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THIS TRUST DEED, made this. 10thday of
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DEED

April e 1973, between

WILLIAM N, FISHER and KATHRYN G, FISHER, husband and wife

...... , as grantor, William Ganong, Jr. | as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 29 in Block 2, Tract No. 1002 known as LAWANDA HILLS, Klamath

County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other righis, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, cir-conditioning, reirigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in' connection with tho above
described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

TWENTY SIX THOUSAND SIX HUNDRED

each agreement of the grantor herein contained and the payment of the sum of.. oo v o Tl m ot et e o e e s Do S e

($2646OQAOQ ) Dollars, with interest thereon according to the terms of a promissory nole of oven da,
beneficiary or, order and o by. antor, principal and interest being payable in monthly instaliments of $..
AGShSE Y, 1.8% 4%

This trust deed shall further sccure the payment of such additlonal money,
it any, a8 may be loaned hereafter by the Lenefielary to the grantor or others
having an Interest in the ahove described Prnperty, s may be evidenced by n
note or notes. It the Indebieduess secured by this trust deed is cvidenced by
more than one note, the benefleinry may credit payments rcceived by it upon
any of sunld notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear,of all encumbrances and that the “grantor will amd his heirs,
exccutors and adminlstrators shall warrant and defend his sald title thercto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thereof and, wien due, nll taxes, nsscssments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete alt buildings in course of construction
or hereafter construeted on snid premises wilhin six months from the date
hervof or the date constructlon I8 herealter counnenced: to repair and restore
promptly nnd in geod workmaniike manter any bui ing or improvement on
safd property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to inspect sald property ut all
times during construction; to replace mli«' work or materinls unsatistactory to

ticiary within fiftcen days after written notice from hencficiary of such

not. to remove or destroy :uli:' building or fmprovements now or hereafter

ructed on snid premises: to keep nil buildings and Gmprovements now or
fter erected upon s8aj pro;‘wrl.y in gooil repair and to commit or suffer
aste of said premises; to keep all huildings, property. and lmprovements
now or herenfter erected on said premises continuously insnred ngainst loss
hy fire or such other hazards as the beneficlary may from time to time require,
in w sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene-
ticiary, und to deliver the original policy of Insurance in correct form nnd with
approved loss payable clause in favor of the heneficiary attached and with
premium paid, to the principal place of husiness of the benefieinry at least
fitteen days prior to the effective date of any such poliey of insurance. I
said policy of insurance s not so tendered, the beneficlary may n its own
discretion obtaln insurance for the henefit of the beneficiary, which insurance
sl‘mllI Iu:I non-cancellable by the grantor durlng the full term of the policy thus
obtained.

In onler to provide regularly for the prompt payment of sald taxes, assess-
ments or other eharges and Insurance premivms, the grantor agrees to pay to
the beneficiary, together with and in nddition to the month f payments of

rincipal and interest payable under the terms of the note or obligntion secured
hereby, an amount equal to one-twelfth {1/12th) of the trxes, asscssments amnd
other charges due and payable with respeet, to sajid property within each succeed-
ing twelve months, and aiso one-thirty-sixth (1/36th) of the insurance preminms
payable with respeet to said property within each succceding three years while
this trust deed remains in effect, as estimated and direeted by the bencliciary,
such sunis to he credited to the principal of the loan until requlred for the
several purposcs therco! and shall thercupon be charged to the principal of the
le or, nt the option of the beneficiary, the sums so pald shall be held by
the heneticiary In trust as a reserve account, without interest, to pay eaid
i ts or other charges when they shall hecome due

pr axes,
and payable.

While the grantor is to pay any and all taxes, ossessments and other
charges levied or nssessed against sald property, or auny part thereof, before
the same begin 10 bear Interest and also to pay premiunms on all {nsurance
ollcics upon said property, such payments are to be made through the bene-
felary, as nforesaid. The granior herchy nutharizes the beneficiary to pay
any and all taxes, nsscssments and ather charges tevied or imposed againat
eald property In the amounts as shown hy the statements thereof furnished
by the collector of such tarzcs, nssessments or other charges, and to pay the
fnsurance premiuma {n the amounts shown on the statcments suhmitted by
tha Insurance carriers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve t any, bliished for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any inaur-
ance written or for-any loss or damage growing out of a defect In any in-
suranec policy, and the beneficiary hereby 18 authorized, in the event of any
Iost, to compromise and scitle with any Insurance company and to ::_rpl any
such insurance recelpts upon the obligntions sccured by this trust deed. In
puti he t o e 1nd: d; or payment and satisfaction in
full or upon sale or other acquisition of the property by the beneliciary after

AND NG/ LlO00~——-—c—mmem e m e
%re‘g" , payable to the

. commencing
defaull, any balance remaining in the reserve account shall be credited to the
Indebtedness, 1f the reserve nccount for taxes, nssessments, fsurance premjums
and other charges is not sufficient at any tine for the payment of such charges
as they become due, the grantor shall the deficit to the bel upon
demand, and if not paid within ten il after such demand, the bhencficinry
may at its option add the smount of such deficit to the prineipal of the
abligation secured hereby, )

Should (he xz'mntor fuil to keep nn‘y ol the foregolng covenants, then the
beneficinry may af its option carry out the snme, and all its expenditures there-
for shall draw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the lien of thiz trust deed. In
this conneetion, the heneticiary shall have the right In its diserction to complete
any jmprovements tmude on sald premises and ndzo to make such repairs to sakd
property as in its sole dizerction it may deem necessary or advisable.

