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fORM No. 75A—MORTGAGE—CORPORATION 5§ - e G (

THIS MORTGAGE, Made this..... XMt day of ... . APPEYL . ... .. , 19.73 ., between

. MODOC . LUMBER .CO.u 5. INC e i creemciecein oo et s , a Corporation,
duly organized and existing under the laws of the State of. .Qregon. . eeiei v ..., hereinafter called the
Mortgagor, and..... IRVEN. C. JOHNSON. & MARY. ANNA JOHNSON, hereinafter called the Mortgagee,
- WITNESSETH, That said mortgagor, in consideration of Twenty-eight Thousand, Four .
Hundred § ths-~=—-=—= Dollars, to it paid by said mortgagee, does hereby grant, bargain,
sell and convey unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in........ Klamath. ... County, State of Oregon, bounded and described as follows:

(See Exhibit A attached hereto and by this reference
made a part hereof.)
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or [T
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits Lot
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdgage or at any i : N——— ,
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time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,

executors, administrators, SUccessors and/or assigns forever.
This mortgage is intended to secure the payment of......... = TSN promissory note.......... of which the

following is a substantial copy:
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S| #.28,400.00. Klamath Falls, Oregon May. 1. .. .., 193
I E]%I'{il\lggﬁ tg%:horﬁAnég}ke‘rA)\ﬁ% jcjatkll}hgr&\ls?vemlly, promise to pay to the order of ,IR.V. o ¢ A
A atKlamath Falls , . Oregon e e SRR
_ Twenty [ Foiir fundred and No/100ths---- =~~~ DOLLARS,
with interest thereon at the rate of seven percent per annum {romn; -iate here'Of A ;ntil .bn’l ayable ir;
. ,,.ann\l_al.,. .....installments of not less than $3 - 0’5 3 . 60 in any one payment; interest shall be paid dnnuailg] and
::?cm?ﬁ?fﬁ the minimum payments above required; the first payment to be made on the 1st day of. May X .
19/ | and a like payment on the 1st day of May . thereafter, until the whole sum, principal and

interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action Is filed, the
J gnroynt of such rensa.nable attorney's fees shall be fixed by the court, or courts in w. hich, the Swig or action, including any_appeal therein,
' is tried, heard or decided. ‘Héf’lb(l Qﬁ.lﬁxﬁg“f’\ jo} N ﬁ‘f‘d . an oregon
* Strike words not applicable. Coppo rat ion .

FORM No. 217-~INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co., Partland, Qre.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators, successors and/or assigns, that
it is lawfully scized in fee simple of said premises and has a valid, unencumbered title thercto

and will warrant and forcver defend the same against all persons; that it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpaid it will pay all taxes, assessments and other charges of
every nature which may be levied or asscssed against said property, or this mortgage or the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become licns on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation sccured by this mortgage, in a company or companics acceptable to the mortgagee, with loss payable first to the
mortgagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the mortgagee as soon as insured. Now, if the mortgagor shall fail for any reason to procure any such insurance and to deliver
said policies to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed
on said buildings, the mortgagee may procure the same at mortgagor’s expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing onc or more financing statements pursuant to the Uniform Commercial
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public officc or offices, as well as
the cost of all lien searches made by filing officers or searching agencies as muy be deemed desirable by the mortgagee.
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Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force us a mMOrtgage to secure the performance
of all of said covenants and the payment of said note; it being agreed that upon a fail rform any covenant herein,
or if proceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the
option to declare the whole amount unpaid on said note or on this mortgage 8t once due and payable, and this mortgage may
be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any Jien, encumbrance or in-
surance premium as above provided for, the mortgagee may at his option do 50, and any payment so rnade shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this 11ortgage may pe foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. 1n the
event of any suit or claim being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the mortgagee¢ for title reports and title search, all statutory costs and di d such further sum as the trial court
may adjudge reasonable as plaintiff's attorney’s fees in such suit or action and if an appeal is taken from any judgment or decree
entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
successors and/or assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
tcfv thfi payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than onc person; that if the context so fe-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the necuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
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IN WITNESS WHEREOF, MOD_O_C_,_LU.MB,ER.A.C.O..”,_A.INC.,.,_..A._,A

resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its

President and Secretary. , and its corporate seal to be hereunto affixed this. 11th ..day
., 19.73..,
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Corporation
[FORM No. 75A)
f said County.

