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TRUST DEED

THIS TRUST DEED, made this..l1EtBay of. .
GERALD L.,

April 1973 ., between
GLOSTER and WANDA GLOSTER, hushand and wife 3
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, as grantor, Williom Ganong, YT+ , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 17 in Block 7,

TO SUNSET VILLAGE,

Tract No.

1037 known as FIFTH ADDITION

Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
renls, issues, profits, water rights and other rights, ecsements or privileges now or hereafler bolonging o, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walldo-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltin appliances now or hereaiter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpese of securing performance of

each agregment. of the grantor herein contained and the payment of the sum O{%‘W%%X}X%N%O;?SI

2
($...’::.g_ 2_50 .:.99”.....) Dollars, with interest thereon according to the terms of a promissory note of even date herewith
‘be ?g:iary o{; order and made by the grantor, ncipal and interest being payable in monthly installments of S...,ZQA...SSW...
hul Y. 15 19

N This trust deed shall further securc the payment of such additional money,
if any, as may bo loancd hereafter by the beneliciary to the grantor or others
having an interest In the ahove described lpmpv:rcy. ns may be evidenced by a
note or notes. 1f the indebtedness securcd by this trust decd is evidenced by
more than one note, the benetlelary may credit payments received by it upon
any of said notes or purd of any payment on one note and part on nnother,
as the beneficinry may elect,

) The granfor herchy covenants to and with the trustee and the bLeneficiary
hercin that the said premises and property conveyed by this trust deed are
trec and clear of all cncumbraners and that the “wrantor will and his heirs,
exceutors and administrators shall warrant and defend his said title thereto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges levied against
said propery; to keep si#td property free from all encumbrances having pre.
cedence over this trust decd; to complete all bufldings in course of construction
or hereafter conslructed on said premizes within six months from the date
hereal or the date construction is hereafter conunenced; to repair and restore
promptiy and in good workmanlike manner any huilding or mprovement on
aald property which may be damaged or destroyed and pay, when due, ail
costs incurrctl therefor; to allow bLeneficiary to inspect said property . at all
times during counstruction; to replace any work or materials unsatisfactory to
beneficiary within (ffteen days nfter written notice from beneficiary of such
fict; not to remove or destroy nn?' building or lmprovements now or hereafter
constructed on said premises; to keep ail buildings and fmprovements now or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of said premises; to keep all huildings, property awl finprovements
now or hereafter erceted on sald premises continuously insured ngalnst loss
by fire or such other hazards na the beneficinry may from time to time require,
in a sum not less thon the original principal sum of the note or obligation
secured by this trust deed, in a v or ptable to the hene-
ficlury, and to deliver the original policy-of- Insurance in correct form amd with
approved loss payable clause in favor of the benefieiary attached and with
premium paid, to the rrlnclnnl place of business of the beneficiary at least
fifteen days prior to the ecffective date of any such policy of Insurance. 1t
said policy of insurance is not so tendered, the beneficiary may In its own
discretion obtain Insurance for the benefit of the heneficlary, which insurance
s'lntlni hc| non-cancellable by the grantor during the full term of the pollcy thus
obtnined,

In order to provide regularly for the prompt payment of stld toxes, nssess-
ments or other charges and Insurance premiums, the grantor agrees to pay to
the hencﬂclnrf'. together with and [n addition to the monthly payments of
rrlnclpnl and Interest pnyable under the terms of the note or obiigation sccured
hereby, an amounl cqual to one.twelfth (1/12th) of the taxas, assessments and
other eharges due and {mynhlc with respect to snid property within ench aucceed-
ing twelve months, and also_one-thirty-sixth (1/36th) ot the insurance premiums
payable with respect to sald property within ench succceding three years while
thix trust deed remains in effect, ns estimated and dirceted by the beneticiary,
such sumns to be credited to the principal of the loan until required for the
several purposes thereof and shall thercupon be charged to the principal of the
loan; of, at the option of the bencficlary, the sums so pald shall be held by
the beneficiary In trust as a reserve account, without interest, to pay anld
pr taxes, ts or other charges when they shall become due
and payable. .

