-7

FORM No. 105A—MORTGAGE—One Page long Form
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.. Mortgagor,

y Mo’r_tgagee,
mortgagor, in consideration of . r]/] no=-- .
—..Dollars, to him paid by said mortgagee, does hereby

grant, bargain,

tain real property situated in

follows, to-wit: ) i
The following described propoerty situate in Xlamath County, Oredgon: Porticn
of Lot 1, Section 32, Township 39 South, Range o East of the Willamette
“eridian, described as follows: All of that portion of said Lot 1, Sec
33, lying Southwestenly from the most Southwestoerly line of “1ockvﬂ and
Ehe rost Southwesterly line of Seymour Avenue of said Rivers Addd
and lying Jest of the Westerly line of Armour Avenue and 3
said avenue extended Southexly. ~Also all of that portic
Section 32, lying Southexly crom the most Southerly line of
(West flain) of said Riverside Addition, and Basterly of the
’ ol T of the astor
nlock 14 extended Southerly, niverside Addition, according i
plat thercof on [ile in the office of the County of {lanatn
Nragon.
SUnInCT TO:

1. Tmasement, including the teims and

mission line right of way, rocnrdad Angust
nage 2535 in Pavor of imited States of Amers
maserent, including the tewmas and

line of Armour Avenue euxtencad Joutherl

sion line vight way, rocordad Janua

o 17 in Favor of the United ftates of

3. Basenent, 1 ding the terms and orovisions thereof, for trans-

e right of way, re rded April 12, 1954,Deed Val 266 pagells in favor of
sonneville Power
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This mortgage is intended to secure the payment . promissory note...., of which the

following is a substantial copy:

$ 2,000.00. . . . . 5

I (or if more than one maker) we, jointly and severally, promise to pay to the order of
.PACIFIC. WEST .MORTGAGE..CO _an. Qregon..corporation e e
at..... ,Stay_ton.,..,()reg.on ................................. e
. THO.. THOUSAND. AND._NO/1G0 e e e et e e e = == DOLLARS.,
with inferest thereon at the rate of 9 3/4 percent per annum [rom L&-ll—73 until paid, payvable in
monthl.y. . installments of not less than 8 42.25 . in any one payment; interest shall be paid monthly and

ﬂ?‘ﬂ%g&’fﬁ the minimum payments above required; the lirst payment to be made on the ilth day of May .

19 73 , and a like payment on the . 11th day of each month thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note, 1f this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is liled hereon: however, il a suit or an action is filed, the
amount of such reasonable attorney's fees shall be fixed by the courtf, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

« | .

Strike words not applicable. . /S/’:’\:’ill i.a-'-‘i\ g, snyaor

FORM No. 217—!NSTALLMENT NOTE. SN Stevens.Mess Law Publishing Co., Portfand, Ore.

And said mortgagor covenants to and with the mortgagee, his heirs, exccutors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he vill pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may Irom time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now it the mortgagor shall {ail for any reason to procure any such insurasice and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in dood repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in execufing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public office or ollices, as well as the cost of all lien
searches made by filing ofticers or searching agencies as may be deemed desirable by the mortgagee.
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of Lot 1, Section 32, Pownship
Moridian,

‘and lying West of the Westerly linc of Armour
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and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

grant, bargain
o ...County, State of Oregon, bounded and described as

tain real property situated in

follows, to-wit:
The following described property situnte in Xlamath County,
3% South, Range 9 Kast of the
dosaribed ac follows: 2All of that nortion of said Lot 1,
32, lying Soutlwesterly from the nmost soulhwosterly line of slock &,
Ehe most Southwesterly line of Soyiaour Avenua oF sald Riverside

Aavanue and Westoerls

that vortion of said
line of dridgo

Oracgon: Portion
willametoe
jafaYell

andt
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Addition,
1v line of
ot 1,

