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THIS TRUST DEED, made this 1lthday of ...

vy}
WGl
DEED =~

April. . ., 1973 . between

JAMES E. SMITH and FRANCES E.

TH, husband and wife

, as grantor, William Ganong, Jr. ,as trustee, and

FHST TEDERAL BAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNES

SETH:

The grantor irrevocably grants, bargains, sells and conveys lo the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

« . Lot 5 in Block 1, BRYANT TRACTS NO. 2, Klamath County,

Oregor.

which said described real property does not exceaed throe acres, together with all and singular the appurtenances, t ts, heredi s,
rents, issues, profits, water rights and other rights, sasements or privileges now or hereaiter bolonging to, derived from or in anywise apper-
laining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian

leum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connec

blinds, floor covering in place such as wallto-wall carpeting and lino-
tion with the above

described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of secuting performance of

ELEVEN THOUSAND THREE HUNDRED

each agreement of the grantor herein contained and the payment of the sum of
11,3 , i AND NO/100==—rc—orm—omnas
($..... 4 ) Dollars, with interest thereon according to the terms of a promigsory note ol oven dat 6ere,}v§n, pcyable to the
8. 22 .. commencing

b d th tormpyincipal and interest bsl hly install .
eneficiary orv or el;' cmg,.[gﬁde 11_)5 ] grunfq7p_,;mcxpc and interest being payable in monthly insta ments of §

This trust deed shall further secure the payment of such additional money,
if any, as may be lonned hereatter by the Leneflcinry to the grantor or others
having Aan intercst in the above deseribed property, ns may be evidenced by n
note or notes. - 1f the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneflcinry may credit payments received by it upon
any of said noles nr part of .nny payment onone note nnd purt on auother,
as the beneficiary may clect.

The grantor hereby covenants to nud with the trustce and the heneficiary
herein that the said premisea and property conveyed by this trust deed nre
tree und clear of all encumbrances and that the grantor will and his heirs,
excentors -and administrators shall warrant and defend his sald title thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay said note nccording to the terms
thereof and, when due, all taxes, ngsessments and other charges tevied against
snid properiy; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sull premises within six months from the date
hereof or the date construction i hereafter commenced; to repair and restore
promptly and in goot workmanlike manner any buildime or linprovement ou
said property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow bencficiary to inspect said property at all
times during construction; to replace any work or materjals unsatisfactory to
beneficinry within fifteen days after written notice from beneficinry of such
fact: not to remove or destroy nnz" building or improvements now or hereafter
constructed on sald premises: to xecp all huildings and improvements now or
hereafter erected upon sd property in good repair and to commit or suffer
no waste of said premises; to keep all huildings, property and improvements
now or hereafter crected. on said premises continuousty Insured agninst loss
by fire or such other hazards us the heneficiary may from timc to time require,
in n sum not less than the original principal sum af the note or obligation
secured by this trust decd, th n company or companies acceptable to the hene-
ticiary, and to deliver the original policy of insurance in correet form and with
approved loss payable clnuse in favor of the heneflicinry attachel and with
;Aremlum paid, to the rlncl}ml place of business of the heneficiary at lenst
ifteen days prior to the offective date of any such policy of fnsurance. 1t
snid policy of Insurance 18 not o tendered, the benefielary may in fts own
discretion obtain insurance for the henefit of the beneficinry, which Insurance
sd‘mlli hul non-cancellable by the grantor during the full terin of the policy thus
obtained.

In order to pruvide reguiarly for the prompt payment of said taxes, nssess-
ments or other charges and insurance premiums, the grantor nsxrccs to pry to
the beneflciary, together with and in addition to the monthly payments of

rincipal and interest payable under the terms of the note or oblizntion secured
ereby, an amount equal to one-twelfth (1712th) of the taxes, nssessments and
other charges due and payable with respect to said property within each sicceed.
ing twelve months, and also one-thirty-sixth (1736th) of the insurance premlums
payable with respect to sald property within each succeeding three years while
this trust deed temains in effect, s estimated nnd dirceted hy the beneficiary,
such sums to he credited to the principal of the loan untll required for the
geveral purposes thereof and shail thereupon be charged to the principal of the
loan; or, at the option of the heneficiary, the sums so pald shall be teld by
the beneficiary in trust as n reserve account, without interest, to pay said
i AXCS nts or other charges when they shall hecome due

pr )
and payable.

