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TRUST DEED

THIS TRUST DEED, made this... k. _day of

, between

ROY R. SMITH and AUDREY J. SMITH, husband and wife

, as grantor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

preperty in Klamath County, Oregon, described as:

SEE LEGAL DISCRIPTION ATTATCHED

which said described real property does not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,
rents, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, tncluding all interest therein which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TWENTY THOUSAND SEVEN HUNDRED BAND

5.20.,.700.00

av...l
P

This trust deed shall further sccure the payment of such additional money,
it any, as may be lonned hvreafter by the beneficlary to the grantor or others
having an Interest in the sbove described property, as may he evidenced by a
note or notes. - If: the indebtedness secured by -this trust deed Is evidenced by
more than one note, the beneflciary may credit payments recelved by it upon
any of suid notes or part of any payment on onc note and part on another,
as the beneticiary may elect. ¢

~ The grantor hereby covenants to and with the trustee and the beneficiary
heréin that the said premiscs and property conveyed by this trust deed are
free  and, clear ‘of all' encumbrances and that the “grantor will and his helrs,
executors- and adminlgtrators shall warrant and defend his sald title. thercto
against the claims of all persons whouisoever. ‘ N

The grantor covenants and agrees to pay sald note according to the terins
thereof and, when due, all taxes, assessments and other charges levied against
suid property; to:keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete all bufldings in course of construction
or’ hereafter constructed on sald premises within six months from the date
hereol or the date constructlon Iz hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, ali
costs incurred therefor; to allow beneficlary to ‘inspect said property ab all
times during coustruction; to replace un{ work or materials unsatlisfactory to
heneficinry within fifteen days aiter written notice from beneficiary of such
fact: not to remove or destroy nnK bullding or improvements now or hereafter
constructed on sald premises; to keep all bujldi and Impr now or
hereafter crected upon sald proRurt‘y in good repair and to commit or suffer
no -waste of sald premises; to keep all buildings, propcrtf and lmprovements
now or. hereafter erceted on-said premises continuously Insured “agalnst loss
by fire or such ather hazards as the bencficiary may from time to thne require,
in = sum not less than the original princlpal sum of the note or oblizatlon
aecured by this trust deed, in a company or companies ncceptable to the hene-
Ticiary, and to deliver the original policy of insurance In correct form and with
.approved loss payable clause In favor of the beneficinry attached and with
remium paid, to the Prlnclpnl place of business of the beneficlary at least
ifteen days prior to the. effective date of any such polley of insurance. If
said policy of insurance is not so tendered, the heneficlary may In its own
discretion obtain insuraznce for the benefit of the heneficlary, which Insurance
sl‘u'\llI hel non-canceliable by the grantor during the full term of the policy thus
obtained,

In order to provide rcs:ulnrly for the prompt payment of sald taxes, asscas-
ments or other charges and insurnnce premjums, the grantor n‘(recs to pay-to
the heneficlary, together with and In” addition to the monthly -payments of
rincipal and Interest payable under the terms of the note or obligatlon secured
gcrcby, an amount equal to onetwelfth (1/i2th) of the taxes, assessments and
other charges due and }mynhlu with respect to snld property withln each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premlums
payable with respect to said }wupcrty within cach succeeding three yenrs while
this trust deed remains in cffect, as estimated and directed by the beneficiary,
such sums to be credited to the princlpal of the lonn until required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan: or, nt the option of ihc beneficiary, the suma so paid shall be hetd by
the heneficiary in trust as a reserve account, without intercat, to pay said

Xes, ts or other charges when they shall become due

pr a.
and payahle.

While the grantor is to pay any and all taxes, nsscssments and other
charges levied or assessed against said property, or any part thercof, before
the same begin to hear intercst and also to pay premiums on nil lnsurance
olicies upon sald property, such payments are to be made through the bene.
fciary, a8 -aforesaid. The grantor “hercby authorizes the beneficiary to. pay
any and all taxes, nssessments and other charges levied or imposed against
snfd property In the amounts as shown by the statements thereof furnished
by the collector of such taxes, nssessments or other charges, and to [my e
insurance premlums in the amounts shown on the statements submi ted hy
the Insurance carriers or thelr representatives, ‘and to charge sald sums to the

rincipai of the toan or to withdraw the sums. which may be tequired {rom
Ehe reserve account, if any, eatablished for that purpose. The grantor agrees
in no event to hold. the beneflclary tesponsible for fallure to have any insur.
ance written or for any loss or damage growing out of a defect in any in-
surance policy, and the, beneficlary herehy fa authorized, In the cvent of sny
loss, to compromise® and settle with any insurance company and to nJ)pl any
guch insurance recelpts upon the obligations secured by this trust deed, In

e ot the indebted for payment and satisfaction in
full or upon aale or other acquisition of the property by the beneficiary after