SLrect

axtonded Southerly. Also

lying Southerly fyon thae n

all of

sald avenue
£ Southorly

Scction 32,

(West lain) of said niverside Addition, and Dasterly of the nost b
Armour Avenue cxbended Southerl: and Vost af the Westorly

14 extende:d Southerly, Riverside Addition, according to the

+ thereof on file in the office of the County Clork of Hlamata

70:

1. masement, including the
mission 11 5 of way, recordart
-~ nEE in Wavar of United States of
) ©emesandd

a3 and
sagust 21, 10351, in
America.
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T;)gether with all and singular theutencments, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. ... QA promissory note...,
following is a substantial copy:

of which the

JAprdid 11

s .

$ 2,000.00 . e L1973

I (or if more than one maker) we, jointly and severally, promise to pay to the order of
_PACIFIC. WEST. MORTGAGE.CO.,.an Qregon.corporation.. ...
....................................................................................................... at.w,_.“.Stay.ton,..‘Oreqon..., e
CTHO.. THOUSAND. AND. NO/lQ0==mmomemmmsssom s s mm s e s s s e == ——=—=== DOLLARS,
with interest thereon at the rate of ] 3/4 percent per annum from 1+—ll—73 until paid. payable in
.monthly.., installments of not less than 8. 42, 25 in any one payment; interest shall be paid monthly and
E; ph mc,"gi'(}x,-n the minimum payments above required; the first payment to be made on the 11th day of May .
{9 . 73 , and a like payment on the 11th .day of each month therealter, until the whale sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the
amount of such reasonable attorney's fees shall be fived by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided.
+ Sirike words not applicable,

Aafwillian 5. Snvde
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And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according fo
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on- or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior fo the expiration of any policy of insurance now or’ hereafter placed on said buildings,
the mortgngee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortdagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien

searches made by filing otficers or searching agencies as may be deemed desirable by the mortgagee.
8
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this morigage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mort4agor shall keep and perform the covenants herein contained and shall pay ‘said note according
to its terms, this conveyance shall be void, but otherwise shall remain in {ull force as a mortgage to secure the perlormance of
all of said covenants and the payment ol said note; it being agreed that a tailure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part ol the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the martgagee. In the event of any
suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee tor title reports and title search, all statutory costs and disbursements and such turther sum as the ¢trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudde reasonable as plaintifl’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

n case suit or action is commenced to foreclose this mortgdage, the Court, may upon motion of the mortgagee, appoint 2
receiver to collect the rents and profits arising out of sawd premises during the pendency ol such foreclosure, and apply the same,
atter lirst deducting all of said receiver's proper charges and expenses, to the payment ol the amount due under tkis mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammuatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

~[MPORTANT NOTICE: Delete, by lining out, whichevar warranty (o} or [b} is not ap-
plicable; if warranty {a} is applicable and if the mongagee is a credifor, a3 such word
P efined in the Truth-in-Lending Act and Regulation Z, the mortgagee MUST comply
B e Act and Regulation by making required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the purch of a dweiling, uie § Ness
Form No.. 1305 or equivaient; if this instrument is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivalent.
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o'clock. P.M.,
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BELL & BELL
ATTORNEYS AT LAW
STAYTON, OREGON 97383

i

Fix

Witness my hand and sea

I certify th
STEVENS-NESS LAW PUB. €0., PORTLAND, ORE.

ook. . MT13..on page.

f

ing fee number ...

Record of Mortgages o

12th.day of.. hpril

at.. 41203

in b
fil

“ County a

\

County of....

BE IT REMEMBERED, That on this...... e April .
before me,_ the undersigned, a_notary public in and for said county and state, personally appeared the within
named\"‘l_llllam S, 8nyder
known to me to be the ideqtical individual described in and who executed the within instrument and
acknowledged 'to' me that -1€ executed the same freely and voluntarily.
A, IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed
my officiali&al/tl% day and year last above writ

Notary Public for, Ore
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