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TRUST DEED

e

THIS TRUST DEED, made this_30thday of ... _March s 19 73 ., beiween X ':' : :";1;"*' ~-1‘-[ e
KENNETH _E.. KILLINGBECK.and MARILYN.R _KILLINGBECK,. husbhand & wife, - - ‘ :

, as grantor, William Ganong, Jr,. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, QOregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1 in Block 15, Tract 1072, known as THIRD ADDITION TO CYPRESS
ViILLA, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and sinqular the appurlenances, tenements, hereditaments,
rents, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from eor in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connoction v:ith the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of -

each agreement of the grantor herein contained and the payment of the sum of.. EkggEgo}lgggE&b_}E_Wenggggggl_}_g Eg?‘f
$..11,250.00

..} Dollars, with interest therson according to the terms of o promissory nole of even date 516\'0\3916, peyable to the
baneiiciqr{d or orcfr %x}c{ made by the grantor, r'g\cipcxl and interest being payable in monthly installments of 5. .20 a /U commenciny
ay..10 19 7 .

This trust decd shall further sccure the payment of such additional money, default, any balance remuining in the reserve account shall be credited to the
if any, as may be lonned hereafter by the beneficiary to the grantor or others fndehted 1t the reserve uccount foF taxes, assessments, insurance preminms
having an interest in the above described property, fs may be evidenced by a and ol arges is not sufficient at any time for the payment of such charges
note or notes. If the indcbtedness secured hy this trust deed [s evidenced” by us they become due, the grantor shall pay the deficit to the beneficisry upon
more than one note, the beneficlary may credit payments received by it upon demand, and if not pald within ten days alter such demnnd, the beneficlary
any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficlt to the principal of the
as the beneficiary may clect. oblfzation seeured hereby,