wWhile the grantor s to pay any and all taxes, nssessmients and other
charges levied or psscssed ngalnst said property, or any part thereof, before
the same begin to bear interest and also to pay premfums on al} Insurnnce
solicies upon said property, such payments are to he made through the bene.
hclnry. as nforesnld. The grantor “herehy authorizes the beneticlary te Pny
any- and nll taxcs, assessments and other charges levied or imposed ngninat
anid property In the amounts as shown by the statements thereof furnished
by the collector of such tnxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown on the stntements submitted by
the insurance carriers or thetr representatives, and to charge sald sums to the
principal of the lonn or to withdraw the sums which muy, be required from
the reserve t any, hed for tuat purpose. The grantor ngrees
{n no event to hold the heneficlar, responsible for fallure to have any insur-
ance written or for any loss or damage growing out of n defect in ‘any In.
surance policy, and the bencficlary herehy (s authorlzed, in the event of any
loss. to compromise and settle with any insurance company and to apply any
such insurance recelpts upon the obligations secured by this trust deed. In

7 £ unt, of the hted for payment and satisfaction in
ful) or upon sale or other acquisition of the property by the baneficlary after

default, any balance remaining in the reserve account shall be credited to the
indebtedn 11 the reserve nccount for taxes, Assessments, fusurance premiuins
and other charges {s not sufficient at nny time for the payment of such charges
as they beecome due, the grantor shall_pay the deficit to the beneficiary upon
demand, and if not pald within ten days nfter such deinand, the hencficiary
at its option add the mnount of such . deficit to  the principnl of the

tion sceeured hereby,

oblig

Shoutd the grantor fuil to keep any of the foregoing covenants, then the
beneffeiary may ab its option carry ont the same, and all its expenditures there-
tor shall draw interest ag the rate specified in the note, shall he repayable by
the grantor on demand and shall be seeured by the lien of this trust deed. In
this conncction, the beneficiary shail have the right in its discretion to complete
any improvements made on sald premises and afzo to make sueh repadrs to sald
property as In its sole diserotiun it may deem necessary of advisable.

eulations,

The grantor further agrees to comply with all taws, wmdinun
to all costs,

covertanty, conditions anid restrictions affecting said proper
fees and expenses of this trust, including the cost of title as well as
the other costs and expenses of the trustee ineurred in conne jon with or
in enforcing this obligation, aud trustee’s and attorney’s fees actually ineu H
to appear in and de nny action or proceeding purporting to affeet the s
ity hereof or the rights or powers of the benefieinry or trustees and to
ts and expenses, including cost. of evidence of titte and attorney’s
aopabie sum to he fixed by the court, in any such action or proc
Hy the bheneficiary or trustee may appear anc fn nny suit hrought by bene-
| ‘ry to forcclose this deed, and all sn'hl sums shall he secured by this trust
deedd,

The bensfictary will furnish to the grantor on written request therefor an
annual statement of aceount but shall not be obligated or required to furnizh
any further statements of uccount.

=Y

It is mutually agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of inent domain or cond tion, the oficinry shall have
the right to conumence, prosecute In its own name, appear in or defend any ac.
tion or proceedings, or to make any comproimise or gettlement in connection with
such taking aud, if it so elects, to require that all or any portion of the money’s
paynble as compensation for such taking, which arc in excess of the amount re.
quired to pay al! reasonable costs, expensea and attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shall bhe pald to the henetlciary
and applied by {4 first upon any reasonahle costs and cxpenses and attorney’s
fees necessarily pald or ncurred by the heneficiary in such proceedings, and the
halance applicd upon the tndebtedness secured hereby; and the grantor agrees,
at Its own expense, to take such actions and exccute such instruments as shall
bhe necessary in ohtaining such compensation, promptly upon the Ubeneficlary's
request,

2, At any thme and from tfme (o time upon written request of the bene.
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement (in ease of full reconveyance, for cancciiation), without affecting the
{iability of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of any. map or 1at of said property; (h) join fn granting
any easement or creating and restriction thereon, (¢) join in any subordination
or other ngreement, affecting this deed or the len or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be deseribed as the **person or persons legally entitled theteto” and
the recifals therein of any matters or facts shall he concluslve ron! of the
truthfulness thereof, Trualec's fees for any of the services in thls paragraph
shall he $5.00.

