees devisees, administrators, executors, successurs and
of sale, either as a whole or in serumtu parcels, and In such order as he sy e assigns, The term “benef v shall menn the holder and owner, Including
termine, at public auetion to the highest bldder for cash, in lawful money of the of the note sveured herchy, whether or not named as a beneficinry
United States, paynble at the time of sale. Trustce may postpone sale of nll or 3 In construing this deed and whenever the context so requires, the mis.
any portion of sald property by public snnouncement at such time aund place of gender includes the feminine and for neuter, and the singular pumber in.
sale and from time to time thereafter may postponc the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

....{SEAL)

ZZ&&@«,’%; ,2(7/“ st (SEAL)

STATE OF. OREGQN,
Courity of Kfdidth., = -} %% /
W . -
/‘1" THIS IS TQ“GERTIFY that on this. . day of Aprll 19 73 before me, the undersigned, a
§ OO
Nb\ary'Pubh‘c in and ';fc;g said county and state, personally appeared the within named......

o ARG BUTNAM and HELEN M. PUTNAM, husband.and wife
1o’ me, p@iﬂoh@l}’knby;b?o be the identical individual S.. named in and who executed the foreqoing instrument and acknowledged to me that
thgy ei(ecutqd-'fhé"'smne freely and voluntarily for the uses and purposes therein expressed.

IN; T;ESI‘I'bZQNY‘\)IHEREOF, 1 have hereunto set my hand and affi my notgrial seal the day and year last above wrilten.

i\io ry Public for Oregon
(SEAL) [y commission expires:

Loon No. STATE OF OREGON 1}

County of Klamath f 58
TRUST DEED

1 certify that the within instrument
was received for record on the .6th
day of APRUL .- el 1873
(oonT use s at b2k o'clock P.M., and recorded
For  RECORDING in book . M T3... ..on page .h083

Grantor LAREL IN COUN- Record of Mortgages of said County.
To TIES WHERE

FIRST FEDERAL SAVINGS & usEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
- Beneficiary

i . SHE
- Recording Return To: . . A e e
FIRST FEDERAL SAVINGS County Clerk

540 Main St { \él /
Klamath Falls, Oregon dﬂ,(, _/:;Lﬁ

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong....eoeeeeece Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trus: deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you undsr the terms of sald trust deed or
pursuant to slatute, to cencel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the parlles designated by the terms of said trust deed the estcte now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.