The grantor hereby covenants to and with the trustce and the beneficiary Should the grantor fail to keep .'\n?' of the foregoing covenants, then the
hercin that the said premises and property conveyed by this trust decd are hepetlelury may ab fts option carry out the sme, and all its expenditures there-
free and clear of all encumbrances and that the “geantor will amd his helrs, for shall draw interest at the rafe specified in the note, shall be repayable by
S R s shal] warrant and defend hls sald title thercto the grantor on demnnd and shall be secured by the lien of this trust deed, In
agalnst. the claims of. all persons whomsoever, this lconm-cllun, the bclnl!rlclurp; lslmll Ilmvc ﬂnlz rilght in Ils“tllscn;linn to complete
any lmprovements made on sald premises and also to make such repairs to sail
The grantor covenants and agrees to pay sald note according to the terms pn:;pv.'rtly as in §ts sole diseretion it may deem necessary or :\(Iv!sl:nhh-.
thervol and, when due, all taxes, nssessments nnd other charges levied against
snfd property; to kecp snid property free from all encumbrances having pre. The grantor further agrees to comnply with all laws, ordinances, regulations,
ecdence over this trust deed; to complete all buildings In course of construction covenants, conditions nnd restrictions affecting sald propert to pay nll costs,
or hereafter constructed on sald premiges within six months from the date fees and cexpenses of this st, including the cost of title search, as well as
hereof or the date construction is herenfter commenced; to repair and restore the other costs and expenses of the trustee fuenrred In connection with or
pr?&upuy xutn'd Inmunl)od wnr!l,:mmilllkn n(\lnnncrd :\réy hl‘l]"l"ll[i or mp{ovcmlent, oﬂ in enlurcinlp: l.hlsl oll»}lgn:hm. ﬂudibrustcu‘s and sttorney’s fees uct!{l:\lly incurred;
said property which may be daomaged or destroyed and pay, when due, Al to appear in and defend any action or procevding purporting to affect the secur-
co8ts8 Iné:ll‘l’l:d therefor; to allow beneficiary to Inspect sald property at al ity hereof or the rights or powera of the hencliCI:'lry'or trustee; and to pay all
times during construction; to replace nn{ work or materials unsatisfactory to s and expenses, including cost of evidence of title and asttorney’s fees “in A
beneficlary within fifteen days aflter wr tten notice fromn beneficinry ol such ouable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy "“K huilding or .lmpm\'cmcnts now or hereafter which the beneficinry or trustee may appear and in any suit brought by hene.
construeted on said premis to keep all buildings and improvemeats now or ficinry to foreclose this deed, and all sald sums shall De secured by this trust
hereafter crlcch:il] upon xsmld pro?‘urty l“ ;I:o?lnl”rcpnlr and Lu) co‘mliulc or suﬂt-r deud.
no waste of said premises: to keep all huildings, proper ¥ and improvementa
now or hereafter crected on said premises continvously nsured against loss The heneficiary will furnish te the grantor on written request therefor an
by fire or such other he zards ns the benefleiary may from time to time require, annual statement of account but shall n‘fvt he obligated or I’l“l‘l\llrl.‘(l to furnish
in o sum not less than the original principal sum of the note or obligation any further statements of nccount.
secured by this trust deed, in a company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with 1t is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with .
premium_pald, to the rrlnclpul place of business of the heneficiary nt least 1. In the event that any portlon or nil of said property shall he taken
Hitoen days prior to the cffective date of any such policy of Insurnnce. 1t under the right of donain or con tion, the heneficlary shall have
said policy of insurance {s not so tendered, the heneficiary may in its own the right to comnence, prosecute in Its own name, appear in or defend any ac.
discrotion obtain Insurance for the benefit of the heneficiary, Which insurance  tlon or procecdings, or to make auy compromise or seitiement In connection with
shnlll ImI non-cancelluhle by the grantor during the full term of the policy thus ;lll‘?};':ir:kg:;):&\,rlll(ll';cin!”l‘l(rI:-IJ‘ ctls:*t::mll? lrx{(l;lﬂl:c &'n‘ﬁEn.“'x'\rf"n’.‘"fxfﬂ's"x? tnlfv‘kfng\|1(:|rt|,c)|:c!
ohtained, able as ¢ S 6, W y CXCLS ‘ .
quired to pay ali rensonnble costs, expenses and nttorney's fees necossnrily paid
n order to provide regulnrly for the promnt payment of said taxes, nscess. 0T lncurru(ll) Ly the grantor tn such proccedings, shail he paid to the beneficinry
n'\ents orfuumr chnch‘s and I‘nsuméu:? prc';yil‘nms. the }grnulnr s rees 0 pay u; ‘r“": :llz‘l{:‘s“lrng’ :’L‘hfllr;f; I‘:lr(‘:[\’l';ré‘lll‘yl ‘l‘t’i"lfgﬂlﬂ’;llgncc?:‘%; :\’ilﬂmté!“‘l“"::;éﬂ o’md ﬂllof;m!.\;;s
he heneficiary, togother with and in addition to the monthly payments ces necessarily pd ed by e 1 proceedings, and the
E)rlnclp:\l and Intercst Pn}'uhllc under t'.hlu tm}mslo)r the Inom or ohﬁg:{tlzn tecured k:lm‘cc “ﬂlll’l'ucl"l('“Pﬂ“mu;g)\l“‘l:wi:":gﬁ’:)nsccr:;“'(l‘d :"v"t‘("c."l '3"1[“"0 ﬂ”‘“:ﬂl’ usrers,
iercby, an amount cqual to one-twelfth (1/12th of the taxes, nssessments and own expense, te st s and exccute such Instruments as sho
olhcx‘}ch:\rgt:s due and payable with respect ta safd property within ench succeed. bt necessary in obtaining such compensation, promptly upon the bencticlary’s
fng t.,\\l‘clvc“x{mnths, xcmr nls?lonc-thlrby-sl:‘(g:l (1/30l0.h) of thlf inst\llmnce pruml\;vlr;s request.
avable with respect to said property within each succceding thiec years while o ¢ ti . v " one.
‘Llhls trust deed r'cmnlns In effect, m\)csunmtcd and directed by the beneticlary,  rieury, ,,f}?,“::.';,)', f,',‘"ﬁq"‘}f.".s”ﬁﬁ’,l ‘,‘,’;Lﬁéﬂ,&'{é‘ﬁ .':'F“q'f.xl‘ r(llt-';rt‘ln nrx? u;.l‘l‘c :{)t‘g‘?ol;t?;-
such sums to be credited to the principal of the loan untfl” required for the ‘?’ iy Y Ritdiivil MNation o &
dorsement (in case of full reconveyance, for cancellation), without affectlng the
several purposes thereof and ahall thereupon he charged to the principal of the liability of any person for the payment 'of the fndebtedne the trustee may (n)
loan; or, at the option of the beneficiary, the sums so pald shall be held by conwn’l to the ,ﬁ.‘kmg of any mx\)p or plat ot said pro crty’- 1) "uln "‘; rn{ﬂln
the beneficinry in trust as a reserve nccount, without interest, to pay sald g0 onsement or creating :m)d restriction thercon, l(c)p]oln'ln nn1 suhor‘(zllnnuog
xlnd mynhlcmxcn' s or other charges when they shall hecome due O'i[(;]“hctr ‘X‘\th‘;‘l"‘f)mn’;{fsﬁu,:“g tyz‘;t:lu‘;dt;’r l!::_e ]g;ltl OrTfhn”:" htcrml?: n(d) Teconver:
& g without warranty, 1 of the property, The grantee in any reconvey:
. , . . N . ance may he deseribed as the “person or persons fegally entitled thereto” and
chari :Yhll‘lg,[ct(rcor“:mgfscl(f :‘gm“:i :\x:'lil 1;,','3.,,",‘:,,“":rts;mr;.”;m'e‘cm;mﬂd b‘;‘,gﬁ; the recitals therein of any matters or tacts shail be conclusive proof of the
Lh;: E";mc begin to Tear Interest and nlso to I"I‘l}‘ premiumis on all Insurance t{uilllxrluln;anoothurmr. Trusfee's fecs for.any of the services in thls paragraph
Mlicics upon_said property, such payments are to be made throush lhe bencs shindl be .50
fciary, as aforesaid, The grantor ‘herchy authorlzes the heneficiary to pay 4. As ndditionni security, grantor hereby assigns to beneficlary during the
any and all taxes, assessments and other charges levied or P 1 ngafnst,  contd of these trusts all rents, [ssucs,” royaities and profits” of the pro-
snid property in the amounts as shown by the statements thereof furnlshed  perty affected by this deed and of any personal property located thereon, Until
by the collector of such taxes, assessments or ‘other charges, and to pay the  graitor shall defaglt in the payment ‘of any indebtedness sccured herehy or in
fisurance premiums in the amounts shown on the statements submitted by the perforinance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or thelr representatives, and to charge sald sums to the fect all such rents, Issues, royalties and profits enrned prior to default as they
principal of the loan or to withdraw the sums ‘Which may be required from  become due and payable, Upon any default by the grantor herzunder, the hene-
BRI oo 16 . Satabisie for (e prpeas "yt erintr nuiees - ffry sy, o, L AL PG S o e lkainey of ary
n O evel e b d - celver to Be appointed hy a court, and wi hout regard o the ndequacy of any
ance written or for any loss or damage growlng out of a defect in any In-  security tor the indehtedness hereby secured, enter upon and take possgsslnn of
qurance policy, and the benefictary hereby 18 authorized, In the cvent of any  mnid property, or any part thereof, In its own name sue for or otherwise collect
loss, to compromisc and secttle with any Insurance company and to npnl ARY  the rents, 1ssues and profits, including those past due and unpaid, and apply
such {nsurance recelpts upon the obligations sccured by this trust dee Tn  {he same less costs nnd expenses of operation and coliection, including reason-
?(;{{'Plltl‘!’lk nt"fmé’"é?-"'é'éhé’r “lg"’i“gm‘ggwl}"i;ﬂ {’T(; “;‘t};’ml&);cn?ndbulinnt[llfl:c“oﬁu"; t\hlcln',tlnmc,v'sl fees, upo(r; any Ilndcbte ness scceured hereby, and fn such order
nll or upol q ol e pe! e € Y ¢ as the benelictary may deiermine.
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4. The entering upon and taking possession of said property, the collection nouncement at the thue fixad BX the preceding postponemont. The trustee shall
of such rents, lssues and profits o the proceeds of fire and other Insurance pol. dellver to the purchaser his deed in form as requlred by luw, conveylug the q_ﬂ»
Icles or compensation or awards for any tuking or damage of the property, and  jperty so sold, ‘but without any covenant or warrauty, expross or lmplied. The
the applicatlon or release thercof, as aforesald, shall not cure or waive any de- recitals fu the deed of any matters or facts shall ho conclusive proo! of the
fault or notice of default hercunder .or iuvalldate any act done pursuant to truthlulness thercof, Any person, excludlng the trustee but fncluding the grantor
such notice. amd the beneflelary, may purchase at the sale,

