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TRUST DEED

March e 1973 , between

THIS TRUST DEED, made this >0 .day of .. ...
STEPHEN D.. BERGSTROM and KATHL

EN BERGSTROM, husband and wife

..... ..., as grantor, William Ganong, JY. , s trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corpordtion organized and
existing under the laws of the United Stales, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, QOregon, described as:

Lot 17 in Block 13, Tract 1003 known as THIRD ADDITION

TO MOYINA, Klamath County, Oregon.

which said described real property does not exceed three acros, together with all and singular the appurtonances, tenements, hereditaments,
rents, issues, profits, water rights and other righls, easements or privileges now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, relrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing porformanca of

each agreement of the grantor hereln contained and the payment of the sum oﬁ\%sﬁghggx_}_mQUSAND FIVE HUND..RED .

(& QO:OO) Dollars, with interest thereon according to the terms of a promissory nole of oven da!sl‘.gy('j}'vg“s payable o the
benehc%?gvor grder and made by the qruntor,_}aglncipul and interest being payable in monthly installments of §.. .22 22 . commencing
19. "

This trust deed shall turther secure the payment of puch additional money, defaull,
it any, ns wnuy be loaned hereafter by the heneficiary to the grantor or others indebledn If the reserve nccount, for ssinents, insurance prepiinms
having an interest in the abuve doescribed property, as mny he cevidenced by a and other charevs is ot sufficient at any t or the paym
nato or notes. 1f the indebtedness secured by this trust deed I8 evidenced by as they become due, the prantor shall pay the deficit to the benefiei
more than one note, the heneficiary may eredit payments received by it upon demand, and if not pail within ten days after such demand, the b
any of snid notes or part, of any payment on one note and part on another, iyl its option add the amount of sueh  defieit to the prineip
-as the beneficiary may ecleeh. obligation sceured bervby,
nants to and with the trustee and the beneficlary Should the grantor fuil to keep any of the furegoing covenunts, then the

¢ balanee remaining in the res account shall be eredited to the

The grantor hereby cov
herein thal the snid premises aud property conveyed by this trust deed are heneficiary may ab its option earry out 1he same, and all its expenditures there-
free and clear of all enenmbrances and that the “wrantor will and his heirs, for shall draw interest at the rale gpeeified in the note, shall he repayable by
exceutors and administrators shall warrant and defend his said title thereto the grantor on demand nnd shadl be secured by the lien of this trust deed. In
against the claims of all persons whomsuever, this conneetion, the beneficlary shall have the right in its discretion to eowmplete
. any {mprovements mnde on s o premises ond adsa to make such repairs to =aid
The grantor covenants and fgrees to pay sald note according to the terms proparty as in its sole diseretion it wmny devin neesssary or advisable,
thercof and, when due, all taxes, assessusents and other chatges levied agninst
safd property; to keep suid praperty free from ol encumbrances having pre- The grantor further agrees to comply with all laws, ondinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditfons amd restrictions affecting shid propert 10 costs,
or hereafter constructed on  snld premises within wonths from the date fees and expenses of this trust, including the cost of 1t well as

=

all
s fees in n

hereof or the date construction is hereafter commenced; Lo repair and restore the other costs and expenses of the trustee fneurred i nn with or

promptly amd in good workmanlike manner any hailding or fmprovement ou in enforcing this obligation, and trustes’s and tiorney's fees actually fncurred;

said property which may be damaged or destroyed and pay, when due, il to appear I oand defend any actlon or proceeding purporting to affect the secur-
i i

¢ or trustee: and to

costs ineurrcd therefor; to allow heneficlary to inspeet said property at all ity hercof or the rights or powers of the bern !
and attorn

