TRUST DEED

THIS TRUST DEED, made this.. 12thay of

April . 19 .73, between

JOHN R. CAMERON and IRIS H,.

AMERON, husband and wife .

, as grantor, William Ganong, Jx, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in irust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 2 in Block 7,
County, Oregon.

FIRST ADDITION TO PINE GROVE PONDEROSA,

Klamath

which said described real property does not exceed three acres, togaether with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaifter belonging to, derived from or in cnywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditianing, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the granter has or may heroafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of

) Dollars, with interest thereon according to the terms of a promissory note of even date

Thirty Thousand and no/l100--—-=-

to the

l}g@wl& payable
benetici or order ade by the grantor, pgincipal and interest. being payable in monthly Installments of $.._.- ... commencing
o wxagus%mfﬁiﬁ .1mf30

This trust deed shall further securc the payment of such additlonal money,
it any, a8 may be Joaned herenfter by the heneficiary to the grantor or others
having an interest in the above described property, as may be evidenced hy »
note or notes, If the indebtedness seeured by this trust deed is evidenced by
more than onc note, the beneficiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the bencticiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encnnbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thercto
agajust the claims of. all persons whomsaever.

The grantor covenants and agrees to pay said note according to the terms
thereot and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete nll buildings in course of construction
or hereafter constructed on snlld premises within six months from the date
hereof or the date construction is hereafter commenced: to repair and restore
prouptly and in good workmanlike manner any bmilding or lmprovenient on
sald property which may be damaged or destroyed and pay, when- due, all
costs incurred therefor; “to allow beneficiary to ‘inspect said property at all
times during construction; to replace any work or materinls uusatisfactory to
beneficinry within fifteen days ufter written notlee from heneficinry of such
{ret; not to remove or destroy ""K buililing or improvements now or hereafter
constructed on said premises; to keep all buildings and bnprovements now or
hereafter ¢ ed upon said prnﬁurl.y in good repalr and to commit or suffer
no waste of sald premises; to keep nll bulldings, property and Improvements
now or. hereaffer erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficiary muay from thne to time reqguire.
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the bene.
ficiary, and to deliver the original polley of jnsurance in correct form and with
approved loss payable ¢lause in favor of the beneflicinry attached and with
premium paid, to the principal place of business of the beneficiary at least
fiftcen days prior to the cffective date of any such policy of insuranece, If
sald policy of insurnnce Is not so tendered, the heneficlary may In its own
discretion obtain insurance for the benefit of the beneficlary, which Insurance
allmll he‘ non-cancellable by the grantor during the full term of the policy thus
ohtained,

Tn order to provide repiarly for the prompt payment of snld taxes, nssess-
ments ar other eharges and insurance premlums, the grantor agrees to pay to
the hcnv'lclnrf'. together with and in additlon to the mﬂnthf' paymenta of
prineipal' and interest payable under the terms of the nole or obfigation sceured
‘mreb,\-. an amount cqunt one-twelfth (1/12th) of the taxes, nssessments and
other chiarges dite and payable with respeet to said property within each succeed-
fng twelve months, and also onc-thirty-sixth (1/36th) of the insurance premiums
payable with respect to maid property within éach succecding three years while
this trust deed remnlus in effect, as estimated and directed by the beneficlary,
such sums to be credited to the principal of the loan until” required for the
several purposes thercof and shall thercupon be charged to the principal of the
foan; or, at the optlon of the beneficlary, the sums so pald shall be held by
the heneficlary in trust as a reserve account, without intercst, to pay said

i s or other charges when they shall become due

pre
and payable,

While the grantor I8 to pay any and all taxes, assessments and other
charpes levied or assessed against sald property, or any part thercof, before
e s begin to hear Interest nnd aiso to pay premiums on all insurance
olicles upon sald property, such payments are to be mnde through the bene-
iciary, as aforesaid.  The grantor herchy aunthorizes the beneficiary to 1xmy
any and all toxes, assessments and other charges levied or imposcd against
anld property iIn the amounta as shown by the statements thercof furnished
by the collector of such taxcas, assessments or other charges, and {o pay the
insurance premiums In the mnounis shown on the statements submliitéd by
the insurance earriers or thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may_be required from
the reserve acconnt, I any, cstablished for that purpose. The grantor agrees
in no cvent to hold the beneticlary. rosponsible for failure to have any inaur-
ance written or for any loss or damage growing out of a defeet In ‘any in-
surance pollcy, and the beneficiary hereby 1s authorlzed, In the cvent of any
loss, to compromise and scttle with any Insurance company and to n‘Ppl any
such Insurance receipts upon the obligations secured by this trust deed. In
he o he Indebted for payment and satisfaction In

full or upon sale or other acquisition of the property by the bencficlary after

default, any balanee renmaining In the reserve aecount shall be credited to the
Indebtedn It the reserve account for taxes, insurance prembinms
and other clinrg s not sufficient at any thae for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficiary

ay at its option add the amount of such deficit to the principal of the
obligation sceured hereby.