While the grantor 13 to pay any and all taxes, assessments and other
charges levied or nssessed ngainst sald property, or any part thereof, before
the same begin to hear Interest and also to pay premiums on nll insurance
olicies upon sald property, such payments are to be made through the bene-
lciary, as aforesnid, The grantor 'hereby nuthorlzes the heneficiary to Fny
any and il taxes, nssessments and other charges levied or tmposed agninst
anid property in the amounts as shown by the statements thercof furnished
by the collector of such taxcs, assessments or other charges, and to pay the
fnsurance . premfums in the amounts shown on tho statements submitted by
the insurance carrlers or their representatives, and to charge said sums to the
principal of the loan or to withdraw the sums which may be cequired from
the reserve b, if any, bilahed for that purpose. The grantor agrees
in no event to hold the heneflciary responsible for fallure to have any lInsur.
ance wrltten or for any loss or damage growing out of a defect In any In-
surance policy, and the beneficlary herchy is uuthorized, in the cvent of any
loas, to compromisc and scttle with any Insurance company and to 8 ply any
such fnsurance receipts upon the obligatlons sccured by this trust deed, In

P t the p or payment and satisfaction In
full or upon sale or other acquisition of the properfy by the beneftelary after
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delunlt, any balance remaining in the reserve account shall be credited to the
indebtedness,  If the rescrve account for taxes, nssessments, insurance prewmniums
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the b ficiary upon
demand, and If not paid within ten days after such demawmd, the beneficiary
may at ils option add the mmount of such deficit to the principal of the
abligation seeured hereby,

Should the grantor fail to keep any of the foregoing covenants, then the
heneficiary may at jts option carry out the snume, and all its expenditures there-
for shall draw’ interest at the rate specified . in the note, shall bhe repayable by
the grantor on demand and shall be secured by the ien of this trust deed. In
this conncction, the beneticlary shall have the right in its diseretion to complete
any {mprovements made on said premis and also to wmake such reprirs to sald
property as in its sole diserction It may deent necessnry ar advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,

eni , conditions and restrictions affecting sald property: to pay all costs,

s and expenses of this trust, including the cost of title xearch, ‘as well as
the other costs and expenses of the trustee incurred in conneetion with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to uppear {n and defend any netion or proceeding purporting to affeet the secur.
ity hereof or the rights or powcera of the beneflriary or trustee; t to pay all
costs and expenses, Including cost of evidence of title and attorney's fees §n a
onable sumt to be fixed by the court, in any such action or proceeding in

ch the beneficiary or trustee may appoear and in any suit brought by benes

I| 'llry to forcelose this deed, and nil said sums shall be seenred by this trust
doeed,

The beneficiary wilt furnish to the grantor on written request therefor un
annual statement of account but shall noy be obligated or required to furnish
any further statements of account.

It i3 mutually agreed thate

1. tn the event that any portion or alt of said property shall he taken
under the right of eminent domain or condemnation, the heneficiary shall have
the right to commence, prosccute In its own nume, appear in or defend any ac-
tion or procecdings, or to make any compromise ar settlement in connection with
stuch taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all rensanable coste, expenses nnd attorney’s fces necessarily paid
or incurred hy the grantor in such procecdings, shail he to the beneficinry
and applied by it first upon any rensonnble costs and expenses and attorney's
fees necessarily pald or incurred l:f. the beneficlary In such proceedings, and the
balance applicd upon Lhe Indebtedness secured hereby: and the grantor ngrees,
at its own expense, to tnke such actions and execute such instruments as shall
be necessary in obtaiuing such compensation, promptly upon the beneficiary's
request,