M.,
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T and seal -of

Witness my h

that the within instru-
\

ved for record on the
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ment was recet
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County of\.
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o'clock ..
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I Certif}?\

_day of.

STATE OF OREGON,
filing fee number ..
Record of Mortgage
County affixed:

at....

|

{ORS 93.490)

STATE OF OREGON, County of KLAMATH . ......)ss April 11,
Personally appeared . ... THOMAS..J. _SHAW.,,.A,and‘,RI,CHARD, C. BEESLEY.

who being duly sworn (or affirmed) did say that they axe. . .the

President and Secretary,
o ' (Prcsidcnluroihcroﬂiccrorolﬁccrs)
. Modoc Lumber CO-> Inc.
Lo, (Name of corporation)
and that#the é"e«ﬁféffixed to the foregoing instrument is the corporate »seaI of said corporation and that said in-
stf&x;'zaqnt'w'é.s'f,s‘g'gncq and sealed in behalf of said corporation by authority of its board of directors; and Xhey

_écknﬁ'wfedgetf ;s}zgid'-in,st;‘gment'to be its voluntary act and de
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real property in Klamath Couaty, Orepon:

AL

&g Scuth, Bange 10 East of the Willamette Meridien, descrihed asg
foliows:

1 thet portlon of the § 1/2 of £E 1/4 of Sectiom 25, Township

Beginning at a 5/8 inch steecl pin found to mark the Southeast
corpner of sald Secticn 25, saild corser belng the intersection

the centen line of Taylor Road, a County Road, with the
Southerly production of pﬁ“"d”uﬂhah fence line; thence from sald
point of begluaing along th“ Snuth line of sald Section 25 and
along the center line wf sald Taylow Read South 89° 53' 077 Vest
2109.692 feet to a 5/86% steel pin; thence North 00° 11' 59" Last
427,51 feet glong a fonce o end the Southerly extention thereof
to a 5/8% stc,¢ piln get on the Northerly bank of the ilrrigation

cznal; thened Howth 02' PBast 383,68 feet; thence Horth 307

51" Fast 152,21 feet; thence Noxth 8é° 52' East 519.87 feet; thence
Lowth 74° 29° Dast 228,22, foo vt thesce Nowth 0° 11! 59" East &83.,5

cn the Heorth Line of tpo South one~half of said

wquarter; Cthence aleng said North line North 89° 54!
to a 5/8" capped pin found to mavk the Nerth-

t cne-quarter of the Southeast one-

; thence along the East line of sald

3% Yost 1321.92 feet to the point of

"
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cmcixmm an essemsnt and right of way for roadwa
E ¥ ] y
myer ead geross a strin of land 25.00 feet In width,

.«Jh“ cugles the center line of which is described

o point on the Gmith line of said Section 25, said
rho center lins of Tavior Road, fromvhich poinr
ﬁmm corner of said Section 25 bears North 89° 53* Q7"
*t: t%€ﬂn from enid point of beglnning North 01°
an? en the Hortherly boundary of
awaj casement and rmgt» of

thc West by existing fences.,

Reserving thevefrem an enseman“ n1d>right of way for an
irrigation pipe lime o, cver end ‘asross the West 5.00 feet,
measurad at rlght sngles, of the above described 46,968 acre

sl bn*na venvowed

STATE OF OREGON; COUNTY OF KLAMA"'H ss.
Filed for record at request of TRANSAMERYCA TITLE INS. CO

this __12th _ day of . APRIL___ A.D. 19 73 ot 1317 o'clock .. PM., and duly recorded in

Vol. M 73 . of . MORTGAGES : on Page 14376 .
\ D, MILNE, County Clerk
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