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THE MORTGAGOR°:// 7 2Page 5

EVERETT LEACH AND PATRICIA LEACH, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The Southeasterly 25 feet of Lot 8, and the Northwesterly
40 feet of Lot 9 in Block 3, FIRST ADDITION TO TONATEE
HOMES, Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWLEVE THOUSAND AND NO/10Q===mome w0 O el sum of

Dollars, bearing even date, principal, arid intercst being payable in monthly installments of § 96.75 on or before
the 5th day of each calendar month

commencing. Aprll 5 . N

and to secure the payment of such additional money. if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagec may credit payments received by- it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may clect.

said mortgaged property continuously {nsured

amount not less than the face of this mortgage,

he mortgagor: all policies to be held by the
morigages. The mortgagor h i i i i Tance carried upon said property and in case of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his cgent lo seottle and adjust cucg loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtodness. In tho event of foreclosure all right
o{lghie mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer sald
policies.

The mnrtgagor further covenants that the building or buil how ot or hereafter ereeted upon sadd emises shall be hept I gwod repalr, not altered,
remosed or denwodlshed without. (he tten consent of the morty o complete all bulldings B course of canstriction ot hereafter constructed 14
months from the date hereof or the date eonstruetion is hereafter conime, . The mortgagor arees to p when due, all £ surents, aml el ki
levied or assessed alnst sald premises, or upon this morty o the nofe and-or the Indebtedness which eQres o v Led s In connection t with or any other
len which may he adjud to be prior to the lien mortgage or which beeomes a prior len by aperition of pay  premhims i fnsurinee policy
which may be assigned further seeurlty | orte; that for the purpose of proviling regularly for the prompt e ents amd governmental
charges levied or ainst the  mor el property and  insurance preminms while any part of the indebtedr K 1ing nmortgagor  will
Py to the mortgag t date Instaltments on principal and fnterest are payable an amonnt equal te 1712 of s yearly elirges, Noo fnte all be pald mor-
teagor on sald amount, and said amounts are herehy pledged to mortgage addithonal seeurity for the payetent of this mortgage and the note he seenred,

Should the mortgagor il to keep any of the foregolng covenants, then the mert gagee may perform them, witheot  waiving any other right or remedy herely given for
any sueh breachs and all expenditures in that hehalf shall be seenred Dy this mortgage and shall bear Interest i aceordance with the terms of a certaln promissory nete uf
even date herewlth and be repayable by the mortgagor un deman.

In case of default in the qu"menl of ‘any -installment of said dobt, or of a brecch of any of the covenants herein or conteined tn the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attornays fees in any suit which the mortgagee defends or prosecutes to
protect the llen hereof or 1o foreclose this morigage; and shall pay the cosls and disbursements atlowed by law and shall pay the cost of

)5 an b g same; which sums shall be secured hereby and muK be included in the decree of foreclosure. pon bringing
action to foreclose this marigage or at any time while such proceeding is pending, the morigages, without notice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and prolits therefrom,

The morigagor consents fo a personal delficiency fudgment for any part of the debt hereby secured which shell not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nonuter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each

shall inure to the benefit of any successors in interest of the mortgagee.
Dated at Klamath Falls, Oregon, this 2Oth Y day\ of Februarv Z. l‘9...7.3
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STATE OF OREGON Jas
County of Klamath

Ré.E
THIS C3ERT]FIES, that on this day of Februarv

A. D, 18,07, before me, the undersigned, a Nolary Public for said stalo personally appeared the within named

ARG
}EVERETTHEEACH AND PATRICIA LEACH , husband and wife
to me known tq-be-the identical: porson. described in and who executed the within Instrument and acknowledged to me that j:he e
oxecuthd: tho“.s b'froal;bcmd*vol_ummﬂy the purposes tharein exprossed.
IN: TESTIMONY~ WHEREOF, ! have herounto set my hand ond official se@) the day&yum— last above written.
[ o
okl

ooy
X Notary Public for the State of Orogon
Reslding at Klamath Falls, Qregon. 7

My commission expires: L)’.’/¢. 7&




B

D

ot e oot oo e oA R RN T A SRS LTI

- =K |
gad O
>mu..r. ON

310 Awmod ANTIN 'd WM
T 90Rd

T ‘[OA Ul paplodal
SEOTHLY cLw on P .

AP puo ‘W A H_rﬁmq,l_.,

G wliid )
;jo 1senbel o PIodal 10] Pald

<5 %AEEEM o Aunod

. ‘NODTHO JO ILYLS
Iusk oUY 1093103 09 poPI00EI=dT

! o220 O
7z uobai() ‘sfjed Wewepy
§711vd HLVAYD 40 NOLLYIJOSSVY
ONIAVS TYdaaad LSYld

AT
3,

. b e
.S::oU pes’ 3o, SpI0d3

IARTITI

.......................... CrQT L7 RATNIASE

1o a2bebiiowr mO umUSUUu ay e m:Ouu.— ._O.« ﬂu—_nu

wwm pewepy jo Aluno)
NOOTYO 40 JLV.LS

3aBebirop
uoBas() ‘s|ied Pewey

§TTVA HLVAYTA
40 NOLLVIDOSSY NVOT
ANV SONIAVS TVyIaad Lsuld

—oJ ~

sioBeBiiop

HOVIOLUHON

00§ ¥4