3. As additlonal sccurity, grantor lherchy nssigus to beneficiary during the
continuance of these trusts a1l rents, Issues, roynltiea and profits” of the_ pro-
perty affected by this deed and of any personal property toeated thereon. Untli
grantor ahall default in the payment of any indebtedness secured herchy or in
the performance of any agreemcnt hereunder, grantor shail have the right to col-
fect all such rents, issues, roynlties and profits earncd prior to default as they
hecome due and payable, Upon any default by the grantor hereunder, the hene.
ficiary may at any time without notlce, either In person, by agent or by a re-
colver to he appointed by n court, and without regard to the adequacy of any
security for the fndebtedness hereby secured, enter upon and take possession of
anid property, or any part thereof, In its own name sue for or otherwise collect
the rents, 1ssucs and profits, including those past due and unpajd, and apply
the same, less costs and expenses of operation and collection, Including reason-
able attorney's fees, upon any Indchtedness secured hereby, and In such order
as the beneficlary may deterinine.

[ SO




of such rents,
icles or compceus
the applicat
fault or notice of default hereunder or
such notlce.

6. The grantor shall notMy beneticlary

tract for sale of the al rty and furnlsh beneficiary on 8 trus!
form supplied [t with such personsl in
would ordinarily be required of a new toan applicant and shall pay beneflciary

a service charge
y detault by the order of thelr priority. (4) The surplus,
tu his suceessor i interest entitlud to such surplus.

rantor in aynient of any
agreement wereunder, the henelicirry 1
mediately,
and election to sell the trust property,
duly filed for record. Upon del
the beneficinry shall deposit with

notes and  documetts evidencing expenditures seeured  hereby, whercupoi
trustees shall fix
required by law.

¥

privilege
the obligaii
in enforeing the terms ol
pot. exceeding $5
not then be due

the recordation of
trustee shail sell said property at the time snd pla

of sale, either as o whole or in aeimrnu: pareels, and in such order as he may de-
termine, at public auction to the b tor cash, [n lawful money o the
United States, payable at the time of sale.
any portion of said property by p
saie and from time to time thel

STATE OF OREGON
County of Klamath ss.
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t the property, und
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bove described })ropc

ormatlon concerning the purchaser as the expe

reasonnble
dewd

instrument and upor

jndehtedness seeured hcruhr or in performance of any deed or
muy declare wll sums sceured hereby Lm-

due and puyable by delivery to the trustee of wrtten notice of defnult 10.

which notice trustce shall cuuse to be

ault and electlon to sell, sueee

Time is of the essence of thls

fivery of suid notice of def:
the trustee this trust deed and all promiss

the time and place ©

After default and any time prior to five days before the date set
Prustew  for the Frustee’s ande, the  graptor o othier

pay the entire amount then due under this trust deed  and
secured thereby (including costs and expenses actuslly incarred 11
the obligation and  trustee’s and sttorney's fees
50,00 cach) other than such portion of the principal o
had no default oceurred ad therehy cure the  defauit.

After the lapse of such time ns may then be required by law tollowing
f said notice of defautt and giv 12,

co fixed by him i sald notice
KIS,

ighest bldder
Trustee may postpone sale of all or
ment ai such time and place of

ublic announce
the sale by public an

reafter may postpone

IN WITNESS WHEREOF, said grantor has h

THIS 15 TOGERTIEY, that on this.

gmd.\/for‘ said county and state, personally appeared 1
5 ° T

4
’batthe identical individual.@,.. named in @
and purposes

\ ‘xagyt_eg the sd:n}g freoly and volunlarily for the uses

INYTESTIMONY Y/HESEOF; 1 hav

o hereunto set my hand and affixe

When the ‘Trustes sells pursunnt to U

all apply
ses Of
trust .
interests of th

for uny renson permitted by law,

e uppulit & SUCECSYOF OF BULCESHOTS Lo
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s, the latter shall he vested with all title, pow

ory veyance o the C,
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person su o proper nppoin
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fedged is mnd
s would to notify any party here
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Joss such action or

party unl
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sto, their heirs, legutees devisees,
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of the note seenresd hereby, whe
'in construing this deed and whene
cutine gender inclwdes the feminine
cludes the plural.