i
thnes during construction; to repince auy work or materfals unsatisfactory to eosts and expenses, including cost of evidence o
heneficiney  within fifteen days after written notice from hencficiary of such reaxonable sum (o he fixed by the court, in nny
tact; not to remove ot destroy any huilding or fmprovements now or hereafter which the beneficlary or tenstec may appear ti' fn any suit brought by bhene-
constructed on sakd premise all buildings and improvements now or ficlary to foreclose this deed, amd all sald sums shall be seeured by this trust
herealter erected upon in good repair and o commit, or suffer deed,
no waste ol said premises; .
now ur hereafter erected on sald premlses continuously lnsured against loss ‘The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as tite heneficiary tmay from time to time require, uannual statement of account but shall not he obligited or required to furnish
in n sum not less than the original principal sum of the note or obiigation any further statements of account. .
secured by this trust deed, in a company or compnuies nceeptable to the hene-
ticiary, and to detiver the original policy of insurance in correct form and with 1t ds mutually agreed that:
appraved loss payable clnuse in favor” of the heneficinry attached and with , .
premtum paid, to the Prmclnnl place of business of the henefielary nat least L. In the event that any partion or all of safd l’r”l’"”(‘, shail be taken
fitteen days prior to the effective date of any such policy of insurance. 1f under the right of eminent dowain or con!h-mn:nlml. the Deneficiiry shall have
snid policy of insurance is not so tendered, the benellclary may in its own the right to enimmence, prosecute in fts own name, uppenr in or defend any ac.
diseretion obtain insurance for the bene(it of the beneficiary, which insurance  Uon orp ocecdings, or to make any compromise or sotllv‘uu‘m fn eanneetion with
shall huI non-eancellable by the grantor during the full term of “the policy thus 'I"‘r'\t;‘"‘h';l‘l“"lﬂcz‘,'l’lzllv“'"fqllllti:‘l“ “{](“‘S‘:l-w'!“' Jeire \L\lllﬂ'ch ‘{rgr!::";“g:‘:‘;' |:;}‘ ;’){ t[:[“ﬂ moncy s
ohtained. yable as “ns Ry W g PXCOS © ame o
quired to pay all reasonalble costs, expenses and nttorney’s fees neees arily paid
In order to provide regularly for the prompt payment of snid taxes, assess. or incurred by the wrantor in such proceedings, shall be patd to the beneliclary
ments or other charges and instrance premiums, the grantor: agrees to pay to and applicd Dy it tirst upon any reasoneble costs snd expenses and nttorne
the beneflciary, together with and in addition to the monthly payments of fres necessarily paid or fneurred by the benefielary in such proceedings, and the
principal and interest payable under the termz of the note or obllgation secured  balance applied upon the Indebtedness secured hereby; and the grantor agrees,
hereby, an amount cqual to one-twelfth (1712th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shall
other charges due and rnynhlc with respecl to salid property within each succeed- he necessary in obtaining such compensation, promptly upon the beneficiary’s
ing ti\\l-olvcl v‘nonths. r‘m: nls(lrlouc-mlr‘ty.slrt,hl (‘/30’!,'1) of tl“e Ins‘llxrnncc nrcmhln‘r;s request.
avable with respect to said property within each succeeding three years while o ¢ o eritte " .
'L’his trust deed r'cmﬂllls In effec estimated and direcled hy the heneficiary,  pogary, ";:\‘;"-'”:l)b ﬂrl"iis"'F.'-‘«"ﬁﬁh“',‘Licﬁ,"mﬁ'.'(,“,? ;lm{;ﬂ;\ r'il%tptdn nr:l u;;g clw,g‘ttvhr;o}m{‘:‘c‘.
such sums to he eredited to the principal of the lonn until required for the  yiicehient (in case of f\llllrccnnvﬂyn.uce for cancellation). without affecting the
several purposes thereor nnd sl‘mlll t!lﬁruup'vm be charged to tllm lprlm:llllml ofd the  jiability of any person for the payment "of the Indebtedncss, the drustes mn’_: (n)
lnan: or, at the option of the heneficiary, the sums so paid shall be heid by conaenl. to the making of any map or plat of said property: (b) juin in granting
the bencficary in trush as o reserte account, “".:"'f’"l‘ul"w"]""l’l to pny “(’i‘"l wny ensement or creating and restriction thereon, (¢) join In any subordination
et puyahlcmxm' ts or other charges when they shall become due o (lstlmr agresment, :hﬂ«:clinu (hls"dc?(l ;)r the l|(‘l'j or_lfhnrgt' htcrc(i s (4) reconvey,
. without, warranty, all or any part of the property. 'he grantee in any reconvey-
o may he ihed ns Lthe ““person or persons legally entitled thereto” and
\while the grantor Is to pay any and all taxes, nssessments and other ance Ay he descr h ¢ " .
charges levied crk asseased ug.’\llnsi sr\lell property, or }my part. thereof, before the recitals the n‘ln of any matters or tacts shall he conclugive prool of the
the anme hegin to bear interest and also to pny preminms en all tnanrance ‘{"”"lul";‘:" 0“"“'“"" Trusiee’s fecs for any of the services in this paragraph
ollclos upon satd property, such paymentt are to be made through the hene shall be $5.00.
iclary, as aforesald. The grantor hereby authorlzes the beneticiary to pay 3. As additional sccurlty, grantor hereby nssigns to heneficiary during the
any S1a oIl tnxes, assessments and other charges levied or mposed agninst  continuance of (hese trusts Al rents, jsanca, royaities and profits of the pro.
anld property In the amonn(s as shown by the staterents thereof furnished  perty affected by this deed and of any personal property toented thereon, Until
hy the collcctor of such taxes, nssessments or other charges, and to pay the grantor_shall default In the payment of nny fndebtedneas secured herehy or in
insurance premiums in the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the fnaurance eorrlers or their representatives, and to charge said sums to the  lect all such rents, fssues, royalties and profite earned prlor to default as they
principal of the loan or to withdraw the sums which may be required from beeome duc and payable. Upon any default by the grantor hercunder, the hene-
the reserve acconnt, [f any, estabiished for that purpose. The grantor ngrees  ficinry may at any thae withont notice, either in person, hy agent or by a re-
in no event to hold the beneficiary responsible tor fnflure to have any insur- ceiver to he appointed by a court, and without regard to the adequncy of any
ance written or for any loss or damage growing out of a defect in ‘any In- security for the indehtedness herehy secured, enter upon and take possession of
forance policy, and the beneflciary hereby {s avthorized, In the event of any  sald property, or any part, thereof, in Its own name sue for or otherwize collect
l035, to compromise and scitle with any Insurance company and to ﬂPP‘ any  (he rents, issucs aud profits, mcluding those past due and unpaid, and apply
anch insurance receipts upon the obligations sccured by this trust deed. 'In  {he same, loss oosts and cxpenses of operation and collection, Including reason-
computing the amount of the indebtedness for payment and satisfaction In  able attorney's fees, upon any indebtedness sccured hereby, and in such order
full or upon sale or other acquisition of the property by the beneflclary after  as the heneliciary may determine.