NO/T00= - === S o s T m o S T

} Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pcyable to the
beneficiary or order and made ba the grcnlorbp{incipal and Interest belng payable in monthly installments of 5..144
R, 19 -

iy A5} commencing

defsult, any balance remaining in the reserve account shall be credited to the
indebteduess, If the reserve account for taxes, s, Insurance premi
and other charges Is not sufficient at any thue for the puyment of such charges
as they become due, the grantor shall pay the deficit to the bencficiary upon
demundl, and if not paid within ten days after such denmunnd, the heneficiary
may at its option add the amount of such deficit to’ the principal of the
obligation securcd hereby.

Should the grantor fafl to keep nnf' of the foregoing covenants, then the
heneficiary mny at Its option carry out the same, and all its expenditures there-
for shall draw interest at the rafe specified in the nole, shall be repaynble by
the grantor on demand and shall be sccured by the ifen of this trust deed, In
this connection, the beneficiary shall have the right in its diseretion to complete
any Improvements made on said premises and also to make such repulrs- to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further ngrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictlons affectlng sald property: to puy all costs,
fees and expenses of this trust, Inciuding the cost of title search, as. well as
the other costs nnid expenses of the trustee Incurrcd Jn connection with or
in cnforcing this obligation, and trustec’s and nttorney’s fees actunily incurred;
to appear In and defend any nctlon or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficlary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney's fees In a
reasonable sum to he fixed by the court, in any such sction or proceeding In
which the heneficiary or trustee may appear and In any sult. brought by hene-
lllci:\lry ta foreclose thls deed, and all sald sums shall be secured by this trust
deed.

The henefieiary will furnish ta the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further stiatements of account.

It I3 mutually agreed that:

1. In the event that any portion or all of sajd property shall be taken
under the right of eminent demain or condemnation, the beneficiary shall have
the right to conunence, prosecute in its own name, appear in or defend any ac.
tion or praceedings, or to make any compromise or settiement in connection with
such taklng and, it it so clects, to reguire that ali or any portion of the money’s
pn?’nlllc as compensation for such taking, which are in excess of the amount re.
quired to pny all reasonable costs, expenses and attorney’s fees necessarily puld
or {ncurred by the grantor In such proccedings, shall he paid to the bencficlary
and applled by it first upon any reasonahble costs and expenses and attorney's
fees necessarily paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the Indebteduess secured hereby: and the grantor agrees,
al Its own espense, to take such nctions and exccute such Instrumenta as shall
be necessary In obtaining such compensation, promptly upon the beneficinry’s
request,

2, At any time and from time to time upon written request of the bene-
ticiary, payment of Its fees and presentation o this deed and the note.for en-
dorsement (In ense of {ull reconveyance, for cancellation), without affeeting the
Habllity of any. person for the payment of the indebtedness, the trustee may (n)
consent to the making of any map or plat of sald property; (b) joln In granting
any enscment or creating and restriction thereun, (c) join In any subordination
or olher agreement affecting this deed or the lien or charge hereaf; (d) reconvey,
without warranty, all or any part of the property. The {zmntec in any reconvey-
ance may be described as the “person or persona legally entitled thereto” and
{he recl{als therein of any matters or facts shall be conclusive Ymnf of the
truthfulness thereof. Trustee's fees for any of the services in this paragraph
shall ho $5.00.