! 2, At any time and from time to time upon written request of the bene.
ticiary, payment of its fees and presentation of this deed and the note for cn-
dorseiment (in case of full reconveyance, for cancellatfon), without affecting the
Hability of any person for the payment of the indebtedn the trustee may (a)
conscent to the making of any map or Plnt of salil property; (b) join in granting
any ecasement or ereating and restriction thercon, (c) join In nn{ subordinatlon
or nther agreement affecting this deed or the lien or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
nance mpy be deseribed as the “person or persons legally entitled thereto and
the recitals therein of any matters or facts shall he conclusive proof of the
i{utllllr‘uln;:soothurcor. Trustee's fees for any of the scrvices {n this paragraph
sha e $a0.00, -

3. As additional sccurity, grantor hereby assigns to heneflelary during the
continuance of theae trusts all rents, issues, royaities and profits of the pro-
perty affected by this deed and of any personat property loeated thereon. Until
grantor shall default in the payment of any indebtednesas secured hereby or In
the performance of any agreement hereunder, grantor ‘shall have the right to col
fect all such rents, issucs, royaltica and profits earncd prior to default as they
hecome due and payable. Upon any default by the grantor hereunder, the bene-
fticiary may at any time without notice, either In person, by agent or by a re.
celver to De nppointed by na court, and without regard to the, adequacy of any
security for the indebtedness hereby secured, enter upon and take posscsaion of
snld property, or any part thereof, in Its own name sue for or otherwise collect
the rents, issues and profits, Including those past due and unpaid, and apply
the snme, leas costs and expenses of ogcmtlon and_collection, Including reason.
able attorncy's fees, upon any lIndebtedness secured hereby, and in such order
as the beneflelary may determine,
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4. The enteriug upon and taking possession of safd property, the collection nouncement, at the time fixed gx the precoding pooelJ)onemunt. The trustee shall
of such rents, fssues and profits or the proceeds of fire and other lusurance pol: deliver to the purchaser his deed in form as required by law, conveying the pro-
icies or compensation or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, expross or fmplled. ho
the applicatlon or release thercof, 88 ol oresald, shall not cure or walve any de- Tecltals in the deed of any nistters of facts shall be concluslve proof of tue
fault or notice of default hereunder or invalidate any act dome pursusnt to truthfulness thereof. Any person, cxcluding the trustee but including the grautor
such notlce. and the beneficiary, may purchase at the sale,

5, The grantor shall potify beneficlary in writing of any sale or con- 9, When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on o trustee ghall u}npl{ the proceeds of thu trustee's sule nan follows: )} Ta
form sup‘]ﬂled it with such personal Information concerning the purchaser as the expenses of the sale including the compensatlon of the trustee, snd a
would ordinarily be required of a new loan applicant and shall pay heneticiary reasonable charge by the attorney, (2) Yo the obligation sceured by the
a service charge. trust deed.  (3) Uo ull persons  having recorded flens subsequent to  the

Interests of the trustee g the trust doed ns thelr juterests appear fn the
6. Time !s of the casence of this instrument and upon defsult by the order of their priority. (1) The surphus, if any, to the grantor of the trust
grantor in payment of any ndehtedness secured hcreh{ or in performance of any deed or to his sucecssor dn interest entitled 1o such  surplus.
. agreement lhereunder, the heneficiary may declare all sums secured bereby Im-

mediately due and payuble by dellvery to the trustee of written notice of defnult 10. For any reason permitted by law, the beneficlury may from time (o

and clectlon to sell the trust property, which notice trustec shall cause lo be time appolnt n successor or successors o nny Lrustes named herein, or to any

duly filed for record, Upon dellvery of suld notice of default and election to sell, successor trustee appointed hercunder, Upon such appolntment amd without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor {rustee, the Intter shall be vested with sl Litle, powers
notes and d t5 i} penditures secured hereby, whercupon the and duties conferred upon any trustec herein named or appointed hereunder, Bach
trusices shall flx the time and place of sate and give notice thercof as then such appointment and substitution shalt be made by written Instriment exccuted
required by law, by the beneficiary, cun(nlulnrz reforence to this trust deed und ita place of