3 lo
id pmuur(
s 1o keep all bulldings, property and hmprovements




4. The entering upon snd taking possession of sald property, the collection
of such rents, lssues and profits or the proceeds of fire and other lnsurance pol-
icles or compensatlon or awards for any taking or damage ol the property, and
the application or relesse thereof, a8 a oresald, shall not cure or walve any de-
tault or notice of default hereunder or tuvalidate any act done pursusnt to

such notice.

5. The grantor shall notity beneficiary fn writing of any sals or con-
tract for sale of the above describhed Yroperty and furulsh heneficiary on &
form supplied it with such personal information concerning the purchaser as
would ordinurily be required of n new loan applicant and shall puy beneticiary
a service charge,

¢. Time I8 af the cssence of this [nstrument and upon default by the
grantor in payment of any indebtedness sccured hurchi' of in performance of any
agreement hereunder, the beneficlary may declare all suma secured hereby -
mediately duc and payabie by dellvery to the trustee of written notice of ¢ t
and election to self the trust property, which notlee trustee shall cause to be
duly filed for record, Upon dellvery of “said notice of defuult and election to sell,
the beneficinry shall deposit with the trustee this trust deed and ail promisscry
notes and documents evidencing expenditures  secured hiereby, whercupon  the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

2. After defamt wud auy time prlor to five days before the date sct
by the Trustee for the Trastee's sale, the  graator or other  person so
privileged may pay the entlre wmonnt then due under this trust deed and
the obligntions secured therehy (inetuding costs and expenses actunlly fneurred
in enforeing the terms of the obligation und trustee's and attorney's fees
not exceeding $50,00 each) other than such portion of the principal as woukld
not then he due had no defanlt ocenrred and therehy cure the default.

8. After the lapse of such time ns may then be required by luw following
the recordation of said notice of default and giving of said notice of sale, the
trustes shall sell said property at the time and place fixed by him in said notice
of sale, cither as n whole or in senarate parcels, and in such order as he mn?' de-
termine, at public auction to the highest bidder for cash, in fawfu! mouey of the
United States, payable at the time of sale. Trustes may postpone sale of ull or
any portion of said property by public announcement. at such time and place of
sale and from time to time therenfter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his

STATE OF OREGON
County of Klamath ss. . ,7& _Zf/f

THIS 1S TO CERTIFY that on this. = day of.
Notary Public’ti''and for said county and state,

nouncenient ut the time
deliver to the purchaser
perty so sold, but

fixed by the preceding post
his deed in form as required by law, conveying the pro-
without any covenant or warranly, eIpress or lmnplled. The

nement. The trustee shall

recitals fn the deed of any niatiers or facls shall he concluslve proof of the
truthfuluess thereof. Any person, excluding the trustee but including the grantor
and the beneflelary, miy purchase al the snle,

trustee shall

g, When the Trustee sells pursuant to the powers provided llcr\:(i;l). l!ln:
Ta

the proceeds of the trusieo's saje as follows :

the espenses of the sale inclnding the compensation of the trustee, aoad a
reasonible T

trust.