The grantor further agrees to comply with all faws, ovdinances, regulations,
covenants, conditions und restrictions aflfeeting said property; to pay all costs,
fees anedl expenses of this trust, incjuding the cost of title seurel, as well a8
the other costs and expenses of the trustee incurred fn connection with or
in enforeing this ebligation, and trustec's and attorney’s fees actunlly fneurred;
to appear in and defend any action or progeeding purporting to affeet the secur-
ity hereof or the rights or powers of the henefictary or trus ! to - p
costs and expenses, including cost of evidenee of title and attors s fees In a
sonable sum {0 be fixed hy the court, in any such action or procecding In
which the beneficiary or trustee may appear and in any suit hrought by bene.
fllch\ry to foreclose this deed, and all said swms shati e secured by this trusy
deed,

The benefletary will furnish to the grantor on written requiest therefor an
annual statemen! of account but shall not be obligated or reguired to furnish
any further stateuents of account,

It fewnitnaily agreeerd that:

1, In the ¢vent that any portion or all of said property shall be taken
under the right of eminent doinain or condannation, the benefict <hadl have
the right to commenee, prosccute In its own aame, tpy in or defend any ac.
tion or proceedings, or to make any compromise or settlement in connection with
sueh taking and, if it so eleets, to require that all or any portion of the money’s
pagable as compensation for such taking, which are In of the amount re-
quired to pay nll reasonable costs, expenses aml nttorney’s fees necessarily puid
or incurred by the grantor in such proceedings, shall be paid to the benefi
and applivd by 1t flrst upon any reasonnble costs amd expenses and attorne;
fees necessarily pald or fucnrred by the beneficiary in such proceedings, an
batance applicd upon the indebtedness secured here and the granfor
at Its own expense, to tnke such actions and execcute such instruments as sl
be um.;'essnry in obtnining such compensation, promptly upon the beneficinry
request,

2, At any e and from thne to time upon written request of the bene.
fictnry, payment of I8 fees and presentation of this deed and the note for en-
dorsement {in case of full reconveyance, for cancelintion), without affecting the
lability of any person for the payment of the indebtedness, the trustee may (a)
econsent to the making of any map or rlnL of said property; (b) join {n granting
any easement or creating mmil restriction thereon, (¢) joln in an subordination
or other agreement affecting this deed or the llen or charge hercol; (d4) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may he described as the *“*person or persons legally cntitled thereto™ and
the recifnls therein of any matters or facta shall i concluslve proof of the
truthfuiness thereof, Trus{ee's fees for any of the services in this paragraph
shall be $5.00.

2. As ndditional security, grantor hereby assigns to beneficlary during the
continuance of these trusts nll rents, [szues, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. Untll
grantor shall defanit in the payment of any indebtednesa secured herehy or In
the pertormance of any ngreement hereunder, grantor shall have the right to col-
Tect ali such rents, fssues, royalties and profita earned prior to default as they
hecome due nnd payable. Upon any default by the grantor hereunder, the hene-
ficiary may at any time without notice, clther in person, by agent or by a re-
ceiver to he appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
snid property, or any part thereof, in its own name sue for or olherwise eollect
the rents, lasues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of o;lmrnuon and collection, Including reason.
able nttorney's fees, upon any indcbiedness secured hereby, and In such order
as the beneticlary may determine,
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4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed by the preceding postponemnent, The trustee shall
of such rents, ssues aud profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed In forim as requlred by law, conveylug the pro.
icles or compensation or awards for any takiug or damage of the property, and perty so sold, but without any covenant or warranty, express or lmnplled.
the application or rejeasc thercof, as nloresald, shall not cure or walve nny de- recitals in the deed of any matiers or facts shall De conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfvlness thereof, Any person, excluding the trustee but including the grantor
such mnotice. and the beneficlury, masy purchase at the sale,

5. 'The grantor shall notify beneflciary in writlng of any sale or con- 9. When the Trustce sells pursusnt to the powers provided herein, the
tract for sale of the above described property and furnlsh beneficlary on a trustee shall umnl{' the proceeds of the trustee's sale as follows: (1) To
form sulﬁxlled it with such personsl information conceruing the purchaser as the expenses of the sale including the co;npemnuon of the trustee, and a

o 1

would ordinarily be required of a new loan appllcant and shall pay beneticiary rensotable eharge by the attoruey.,  (2) he obligation secured by the
8 service charge. trust deed,  (3) Lo all persons  having recorded liens subsequent to the
interests of tho trustee in the trust deed as their interests appear in the