record, which, when recorded tn the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date sct county or countles |n which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 80 proper appolutment of the suceessor trustee,
privileged may  pay the entire amount then due under this trust deed and
the ohligations secured thereby (inciuding costs and expenses actually incurred 1. 'Trustee nceepts this trust when thds deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made & publie record, ns yrovided by law. The trustee fs not abiigated
not exceeding $50.00 each) other than such portion of the principal ns wonld to notify any pirty hereto of pending sale under nn?' other deed of trust or of
not then be due had no default aceurred aml thereby cure the default, any action or proceeding in which thu grantor, beneficlary or trustee shall be &

parly unless such action or proceeding 18 brought by {he trustce,

8. After the lapsc of suchk tlme as mny then be required by law followlng

the recordation of said notice of default and giving of sald notice of sale, the 12, This deed applies to, inures to the henefit of, and binds sli pastler
trustec shall seit said property at the time and place fixed by him In sald notice hereto, their heirs, legutees devisces, administrators, exccutors, miccessors aml
of sale, elther as a whole or in Ae{mmte parcels, and in such order as he may de. assigns. The term “heneficiary® shall mean the holder nnd owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the sedgee, of the note secured hereby, whether or not named as a beneficlnry
United States, payable at the time of sale. Trustee may poatpone sale of all or herein, In construing this deed and whenever the context so requires, the muos.
any portion of sald property by public announcement at such time and place of culine gender includes the feminine and for neuter, and the singular nwnber in.
sale and from time to time thereafter mny postpoue the sale by public an- cludes the plaral,

IN WITNESS WHEREOF, said gremtor has hereunto set his h and seal the day/nd year/first above written.

Vpdlow

STATE OF OREGON
“ County of Klamath ss. Z%
THIS IS TO CERTIFY that on this /£ /= day of April , 19...7.3, belore me, the undersigned. a

Notary Public in and for said county and state. personally appeared the within named... . l‘ . d cyTasas\oned .‘
: "\
1
lj

GERALD. L. GLOSTER and WANDA GLOSTER, husband and wife

to.ghe, . gx%on&lly, m;wn 16 be the identical individual.S.. named in and who executed the foregoing instrument and acknowledged to me that
t}\:!:é&j xecdt‘éd._’lh)p,’éhme freely and voluntarily for the uses and purposes therein expressed.
a0 Y
~? AN g@ng‘( WHEREOF, 1 have hereunto set my hand and affixed my n 1 seal the day and yagr last above written.
Y RO B /é/ ;
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. R ; . o3 Notary Public for Qregon D
. ‘; (S!::}&l:) i X My commission expires: // /Z 7}{ .
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Locin ‘N&: oo STATE OF OREGON} <

4 County of Klamath

TRUST DEED

1 certify that the within instrument
was received. for record on the .13%th

. day of APRIL. iy 19273,
: (DON'T USE THIS at 11320 o'clock A .M., and re
srac, paro 0 S & Mo peom 0D,
Grantor LABEL [IN COUN- Record of Mortgages of said County.
) TO TIES WHERE
- FIRST FEDERAL SAVINGS & osEen * Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

TN

County Clerk

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FIE

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have been paid.

T0: Williom Ganong.—. Trustee

The undersigned is the lagal owner and holder of all indebledness secured by the foregoing trust doed. All sums secured by sald trust daed
have been fully paid and satisfled. You hereby are directed, on payment lo you of any sums owing fo you under the terms of sald Imst‘.dsed or
pursuant to stotute, to cancel all evidences of indebledness socured by said trust deed (which are dolivered to you herewith together with said
trust deed) and to reconvey. without warranty, to the parlies dosignated by the terms of said frust doed the estate now held by.you under the

same. . f

First Federal Savings and Loan Association, Beneficlary

by.