8 The grantor shall notify heneficlary in writlng of any sale or con. 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described {)ropcrty and furnish beéneficlary on a trustee shall z-,}’plf the proceeds of the trustee's sale ns follows: {1} Ta
form suxiﬁlled it with such persoral Informnation ooncernln‘.'| the purchaser ns the expenses of the sale including the compensation of the trustee, und o
would ordinarily be required of a new loan applieant and shall pay beneflclary reasonuble charge by the attorney. (2) To the obligatlon secured by the
u servico charge, trust deed,  (3) Fo sl persons  having recorded  lens subsequent to  the
Interests of the trustee in the trust deed as their Interests appesr In the
0, Time {5 of the essence of this instrument nnd upon defzujt by the order of their priority. (1) The surplus, if any, to the grantor of the trust
grautor In ¥x\yxllcllb of any indebteduess secured hereby or in performance of any deest or to DhIs successor in nterest entitled to such  surplus.
agreement hercunder, the beneficiary may declare alf sums secured hereby L.
mediately due and payable by delivery to the trustee of written notice of default i0. For any reason permitted by law, the beneticinry may from time to
and election to sell the trust property, which notice trustee shall cause to be n ppoint n sliceessor or succeessors 1o any trustee named herefu, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, sl sur frustee appolnted hereunder, Upon such appointment aud without con-
the hieneficiary shall deposit with ‘the trustee this trust decd and all promissory e to the successor teustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures seenred hereby, whereupon the und duties conferred upon any trustee herein named or uppointed herenndsar, Each
trustees shall fix the time and place of snle amd give notlce thercof as then such nppointment and substi{ution shall he made by written instrument exceuted
required by law, Ly the benefiviary, contsining refore to this trust deed aud jts place of
. record, which, when recorded in the office of the county clerk or reeorder of the
T After defanll amd any time prior to five days before the date sect conuty or counties in which the property is situated, shindl be conclusive proof ot
by the Trustee for the ‘Iristee’s sale, the grantor or other person  so proper nppolntment. of the successor (rustee,
privileged may pay the entire amount then due under this trust deed and
the obligntions secured thereby (ineluding costs and expenses actunlly nenrred Il Trustee aceepts this trust when this deed, duly executed and acknow.
in enforeing the terme of the obligntion and trustee's and attorney's fecs tedged s ninde n publie record, as provided by law, 'The trustee is not obligated
not exceeding §50.00 each) other than such portion of the principal as would to notity any parly hereto of pcndluu sule under any other deeG of trust. or of
not then be due had no default oceurred and thereby cure the default. an, Lion or proceeding fn which the grantor, heneficinry or trustec shall he a
party unless such wetion or proceeding is brought by the trustee,
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. After the lapse of such thne as may then be required by law following