Should the grantor fail to keep any of the foregoing covennnts, then the

¥ may at its option curry out the same, and all {ts cxpenditures there.

for shall draw interest. ut the rate specified in the note, shall be repayable by

the grantor on demand and shall be secured by the len of this trust deed. In

this connectlon, the benefickury shall have the right in its diseretion to complete

any lmprovements made on snid premises and nlso to make such repairs to sald
property as iu its sole discretion it mnry deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said properly; to pay nll costs,
fees and expenses of this tr Incinding the cost of title search, as well as
the other costs and expenses of the trustee incurred In conncetion with or
in enforcing this obligntion, and trustec's and attorney’s fees actually Incurred;
to appear in and defend any action or procecding purporting to affect the secur.
ity hereof or the rights or pawers of the beneficiary or trustee: and to pay alt
costs and expenses, fucluding cost of evidence of title and attorney's fees in a
reasonnble sum to be fixed by the court, In any such action or proceeding in
which the heneficlary or trustee may appear and fn any suit brought by bene.
lllcinlry to foreclose this deed, and ull said sums shall be secured by this trust
devd,

The beneficlary will furnish to the grantor on written request therefor an
annual statement of pecount but shall not be obligated or required to furnish
any further statements of account.

it is mutually agreed that:

1. In the cvent that any portion or all of said praperty shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to comnence, prosccute in Its own name, appear In or defend any ac-
tion or proceedings, or to make any compromisc or settlement In connection with
such taking and, if {t so clects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all rensonable costs, expenses and attorney’s fees necessarily pald
or [ncurred by the grantor in such proceedings, shall he pald to the bencticiary
and applied by it first upon any reasonakle costs and expenses and attorney's
fees necessarily paid or incurred hf' the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrecs,
at its own expense, to take such actions and exceute such instruments ns shail
be necessary in obtaining such compensation, promptly upon the beneficinry’s
request,

2, At any thne and from time to time upon written request of the bene.
ficiary, payment of its fees and presentation of this deed and the note for cn.
dorsement (in ease of full reconveyance, for cancellation), without affecting the
Itability of any person for the payment of the Indehtedness, the trustee may (a)
consent, to the making of any map or plat of sakl property; (b) Join in granting
nny easement or creating and restriction thereon, (c¢) joln in any subordination
or other agreement affecting this deed or the lien or charge herenf: (d) reconvey,
without warranty, all or any part of the property, The geantee in any reconvey.
ance may be described ns the **person or persons legaily entitled thereto™ and
the recitals thereln of any matiers or facts shall be conclusive proof of the
truthtulness thercof, Trusfec’s fees for any of the services in thls paragraph
shall be $5.00,

3. As additional sceurity, grantor herchy nassipns to heneficiary durlng the
continuance of these trusts all rents, Issties, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon, Until
grantor shall defeult in the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
leet nll such rents, {ssucs, royaities and profita earned prior {o default as they
hecomo due and payable. Upon any default by the granter hereunder, the hene.
ticlary may a{ any time without notice, either In person, by agent or by n ve.
cejver to be appofnted by a court, and without regard to the adequacy of any
security for the Indebtedness hereby sccured, enter upon and take possession of
anid property, or any part thereof, in its own name sue for or otherwise collect
the rents, issuea nnd profits, incliding those past due and unpald, and apply
the aame, leas costs and expenses of operation and collectien, including reason.
able attorney's fces, upon any indebtedness secured hereby, and in such order
as the hcncflclnry may determine.




a‘,’?:',"‘?;

X

. The euteriug upon and taklng possession of sald property, the collection nouncement at the thne fixed 2({ the precoding pou!‘.ronemunc. The trustee shall
of such rents, issucs and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed In form as required by law, conveylng the pro-
icies or compensation or awards for any taking or damage of the property, and perty s0 sold, but without any covensnt or warranty, express or lmplied. The
the application or release thercof, as aforesaid, shall not cure or walve any de- recilals fn the deed of any mutters or facts shall Le conclusive proot of the
fault or notice of default hercunder or Invalldate any sct dome pursuant to truthfulness thereol, Any person, excluding the trustee but [ncluding the grontor

such notice, and the beneficiary, muay purchase as the sale,
5, The grantor shali notify beneflciary In wrltlug of any sale or con- 9. When the Trastee sells pursusni to the powers provided huiein, the
tract for sale of the above descrlbed property and furnish beneficlary on a trustee shall apply the procecds of the trustee's sule nw follows: (1) To