3. As additional security, grantor hereby nssigns to heneflciary during the
continuance of these trusts all rents, Issucs, roymities and prolits of the pro-
perty affected hy this dectd and of any personal property located thercon. Until
grantor ahall default in the payment of any indebtedness sccurcd hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
ject all such vents, Issues, royalifcs and 1 &l"ior to default as they
heeome due and payable. Upon any default by.the grantor hereunder, the bene.
ficlary may at,_any time without notice, eithér in person, by ngent or by a re.
celver to he appointed by o court, and without regard to the adequacy of any
security for the Indebtedness hereby sccured, enter upon and take pozsession of
said property, or any part thereof, in its own name sue for or otherwisc onlleet
the rents, issues and profits, including those past due and unpaid, and apply
the snme, less costs and cxpenses of operation and coilection, including reason.
able nttorney's fees, upon any indebtodness secured hereby, and in such order
as the beneficlary may determine. .
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4. The enterlog upon and taking possession of sald property, the collection  nouncentent st the time fixed by the preceding post nemeont. Tho trustee shall
of such rents, fasucs and profits or the proceeds of fire and other Insurance pols  deliver to the purchaser bis deed in form as required by law, conveyling the pro-
icies or mmpenantlnn or awards for any takiog or damago of the property, and  perty so s0ld, 1 implied. The
the application or release thercof, as aforesald, shall not cure or walve any do- recitals [n the deed of any mal 11 be conclusive P f the
fault or notice of default hercunder or lovaiidate any act done pursuant to truthfulncss thereof. Any person, excluding the trustee but including the grontor
such notice. and the bencficlary, may purchase at the sale.

6. ‘The grantor shall notify beneflciary -in writing of any sale or con- 9. When the ‘Trustee sells pursuunt to the powers provided hereln, the
tract for sale of the above described property and furnish beneficiary on a  trustee shall n}rpl the procecds of thu trustee's sale as follows: (1) To
form sup‘ﬁlied it with euch p 1 nation erni; the purch a8 the expenses of the sale including the compensation of the trustee, vnd a
would ordinarily be required of 2 new loan applicant and shall pay heneflciary rensonable chnrge by the attorney, (2) o the obligation secured by the
a service charge. trust deed, (3) Uo all persons having recorded  lens subsequent to the
fnterests of the trustee In the trust deed ns thelr interests appear n the
6. Time is of the estence of this instrument and upon default by the  ordep of thelr priorlty. (1) The surplus, if any, to the grantor of the trist
grantor in payment of any indehtedness secured hereb{ or in performance of auy deed or to his sucecssor in interest entitled to such surplus,
agreement hereunder, the beneficlary moy declare all sums secured hereby hm.
mediately due and puyable by delivery to the trustee of written notice of detault 10, For any renson permitted by law, the heneficiary may from time to
and clectlon to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors o any trustee named herefn, or to any
duly filed for record, Upon deltvery of "eald notice of default and election to secll, successor trustee appointed herounder, Upon such appeintiment and without coti
the beneficinry shall deposit with the trustee this trust deed and all promissory veyunce to the successor trustee, the latier shall be vested with all title, powers
notes and documents evidencing expenditurcs secured hereby, whereupon the und duties conferred upon any trustee herein numed or appointed hereunder, Each
trusteea shall fix the time and place of sale and give notice thereof as then such appointment nnd substitution shall be made by written Instrument executed
required by law. by the bepeficiary, eontaining reference to this trust deed and Its place of
record, which, when recorded tn the office of the county clerk or recorder of the
7. After defsult and any thwue prior to five days before the date set county or counties in which the property ls situated, ghill be conclusive proof of
by the Trustee for the ‘'Diustee’s sule, the grantor or other person &0 proper appointment of the successor trustee,
prlvlhuieel muy puy the entire amount then due under this truat deed and
the obligations sccured thereh (including costs and expenses actually incurred 11. ‘Trustee accepts this trust when this deed, duly exccuted und acknows
in’ enforcing the terms of the obligation and trustee’s and attorney's fees ledged s made n publle record, us rro\'ldud by law, Tho trustee Is ot obligated
not exceeding $50.00 ench) other thau such portion of the principnal us would to numf' any party hereto of pending sale under any other deed of trust or of
not then be due had no defanlt occurred and thereby cure the default, any nction or proceeding in which the grautor, beneficiary or trustee shall be a
purty unless suclh action or proceeding s Drought by the trustee,

. Alfter the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the 2. ‘This deed applles to, Inures to the henefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in sald notice hercto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in separate parcels, and in such order as he nm{ de-  nssigns, The term “beneficiary™ shall mean the holder and owner, Inciuding
tormine, at’ public auction to the ighest bldder for cash, in lawful money of the oledygee, of the note sceured hereby, whether oF not nnmed as a beneficinry
United States, payable at the time of sale. Trustes may postpone sale of all or \erein, 1 construing thls deed and whenever the context so requires, the mus.
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
- sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

o oy ﬁ,é&m)_,z:[/ o ....(SEAL)
S ‘ ﬁﬁdwy%wc/ _(SEAL)
County. of- Klamath .
y. of Klamat L,/ g{