the recordation of sald notice of default unil giving of stid notice of sale, the 12, ‘Ihis deed applies to, inurea to the benefit of, and binds all partjes
trustee ahalt sell said property nt the time and place fixed by him in said notlce tereto, thelr heirs, legatees devisces, administrators, execntors, Kuccessors ami
of sale, elther as & whole or in aefmr:\ca parcels, and in such order as he may de. asslgns, The term “bheneficiary™ shu)) mean the holder and owner, fuctuding
termine, at public auction to the highest bldder for cash, in lawful money of the pludgee, of the note- scenred hereby, whether or not named ns 3 beneficiury
United States, payable at the time of stle. Truateo may postpons sale of all or iereiti. In construing this deed nnd  whenever the context so requires, thae nus.
any portion of said property by pubile announcement ai such time and place of euline gender jucludes the feminine and/or neuter, and the singular pumber .
sale and from time to time thereafter may pastpone the sale by publie an- cludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written,.
o TR,

%WM%J = 7o oS5 (SEAL)

%7&&{./%14474 . éé/;ﬁ&c—c{,@ - (SEAL)

STATE OF. OREGON

S5,

County of Klamath ‘./(JO
THIS '1S TQ QGERTIFY that on this US day of....... CZJ/‘ 2y 4 19_25... before me, the undersigned, a

Notary Public "fn- antl for said county and siate, personally appecm/!d the within named...
5 KENNETH. E. KILLINGBECK

P T
to' me p.eréo‘nully‘ ¥nown #0 be the identical individucls.. named in and who executed the foregoing instrument and acknowledged to me that

~...4..h§x..'a'x'eéﬁtq‘d_’thé same freely and voluntarily for the uses and purposes therein expressed.
-\ A -
IN TESTIMON‘\{ WEEREOF. I have hereunto set my hand and affixed sy notarial seal the day and year last above written.
B3 .
£, .

.

(SEAL)

Loan No. STATE OF OREGON ]

County of Klamath f ss.
TRUST DEED

I certily that the within instrument
was received for record on the  12th

day of L APRIL . «oe . L 19..73,

(DON'T USE THIS at 11317 o'clock P.M., and recorded
SPACE: RESERVED . o ' 7
FOR RECORDING in book...M.73 .. ._.on page %357

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County

LOAN ASSOCIATION affixed.

Beneflciary
WM, D.
After Recording Return To: [l U ST
FIRST FEDERAL SAVINGS County Clerk
‘ 540 Main St i : ’ .
Klamath Falls, Oregon g L-s/%,(,
= Deputy

B

REQUEST FOR FULL RECONVEYANCE

To_be used only when obligations have boen paid.

TO: Willlam Ganong... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by sald trust deed
have been fully pald and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant lo slatute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith togother with said
trust deed) and to reconvey, without warramty, to the parties designated by the terms of said trust deed the esiate now held by you under the

same,

First Féderal Savings and Loun Association, Beneﬁ?;icu-y

by.