formn supplied It with such personal Information concerning the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new toan upplicant and shall pay benefliciary ressonible charge hy the attormey. (2) To the obligation secured by the
a service charge. trust. deed.  (3) 10 all persons  having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appest in the
6. Tlme Is of the essence of this instrument and upon defanlt by the urder of their priorit (4) The surplus, If any, to the grantor of the trust
grantor in payment of any Indebtcdness sceured hureh{' or In performance of any deed or to his sucecssor in interest entitled to such surplus.
agreement hercunder, the beneficlary may declare all sums secured hereby it .
mediately due and payable by delivery to the trustes of wrilten notlce of default 10, TFor any resson permitted by law, the heneficiary may from time to
and clection to sell the trust property, which notics trustee shall cause to he  time appoint o successor or successors to uny trustee natwed berein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the Leneficiary shull deposit with the trustee this trust decd and all promlssory veyance to the successor trustee, the latter shall be vested with all title, puowers
notes nnd documients evidencing expendltures secured hereby, whercupon  the and dutfes conferred upon nny trustee herein nnmed or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then suel appolntient and substitution shall be made by wrilten instriment exe; el
required by law, by the beneficlnry, containing reference to this trust deed and its place of
revord, which, whon recorded in the office of the county elerk or recorder of the
7. After defsull and any thue prior to five days before the date set connty or counties i which the property s situnted, shull be concinsive proot of
by the Trustee for the Trustee's sale, the grantor or other person so proper nppolntment of the suceessor trustee,
privileged may pay the entire amount then due under thls trust deed and
the obligations secured thcruhf’ (including costs and expenses actually Incurred 1. Trustee aceepts this trust when this deed, duly exeented and acknow.
in enforcing the terms of the obligntion and trustee’s and attorney's fees ledged bs made & public record, ns provided by law, The trustee is not obllgated
not excecding $50.00 cnch) other than suel portion of the princlpal ns would to notify any party hereto of pending sale wnder any other deed of trust or of
not then be due hnd no defzult oceurred and thereby cure the default, nny action or proceeding in which the g tor, beneficinry or trustee shaull be a
party unless such action or procceding is brought by the trustee,

. After the Iapse of such time as may then be required by law tollowing
the recordation of said notice of default and giving of sald notice of sule, the 12, This deed applies to, inures to the benefit of, amd binds all partien
trustee shall sell said property at the time and place fixed by him in said notice o, thelr heirs, legutves devisees, administrators, executors, snceessors aml
of sale, elther as o whols or in separate parcels, and in such order as he ma, de- The term “beneficlary”™ shall snesn the holder and owner, Including
termine, at public auction to the highest bidder for cash, in fawful money of the of the note seenred hereby, whether or not named as @ beneficinry
United States, puyable ut the time of sale. Trustee may postpone sale of all or ere 1 construing this deed amd whenever the context so requires, the nees.
any portion of safd property Ly public announcement at such time and place of entine gender includes the feminine awd/or neater, and the singular number in-
snie nnd from time to time thereafter may postpone the sale by public aa. cludes the plurnal,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

\ '
GL“K@(L».».:_N\\,__ ... . ... ..(SEAL

Y, N ¥ ol
M?/Oé/l’mwnu .. (SEAL)
STATE OF, GREGON
Couniy.of"quxi\'a‘.h ss- LU

ot - e . - 3

- THIS IS TO CEATIFY that on this._.....t 2. Zday of April 19...7.3., bofore me, the undersigned. a

I\I'Qt'ény’P;\’:'hic in cr;'d for said county and state, personally appeared the within named . ettt e e
o JOHN: R.. CAMERON and IRIS_H, CAMERON, husband and wife

T N )
to ‘me personally- knownyto be the identical individualS.. named in and who execuied the foregoing Instrument and acknowledged to me that
theyle
IN mSTIM%ﬁX WHEREOF, I have hereunto set my hand and atfixed \my notarial seal the day and year last gpove written.

ecuted tha’same freely and voluntarily for the uses and purposes therein expressed.

=t

0.5 74

ary Public for Oregon

(SEAL) My commission expires: /
LoAN NO. o e eeeemeememeememememenemenes STATE OF OREGON | ss
County of Klamath ™
1 cerlify that the within instrument
was received for recerd on the ... ~¢
day of . APRIL .. . .. ..., 19.73,
(oor- use vuis at L3117 o'clock PM., and recorded
Fol:: RECORDING in book ..M 73. ... _on page ..L 389
Grantor LABEL IN COUN- Record of Morigages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
After Recording Return To: . D, MTLNE e e
FIRST FEDERAL SAVINGS ounty Clerk
540 Main St. . /Q ) p
Klamath Falls, Oregon FFE % L, 00 By \k L‘:‘:LW VLD;:m{

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong..oeeeeceee- . Trustoe

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcled, on payment 1o you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all ovidonces of indebledness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the eslate now held by you under the

same,

First Federt:;l Savings and Loan Association, Beneficiary

by.