THISMS'TO’ GERTIFY that on this ..day of April 19..7.3.. belore me, the undersigned, a

_Noth'f\ ggbl} l.'cn:'ﬂ Jfor. said county and state, personally appeared the within named .
T o PROYRL 'SMITH and AUDREY J. SMITH,. husband and wife

N

AN - 2
to m& .persosdm!ﬁqwm (6 be the identical individual$.. named in and who executed the foregoing instrument and acknowledged to me thal
- 2R »

* \\ Lo 3
tl}'egy exggl‘n_e_d the s:cnge freely and voluntarily for the uses and purposes therein expressed.

.IN' TES%NY\W,H@EOF, 1 have hereunto set my hand and affixed my nojafial-seal the gy an ear last above writlen.
> (Cod .
P e 7 V

L ‘
K Notary Public for Oregon //"/2 -7 S[

My commission explres:

County of Klamath

Loan NO. —ereeeee STATE OF OREGON} -

TRUST DEED

I certify \that the within/instrument

(DON'T USE THIS
8PACE: RESERVED
FOR RECORDING + e ~on page ..

Grantor LABEL IN COUN- % of said County.
TO TIES WHERE /

FIRST FEDERAL SAVINGS & usED-)
LOAN ASSOCIATION
Beneficiary

After Recording Return To: R A - O

FIRST FEDERAL SAVINGS County Clerk
548-Mein-St

Klamath Falls, Oz:eqon
223 S, X 18x

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William GANONGam.m—mer ... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregeing irust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald irust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed {which are delivered to you herewith together with said
trust deed) and to reconvey, without warmanty, to the parties designated by the terms of said trust deed the eslate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.
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The folldwing described real property in Klamath County, Qregon:

Parcel 1.

% of Section 9, Towaship 39

A twact of land situated in the ShLNE
Meridian, Klamath Couanty,

South, Range 10 Last of the Willamette
Oregon, described as follows: :

n 0° 08' East a distaance of
tance of 1323.7 feet from
thence

Beginning at-an iron pin located Nort
30.0 feet and Noxth 89° 55' Vest a dis
the Bast one-fourth coraner of said Section 9;

North 0° 08' East a distance of 150.0 feet; thence
South 89° 55' East a distaace of 300.0 feet; thence

Souch 0° 08' West a distance of 150 feet; thence

Horth $9° 55' West a distance of 300.0 feet to the point of
beglaning. -

SAVE AND EXCEPTING the Westerly 60 feet of the following des-
criped real property, as follows:

<

land situated in the 8% NEY% of Section 9, Touwnship 39

A tvact of
M., Klamath County, Oregon, and desciibed

South, Range 10 E. W.
"as follows:

Beginning at an ilvown pia located Noxth 0° 08' East a_distance of
89° 551 Wast a distance of 1323.7 feet from

30.0 fect aad North O
che East ona-fourth corner of said Secction 9; thenco

“Noxth 0° 03' East .a distance of 150.0 feet; thence

2

South 69

R

South

° 551 Rant a distance of 60 , feet; theuce
0° 08' West a distance of 150.0 feet; thence

Worth 39° 55" West a distance of " 60 feet to the point of

beginning. ' :

Parcel 2.
A tract of land situated in the SENEY of Section 9, Towaship

3¢ South, Range 10 East of the Willamette Meridian, Klamath
~County, Oregou, described as follows: | .

Pepinning at an iron pin located North 0° 08' Tast a distance

oi 30 feat and North 89° 55' West a distaunce of 1023.7 feet Lrom
the Baat one-fourth corner of said Section 9, said point of
hegianing being the Southeast coxner of properiy couve ed to
George Mallory Baker, Jr., and Barbara Gertrude Baker by deed P/
recorded in Volume 356,.Klamath County Deed Records at page 33; J

thence

‘Norch 0° 08' East a distance of 150 feet; thence
South £9° 55" East a distance of 60 feet; thence
South 0° 08&' West a distance of 150 feet; thence
North 89° 55' West a distance of 60 feat to the point of beglaning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
TRANSIMFRTCA TITLY INS, CO
11320

Filed for record at request of
this 1380 day of LAPRIE A D, 102 &t

Vol. .. M. 13 of MORTGAGFS on Page ...

A
M., end duly recorded in

, County Clerk

TFE % 6,00




