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M, MAYNARD WQOD. an

!mreby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSQCIATION ot Klamath Falls, a Federal Corporation, here-
inafter called ~Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents und profits thereof, towit:

Beginning at the intersection of the Easterly line of Eighth Street
with the Northerly 1ine of the alley through Block 53 of Nicholsy
Addition to the City of Klamath Falls, Oxegonj thence Northeasterly
along the Northerly line of said alley 65 feet, more or less, to the
1ine between Lots 5 and 6 of said block; thence Northwesterly along
said line between Lots 5 and 6, 73 feet 4 inches; thence southwesterly
and parallel with said alley 65 feet, more or less, to the Basterly
iine of Eighth Street; thence Southeasterly along the pasterly line of
Eighth Street 73 feet 4 inches to the point of beginning, being also
described as the Southerly 2/3 of the Northerly 110 feet of Lot 5 in
Block 55 of Nichols addition to the City of Klamath Falls, Accoxding
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with all heating apparatus (including tiring units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part O
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NTY..TH AND. NO/L00-rsmssmm s s s m s m R S TR RS e

Dollars. bearing even date, principal, and interest being payable in monthly installments of $ before

the 20th day endar. month

commencing 48358 19.7.3
and to secure the payment of such additional money, if any, as may be loaned hereafter by the gee to the mortgagor or
others having an interest in the above described property as sy be evidenced by a note or notes. { the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The meortgagor covenants that he will keep the bulldings now 0! hercafter eorected on said morigaged propeny continuously insured
aqainst loss by firo or other heszards, -in such companies as the mottgagee may direct, in an gmount not less than the lace of this morigage,
with loss payable first to the mortgaqee to tho full amount of said indebledness and thon to the mortgagor: all policies to be held by the
mortgagee. The mortgagor hereby assign; i policies of insurance earried upon said property and in cuse of
‘oss or damage 1o tho propetly insured, S mortgagee as his agent 1o settle and adjust such loss or damage
and apply the proceeds, Of sa much thereof as may ment of said indobtodness. In the event of foreclosure all right
of 1lh;a mortgagor in all policies then in force shall pa by giving said motigageo the right 1o assign and transler said
policios.

The mutt v furthier cosemants that the buildhmg or Duildings vow on or fereatter vreeted upon sald memises Niall be hept in gowl repale, ot altered, extended,
removed or d wed without the written consent of the mort ¢, and o comple Iildings n course ol cony o or T ter construeted hiereon within six
he date Tereaf or the date construction is b fter commeneed. ‘The mor ar grees to pay, when due, axes, ments, and chitrges of every Kind
od aplnst sald premises, or uton this ntor! or the note and-or the indebtedness which It seeures or ions compection therewith or any other
be adjiudged to be prior to the len of this mortgage oF which hecames @ pring Tien by operation of L 2 y life Insurance poiley
1 as further seeurity to mortpagee at for the purpose of providing regularly for the prompt  payment afl 1 ts and unwrnmum:xl
sed against the mortgaged Broperty amd - Insoriee premiums while any qpart of the indebtedness  sveured her unpald, mortgigor wiil
srigagee on the date installments on principal and interes ¢ payable an amount el 1o 1712 of said v charges. Noo fntere Tall e paid mor-
tagar on sald amaoant, and sald amuwts are Terehy plediged 1o mortgag ditional seeurity for the payment of this mortgage and the note hereby secured.
Shauld mortgagor fail to keep any af the fieoing enants, then thie mortuee iy perform thent, without walving any other tight ur remedy hierein given for
any such ¢ and Al expenditures i that hehialf shal ured by this mortgage atd shall bear Interest o aceordinee with the terms of @ certaln promissory note of
even dite herewith and he repayable by the mortgagor on det iN .

In case of default in the payment of any instaliment of said deht, or of a braach of any of tho covenants heroin or coniained in the
apr: or loan ted by the mortgagor, then the entire debt horeby secured shall, at the .inortgagee's option, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum as attornoys fees in any sult which the mortgagee dofonds or prosecutes fo
protect the lien h f or o forecloso this mortgage: and shall pay the costs and disbursoments allowed by law and shall pu& the cost of
searching records and abstracting same; which sums shall be sacured hereby and may be included in the decreo of foreclosure. pon bringing
action to forecloze this mortgage or at any time while such pr di is pending the mor without notice, may apply for and socure
the appaintment of a recelver for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

The mortgagor ts to a peorsonal d v § t for any part of the debt hareby securod which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tonse shall include the future tenso; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include thoe plurali and in the plural shall include the singular,

Each of the covenants and agreements, herein shcll be binding upon all successors {n intorost of each of the mortgagors, and each
shall inure to' the benefit of any succossors in interest of the mortgageo.

Dated ot Klamath Falls, Oregon, this 16th . ... day of ...t3&

2 it

STATE OF OREGON {5 :
County of Klamath
THIS CERTIFIES, that on this . . l
they

A. D.. 1973, before me, th_a‘u‘;lderniqnod. a Nol

BYRITEN

M. MAYNARD. WOOD and SANDRA WOOD, husband and wife

. o [y
i mo known to bq,alhé ld,opucquomon' S described in and who exocuted the within instrumont and acknowledged to mo that
oxecuted the samo, froely ,’cnd v_unlmi)y‘(:j.or the purposes thoreln oxpressed.

IN TESTIMONY WHEREGF,

v [Clr21 €. L
Notary public for the State of Oregon
Residing at Klamath Falls, Creqon.

commission expires: /0 .a5~, > y

1 have, herounto sot my hand and oligR] seal the da and year lgst above ﬁ(an.«
; Y
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