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J.. W. QUINN and NORA QUINN, husband and wife: and

W..T. FRANKLIN and BLANCHE R. FRANKLIN, husband and.wife

kereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ‘Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

A tract of land situated in the SW4 of the NWY4 of Section 10, Township 39
South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Beginning at a point that is 327 feet North of the intersection of the
North line of LaVerne Street and the East line of Washburn Way; thence
South along the East line of Washburn Way 100 feet; thence East parallel
to the North line of LaVerne Street to the West line of Lot 10 Block 4 of
Third Addition to Altamont Acres, thence North parallel to said lot and
block 100 feet; thence West parallel to the North line of LaVerne Street
to the point of beginning, also the South 45 feet of Lot 7 in Block 4 of
THIRD ADDITION TO ALTAMONT ACRES.

together with all heating apparatus (including firing units), lighting, plumbing, water heater. venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SIXTY FIVE THOUSAND FIVE HUNDRED AND NO/L00 = — o oo oo oo om e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 548.25 on or before
the 15th day of each calendar month

coxmncncing.A..Sﬁp.t.e.mb.e.,n....l.5..........,..... 19.73

and to sccure the payment of such additional money, if any, as may be loaned herealter by the mortgugee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o hercafter orected on said mortgaged property continuously insured
against loss by fire or other harards, in such companies as the moitgages may direst. in an amount not loss than the face of this mortgaco,
with loss payable first to the mortgagee to the full amount of sald indebtedness and then to the mortaagor; all policles to be held by the
mortgagea. The morigagor hereby assign:s to the mortgagee all right un ail policies af insurance carried upon said properly and in case of
loss or damage to the properly insured, the ortgagor hereby appoints the mortgagee as his ayent to settle and adjust such loss or damace
and appiy the proceeds, or so much thereot os may be necessary, in payment of said indebtedness. In the event of foreclosure all right
of X|h;3 mortgagor in all policies then in lorce shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer said
policios.

The mortgagor further covenants that the building or belldings now on or hereafter veeeted wpon said premises salk be hept Brtogood repadr, not altered, extended,
vemoved or demabished without the weliten consent of (he mortgagee, and o complete all buildings 0 eourse of eanstruetion or e er censtructed thereon within six
aonths From the date hereof or the date constructlon is hereafter commenced, The mortgager mgrees to pay, when e, all <, ments, and ek
Tevied or g I} sithl premises, or upon this moertgage or the note and-or the Bdehteduess whieh (0 seeures or @ ctinns i connection the
tlen which o mortzage or which heenmes o prior Hen by operation of Law pay premiums o
t for dhe purpose of providing regularly for the prompt ntoof all tanes, sents aned  govermentsil
gl proper amlfnsurance premiums while any part of the indebtedn red  herehy s unpadd, woertgagor wil
s on principal and [nte re pavalle an amount egquat fo 1712 of rly eharges. Nooioterest shall he paid meor-
[ amounts are herehy pledged fo mortga ailditional seenrity for thne paytment of this mortgige and the note herchy seoured,

s of cwery  kiml
th or any other
any life insurance policy
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roon said amount, and s

Shouled the mortgagor fail to keep any of the foregoing covemots, then the mortagee may perfonm them, without walvlng any other tight or remedy herein ghen for
any sueh bresels amd gl expendifnees in that behalf shall be seeured by this mostgage amed shiall bear intesest B aceordanee with the terms of a certaln promissory note of
even date herewith and be tepayable by the mortgagor on demand,

In case of default in the payment of any installment of said dobt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt herecby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morlgage may be foreclosed,

The mortgagor shall pay the moartgugee a reasonable sum as attorneys fees in any suit which the morigagee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching rocords and abstracting same; which sums shall be secured hereby and may be included In the decrea of forecl . l}’pon bringi:
action to foreclose this mortgage or at any time while such pr di is di the morf e, without notice, may apply for and secure
the cppointment of a receivor for the mortgaged property or any part thereof and the income, ronis and proffls therefrom,

The morlgagor consents to a personal deficiency judgment for any part of the debt hercby secured which shall not be paid by the sale
of said property.

Words used in this mortgago in the present tense shall include the future tense; and in the masculine shall includa the fominine and
nenter genders; aond in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
sshall fnure to the benefit of any successors In interest of the mortgagee.
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STATE REGON fas
County of Klamath
THIS CERTIFIES, that on this | Ao day of April

A, D, 19..5.3, before me, the undersigned, a Notary Public for sald state personally appeared the within named

J. W. QUINN and NORA QUINN, husband and wife; and
W. T3 FRANKLIN-and BLANCHE R. FRANKLIN, husband and wife

3 .
to me kubwh to.ke the) ménﬂ?:a person...ﬁ.. described in and who executed the within instrument and acknowledged to me that they.
axocu(ed-,l[x‘e same froaly andl voluntarily for the purposes therein expressed.

.-“],N. 'J.'ESTIMQN\" W(Ij}:REdF, 1 have horeunto set my hand and official \segt the decve wrilten. =
M-I IR +f e
B Yo Qe ] et 1

Notary Public for the State of Oregon
Reslding at Klamath Falls, Oreqgon.

A commiasion expires: /0 D-Lrs-,?S[
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