ereunto set his hand and seal
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//’ ey O Z\pfll

he within named.. ...

and_FRANCES. E. TTH, husband 3

nd who executed the foregoing instrur

d my nolarj‘xcl soal th

the preceding post onement, The trustee shall

ouncement at the thne fixed ‘ﬁ
jeliver to the purchaser his deed in form a8 required by law, conveying the pro-
atlon or awards for any taking or damage o perty so sold, hut
1 not cure or walve any de- recitals In the
invalidats any act done pursusnt 0 truthfuiness thereof. Any Person, ex
aml the beneficlary, may purchase at the sale.

without any covenunt or warranty, express or implled, The
ced of uny miatters or facts shall be conclusive proof of the
cluding the trustes but including the grantor

lie powers provided herein, th
eo's sale as follows: ) T
the sale including thy compensation of the trustee, and o
charge by the attorney, (2) 'To the oblgation  secured by the
(3) Fo all persons having  recorded liens subsequent  to the
¢ trustee In the trust deed ns thelr intervsts appesr in the
it any, to the grantor of the trust

3
o

¢ the proceeds of the trust

the beneficiary ity from thme to
trustee numed herein, or to oy

1
TS
reln pamed or uppointed hereundel el

hy written instruinent executed
and its place of

any

ULCEsROr triy

ton shall be made
o {0 thig trust deed

t sale and glve notice thereof s then

by the heneficinry, ntalning  refercpe

record, which, when i the office of the county cterk or reeorder of the
connty or counties in which the

ded in
property is situnted, shall be conclusjve proof of

tment of the successor trustee,

sl when this dued, duly exveuted
record, as In'm‘hlccl hy faw, The trustee Is not oblignted

of pending sale under any other deed of trust or of
heneficiary or trustes shutl he &
the trustee.

and ucknows

n public

proceeding is brought by

juures to the benelit of, and binds all parties
adminlstrators, ~xecutors, sieeussars and
shall mean the holder and owner, inelnding
r ar wab prmed a8 QL heneficinry
the context so roqnires, the e
and/or neatery and e singolar nunber in-

This deed applics to,

the day and year first above written:

Ay
< 2 41,4///4% . (SEAL)

Joprrero Ea

19. 73, bofore me, the undersigned, @

nent and acknowledged lo me that

therein expressed.
ho day and year last above written.

ittt

[ I e A A L0 .
' Notary Public for Oregon R
My commission expires: e 7 5[

TRUST DEED

Grantor
TO
FIRST FEDERAL SAVINGS & usee-)

LOAN ASSOCIATION
Beneiiciary

After Recording Return To:
FIRST FEDERAL SAVINGS . I
4o Mgt IGY3 S b

Klam‘éﬁh Falls, Oregon

(DON'T USBE THIS

SPACE; RESERVED . )
in book .M.73 .. ..on page.. 1

FOR REGORDING
LABEL IN COUN- Record of Mortgages of said County.

TIES WHERE

STATE OF OREGON
County of Klamath 58

[ certify that the within instrurr)\el_nt
was received for record on the L2%th

day of . April .18 13,
11;5%'clock & .M., and recorded
328

Witness my hand and seal of County
affixed.

)
By “%T/éé).c/ A a@ [

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used

TO: Willlam GQnonGe.emsmsesse

The undersigned is the legal owner and holder of all indeblednes:
have been fully paid and satisfied. You hereby are dire
pursuant to statute, to cancol all evidences of indebtedness secured by said
trust deed) and lo reconvey. without warranty, to the pa

same.

only when obligations have boon P

s secured by the
cted, on payment lo you of any

riios designated by the

First Federal Savings and L

aid.

foregoing {rust doed. A
sums owing to you und
irust deed (which are delivered to
terms of said trust

11 sums secured by said trust deed
or the terms of said trust deed or
you herewith together with sald
doed the eslate now held by you under the

oan Association, Beneficiary




