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COmee B, THE MOR TGCAGOR>- age 4 3 3 3
——

hereby mortgage to FlRS’l'__FEDER/\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls. o Federal Corporation, here-
inafter called ~Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and all interest
or ecstate therein that the mertgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A portion of the SE % SE % of Section,8, Township 40 South, Range 10
East of the Willamette Meridian, as follows:

Beginning at a % inch iron pin which is South 0° 30' East 2,011.73 feet
and South g89° 58* 30" West 330,00 feet from a % inch iron pipe located
at the Northeast corner of SE % of Section 8 to the true point of
beginning; thence South 0° 30' East 670.66 feet to a % inch iron pin;
thence South 89° 57' 30" West 330.00 to a % inch iron pin; thence North
0° 13' West 670.75 feet to a % inch iron pin; thence North 89® s8* 30"
East 330.00 feet to the true point of beginning.

atus (including firing units), lighting, plumbing. witer heater. venetian blinds, and other fixtures
attached to or used in connection with said premises and which shall be construed as part of
a certain promissory note exccuted by the above named mortgagors for the principal sum of

together with all heating appar
which now are or hereafter may be
the realty, to secure the payment of
THIRTY FIVE THOUSAND AND No/100---osoosssooooosss e e e
.232.75 on. or before

in monthly installments of $...

Dollars, bearing even date, principal. and interest being payable

the 10th day h _calendar. month

eieerrensemresnssnseeretnsieatoniay reenen . conmmencing..... 2%
and to sccure the payment of such additional mosney, if any, may be loaned berealter by the mortgagee to the mortgagor or
others having an interast in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

od by it upon any of suid notes, or part of

ness is evidenced by more than one note, the mortgagee may credit payments receiv
any payment on one note and part on another. as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o hereafter erocted on said mortjaged property continuously insured
aqgainst loss by fire or other hazards, in such companivs as the motiagee may direst, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the {ull gmount of said indebtedne and then to the mortanger; all policies to be hold by thoe
mortgqages, The mortgagor hereby assiyns 1o the mottgagee all right n i pol s =f insurunve carned upen sad property and in case of
wss or damage to the property msured, the moitgagor hereby appoints the mortgajen as his agent 1o sattle and adjust such loss or damage
und apply lhe proceeds, or so much tharsof as may be hecessary, in payment of said indebtodness. In tha eveat of foreclosure all iight
of the mortgagor in all policies then in force shali pass to the mortgagee thereby giving said moitgages the right to assign and transier said

policios.

tel upon <ail premises shatl e hept o gosd repair, ot altered, extended,
e of eonstruetlon ot ereafter constrieted thereon within ix
whet due, all taves, assessments, and charges of every Kitnl
erupes or any transaetbos i eonnection therewitie ar any other

The mertgagor further ewenants that the building o buildings tow an ar hereatter etee
vemuved or demalishied without the written consent of the and o complete all tmildines i o
watths from the date hereof or the date consteuction s e pmemenced. The murtgigor surees boo
Teviel ar as (i premises, or upon this wor o note and-or the imdehtedness which It
lien which may 1 te be prior te the Yien af t ¢ or which becomes i prior e by opel noof faw nd to pay preminms on oany life nsurance policy
which may be further seenrity to mortig that for the purpuse of proaiding rege For the promm ment of il tan dssessients amd govermnental
churges leviel or g painst the  wortgaged  propert wd insarance peminms while of the indebreds: soenred Derehy pemaing unpabl, mortgagor will
pay to the nortei one the date Installnents o prineipal and o are pavabile pad te 1712 of said yeardy chirges, Noofuterest shall e paid mor-
tagor on said amonnt, and <abih amounts are hereby pledged Lo mortgagee as addltiomal seenrity for. the payment of this mortzage and (he nate hereby secured,

right ar temedy herein given for
of wecitain prsmissory apte of

Be mortggor fait to heep any of the foregoing eovenants, (hen the mortgages may perforn thems, withaut waivitng any ather
aditures in that behalf Al be seeured by this mortgage and shall bear Intetest I acenrsdanee with the terms

i
Wile by the mottagar on desand.

Should
v such amy bl esg
en date hegewdth and be repaya

or of a bresch of any of the covenants herein or contained in tho
the mortgagee's option, becomo immediately

In case of delault in the payment of any installment of said debt,
licati for d the mortigagor, then the entire debt hereby socured shell, at

oan exe d
due without notice, and this morlgage may be foreclosed.

The mortgagor shall pay tho morigagee a roasonable sum as altornoys fees in any sult which the mortyagee defends or prosecutes to
protect the lien heroof or to foroclose this mortgage: and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and cbstracting same: which sums shall be secured hereby and mcy be included in the decrco of foroclosure. Upon bringing
action to foreclose this mortgage or at any timne while such procceding is pending, the mortgagee, without notice, may apply for cnd secure
the appointment of a recaiver for the mortgaged property or any part thoreol and the income, rents and profits therefrom.

e .

‘The mortgagor consonts o @ personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale ’ NN

of sald property. H L
Words used in this mortgage in the present tense shall include the future tense; and in the 1 shal! includo the i and | *
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular. ; ﬁ -
Euch of the covenanis and agreements herein .shall be binding upon all successors in interest of each of the mortgagors, and each 1" 5;‘; B

shall inure to the benefit of any successors in interest of the mortgageo. Pl i 51 KR
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9th

Datod at Klamath Falls, Oregon, this

T 77 P
....... gLL(-n/Z;:n
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!

STATE OF OREGON %us

County of Klamath _/Z;/

THIS CERTIFIES, that on this
A. D. 19..“7.‘3,.-'36!6\'U-mq,. the undersigned, a Notary Pu

L t,
A, GARTH"KEEFERZand CERISTINA F. KEEFER, husband and wife

day of April

blic for said state personally appeared the within named

v

SN v,
lo mo k wn lp:bo l}'in‘(dar\ugél‘ perscn.....s.u described in and who executed the within {nsirument and acknowledged to me that
executed }X\a same ’roaly; and ‘véluntarily for the purposes therein expressed.

TN ETBSTIQON?( WEEREQF;_{ ‘hava herounto set my hand ond O{W the day a year laost above lten.
N -

= D s v
APY Al A 2.
. Notary Public for the State of Oregon
el FEa— Restding at Klanath Falls, Orogon.
e s My commission expires: .,5—- /51- 7{6
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