order

time
Auec
Veynl
and o
such appolatment and
the  benefiel
record, whie
county or countles in which the property
ol°

by

edued s

deed,
ests of the trw
¢r of their priogy
deed or to his suce

l“u attorney.  (2) To the obligation secured by the
f
" (4) ‘The surpius, il any, to the grantor of the trust
o in interest entitled to such surflus,

persons  having  recorded liens  subsequent  to the
in the trust deed as thelr [nterests appear in the

10. For any resson permitted by inw, the beneficlary may from time o

proper appolntment of the suee

e Lo the

s0r or successors lo any trustee numed hereln, or to any
inted hereunder, Upon such appolutment and without con-
successor trustee, t
wtics conferred upou any trustee herein waned or nppolnted hereunder, Bach
1 substitution shail be tnnde by weltten instrument exeeuted
contalning reference 10 this trrst deed tnd Hs pliee of
v when reearded in the office of the county clerk ar recorder of the

atter shall be vested with all title, jowers

18 sltuated, shull be eonclusive proof of
trustee,

11, Irustee nccepts this trust when this decd, duly exeented and acknow-

12, This d
tiereto, their heirs,
assigns. The term

March ...
personally appeared the within named..

o STEPHEl}z"D. BERGSTROM_ and_ KATHLEEN. BERGSTROM,

ma
1

of the note seeu
ierefn, In construing this
culine gender includes the
cludes the plural

de a public reeord, ns provided by lnw, "The trustee s not obligated
ny party hereto of pending sale atder any other deed of trust or of
ceeding fun which the grantor, beneficinry or trustee shall be a
wlivn o procecding s brought by the trustee,

s to the henefit of, and hinds ali partivs
administrators, executors, suceessors smd
ary hall menn the fer and owner, Inelnding
| “hereby, whether or nob natmed us a beneficinry
1 and whenever the context s requires, the s
eminine and for neuter, and the singular number in.

hand and seal the day and year first above written.

: 9
— 2 B egalesin _ (SEAL)

%foﬁ@  (SEAL)

197 3. before me, the undersigned, a

Husband. and Wife ... .. .

T N e, VL v
to me 5, Bﬁrsbnally khown’ to be the identical individual 2.

- the". seiné
- ‘\%GF‘}!\B?? \lla _sqme___ freel

R ':)U VS

R b

xIN TESTW_,QQY WHE‘ZRIE-IOE, I have hereunto set my hand and affixed my/

M o A ~ / .

il é/// LT pren—

Notary Public for Oregon B //,-/Z 7)._/ e

My commission expires:

S named in and who executed the foregoing instrument and acknowledged to me that

y and voluntarily for the uses and purposes therein expressed.
arial seal the day .gad ysear lost above written.

Loan No. ........................................

TRUST DEED

SPACE

Grantor LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
S40-Main~ St 2 Fer 2
Klamath Falls, Oregon

- ]
narerlis

v

N
P

(DON'T USE THIS

RESERVED

FOR RECORDING

IN COUN-.

TO TIES WHERE
USED.)

i, CO

STATE OF OREGON | _
County of Klamath | 7

[ certify that the within instrument
was received for record on the l2th
day of JAPRIL . ... ..., 19 13,
at 11357 o'clock . AM., and recorded
in book M.73 . _on page ... 1331
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

. Da MILME, ST
County Clask
2 .
e
g_ob ,r—«‘)/.,QD .,VC..

Deputy

9

L
By~ 7™
/Y’/

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willam Ganongue . ereeeee , Trustee
The undersigned is the legal owner and holder of

have been fully paid and satisfied,. You hereby are directed, on payment to
1 all evidences of indebtedness secured by
without warranty, to the parties designal

pursuant {o statute, to cance
trust deed) and to reconvey.
same.

said t

all indebtedness secured by the foregoing
you of any sums ow
rust deed (which are deliver
tod by the terms of said trust deed

trust deed. All sums secured by said trus! deed
ing to you under the terms of said trust deed or
ed to you herewith together with sald
the estate now held by you under the

First Federal Savings and Loan Association, Beneficiary

by.