8. Time §s of the essence ol this Instrument and upon default by the order of thelr priorily. (4) The surplus, if sny, to the grantor of the trust
grantor in payment of any indebtedness seeured hcrchf or In performance of any deed or to his sucecssor in interest eatitled to such surplus.
agreement hereunder, the beneficlary may declure all sums seeured hereby im. .
mediately due and payable by delivery to the trustee of wrltten notice of default 10. Yor any reuson permitted by lsw, the beneficlary may from time to
and clection to sell the trust property, which notice trustee shall cause to be time appoint n stccessor or successors 1o any trustee named herein, or Lo any
duly flled for record. Upon delivery of ‘sald notice ot default and election to sell, successor (rustee appointed herounder, Upon such appointment and without con-
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory veyance 1o the successor trustee, the Intter shall he vested with all title, powers
notes und documents evidencing expenditures secured lereby, whereupon the and dutics conferred upon any trusee hereln numed oz appointed hercunder, Kach
trusteca shall fix the tlme amd place of sale and give notice thercof as then such appointment nnd substifution shall be made by written instiunient executed
required by law. by the beneficinry, containing reference o this trust deed and jts plaee of L
record, which, whén recorded in the office of the county clerk or recorder of the 5
7. After default and any time prior to five days before the date set county or counties in which the erty Is situnted, shall he conclusive proof of H
T worustee, :

by the ‘Frustee for the Trustee's sale, the urantor or other person so proper appointment ol the suce
privileged mny pny the entire amount then due under thls trust  deed amd L e s
the obligations secured thereby (including costs and expenses actually incurred 11, 'Prustee nceepts this trust when this deed, duly exceuted amd acknow- " ) ¥ ’\
In enforcing the terms of the obligntion and trustec's and  attorney's fees tedged s mnde a publie record, ns rruvldul by law, ‘The trustee §s not obligated N .
not excecding $50.00 each) other than such portion of the prineipal ns would to notify any party hereto of pending sale under any other deed of trust or of 1 '
not then be due had ne default occurred and therehy cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a - 1
party unless sueh aetion or proceedlng s brought by the trustee. w’ H
8. After the lnpse of such time as may then be required by law followlng i {
the recordntion of said notice of default and giving of sitid notice of sale, the 1 This deed applivs 1o, Innres to the benefit of, nnd hinds all parties N
trustee shall sell said property at the time and place fixed by him in snid notice hereto, t!n’ulr hieiry, l‘ou:m s devisees, ndministrators, exeeutors, successors nnd ¢ o {

of sale, elther as a whole or in separate parcels, and In such order as he may de. assigns, The term “bene ary” shall mean the holder and owner, fnelnding .
termine, at public auction to the highest bidder for cash, in lawful money of the edgee, of the note sveurced herehy, whether or not named ss 1 henvficinry '
In construing this deed nnd whenever the context so requires, the nmis- TR Wy

United States, payable at the time of sale. Trustee may postpone sale of all or e
any portion of sn{d property by public announcement at such time and place of culine gender includes the feminine and/or neuter, amd the singular mnnher in-
safe and from time to time theroafter may postpone the sale by public an- clwles the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.
7 s - : 7 7 b
Dl ibborer. 7\7 ko ded) | nn

-

%7[{(/“&/]3%7%%77_ (SEAL)

STATE OF OREGON
County of Klamath ss.

THIS 1S TO CERTIFY that on this..£ .._.day of April )
Notary Public in and for said county and state, personally appeared the within named

WILLIAM N, FISHER and KATHRYN G. FISHER, husband and wife

Ragts B
“ 16 me personéfily“known to be the identical individual .S named in and who executed the foregoing instrument ond acknowledged to me that

..:th'ey.\faﬁ;x\;(ed the same freely and voluntarily for the uses and purposes therein expressed.
. ‘ b
OIN TESTIMONY WHEREOF, 1 have hereunto sot my hand and affixed my notarial seal the day and year last above written.

Public. ior OI'BCJUO;] .
Zommission expires: /0 RS 7 7 |

19 73 bofore me, the undersigned, a

Loan No. .

‘TRUST DEED

STATE OF OREGON
County of Klamath

1 certify that the withini instrumeit
was received for record on the 12%h

day of . APRIL. ... .. ...,19.73 S BRa ST e L
(poN'T use THIs at 11358 c'clock A M., and recorded '| ', [ .
S rconninG. in book 14.73 . . .. on page .. L33! P ‘ :
Grantor LADEL IN ‘COUN- Record of Mortgages of said County. } . )
TO ) TIES WHERE : )
FIRST FEDERAL SAVINGS & ueEes Witness my hand and seal of County
. LOAN ASSOCIATION affixed.

Benoficiary

D, MILNE

Alter Recording Return To:

' County Clork
FIRST FEDERAL SAVINGS FET A L. 0O

540 Main St ' »

Klamath Falls, Oregon
Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon paid.

TO: William Ganong ... Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trus! deed
have been fully paid and satisfled. You heraby are direcled, on payment to you of any sums owing to you under the terms of said trust deed or
pursnant to statule, to cancel all ovidences of indebtedness secured by said trust deed (which are delivered to you herewith logother with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now }_mld by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by.




