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TRUST DEED ‘

THIS TRUST. DEED, made thisl7th.day of. ... April
LAWRENCE..G... . BIANDO. and.CLEO A.. BIANDO, husband.and.wife .. ..
, as grantor, Willlam Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the ftrustee, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

The Northerly 145.33 feet of Lot 4 in Block 3 PINE GROVE
PONDEROSA, Klamath County, Oregon.

which said described real property does not exceed thres acres, together with all and singular the appurienances. ! ts, heredit 1

ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, {loor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and. other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of. TWEE% §6§l8§99§é§9—§993—§91195§9
($~.2.6. 400..00. ..... _) Dollars, with interest thereon according to the terms of a promissory note of even datulhigwig]6 payable to the

beneficiary or. order ani ade by grantor, principal and interest being payablo in monthly installments of $....==L. . cOmmencing
Bencler S £ 20, L9037 el

fThis trust decd shall further secure the payment of such additional monoy, defnult, any balance remalning in the reserve account shall be credited to the
{f any. as may bo loaned hereafter Ly the beneflelary to the grantor or others indebtedness. If the reserve accound for taxes, asscasments, insurance remiums
having an interest In the ahove described property, as may be evidenced by n and other charges Is not sufficient at any time for the payment of such charges
note or notes. 1f the Indebtedness sectre by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficlary upon
more than one note, the pencticlary may credit payments received by it upon demanid, and if not pald within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, mniv’ at iis option add the mmount of such deficit to the prineipal of the
as the beneficiary may elect. obtlgation scenred hereby.

The grantor hercby cdvcnnnta to and with the trustee and the Leneflciary Showuld the grantor fail to keep any 6! the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the saume, and all its expenditures there-

free and clear of all encumbrances and that the grantor will and his helrs, for shall druw interest at the rate specifled fn the note, shall be repayable by
executors -and administrators shall warrant ond defend his said title thercto the grantor on demand nnd shall he sccured by the lien of this trust deed. In
agalnst the clnims of -pll persons whotnsoever. - this conncction, the heneficiary shall have the sight in {ts diseretion to complete

any improvements made on snid premises and also to miake such repairs to sald
The grantor covenants and agrees to pay said note according to the terms _ property as In its sole discretion it may deem necessary or advisahle,
thercof and, when due, all taxes, assessments and other charges levied agnlnst ™
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
c&:dtincc ut;»cr this trus{, :]lccd: wlgomplctlu all hllflllldmgia in CDlHSE ?r conz,'.ruc;.ln': ({tovun:unls, condnluns‘ rﬁli‘l rlcst,rit:u.onsl il]{fu:!“!l: n:\h'l' |n;u|{ci'{lly; to pay all clcists.
or hereafter eonstructe on  shld remises wilhin six mou 1S rom ic  Gn ces atl expenses o iis trust, including e cost o ¢ search, a8 wel as
hercof or the date consiruction is hereafter commenced; to repair and restore the other closls and expenses of the tr‘imlm Incurred in connection with or
promptly and In good worknianlike manner _any building or mprovement, on in enforcing this obligation, and trustee’s and attoruey’s fees actually incurred;
snhtl piropcn.:v;i wJ\lch‘ mnywbe "c:mm;lged rox; dcs";ro)"ed ﬂl"l'll pln 'y whv:nl duu': n“ %3 ulppc:\rt in utllm nhl:rfxlul any action o'r |'vroclcmlhr:{xlpurport{ng to urrvcl(. tLhc r-oculii
costs incurrc terefor; allow cneficiary to nspect sald roperty a i v hercof or the rights or owers of the heneficinry or rusiee; ane 0 pRY N
times during construction; to replace any wark or materials urrn)musrncwry to cu)sts and cxpcnseshncludlnpg cost of evidence of title and attorney's m?s in a
beneliciary within fiftcen days after wr?u,en notice from beneficiary of such rensonable sum to be fixed by the court, in any such actlon or proceeding In
facts not Lo remove or destroy nnK buflding or improvements now or hereafter which the beneticlary or trustee may appear and in any suit hrought hy bene-
constructed on said premises: to keep all Tutldings and improvements now or ficiary to foreclose this deed, nnd all sa 0 sums shall be seeured by this trust
hereafter erected upon said property in good repair and to commit or sufler deed.
no waste of said premisus; to keep all buildings, property and jmprovements
now or hereofter crected on snid premises continuously insurcd againat .loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, aunudl statement. of account but shali not he obligated or required to furnish
inoa s;nr n{‘lt‘ In&ss :‘,h:;n d““l: original principal sumlor the v{o‘tf Olr olllxllg?uon any further statements of naccount.
seeuretd by 1fs trust deed, In n company or companjes accep! ubic to he hene-
ticiary, nad to deliver the original palicy of insurance in correct form and with 1t 'is mutually agreed that:
approved loss payable clause in faver of the bheneficiary attached and  with N )
premium_pald, to the rrlnclnal place of husiness of the beneficinty at least L. In the event that any portlon or afl of said propcrty shall be taken
Miftoen duys prior to- the cffective date of any such paliey of insurance. it under the right of domain or tion, the beneficlary shall hnve
sald policy of insurance is not 8o tendered, the beneficlary may In Its own the right to commence, prosecute fu its own name, appear in or defend any fe-
Slscretion obtaln insurance for the benefib of the beneficiary, e eh fusarance  tlon or procecdings, or to make any comprouise or seitlement In connection with
B e noncancellable by the grantor durlng the full term of the policy thus ;\:‘C\I:‘ ‘tlﬂkllr;'xci\lll“lﬁcleui\'h;?‘ lrfluﬂfl:‘., cll? {g{:;;}[n ‘t‘lmghnlx‘;ror'nny‘ v:gligr(- {’lfe"'«‘f;é‘fn‘x’x’f};a
Oll(}li“(‘d. vable n & LA ¢ in exec am ce
quired to pay all reasonabie costs, expeuses and nttorney's fees nccessarily' paid
In order to provide repularly for the prompt payment of anid tnxes, nssess- or {neurred by the grantor in such proceedings, shall be paid to the beneficinry
ments or other charges and Ingtrance premiums, the grantor agrees to' pay to and applied by it first upon any rensonzble costs and expenses and attorney's
the heneficiary, logether with and In mhmlon!t? the monthly payments of fees ““h'“i;;ﬂ‘e&‘l '\,lx;:gno{hlt:lCl‘:ll;;:l‘lt(}:f;leg:ac ,‘éﬁf‘ﬁf‘(f‘?ﬁ}e'l',', s“ﬁ‘n’d“{%%“;‘;,’.’.‘,‘:',“'n‘" ‘,‘:‘f
3 4 g > N ¢ terms ote of tion 8¢ & E ( rly S 2 v 0! TCes,
{}5‘,’;‘{,‘{.‘}",.,’:“;‘,,},',‘.',f,’ﬂ.‘,“‘,‘,‘.‘l"L';"o,‘,'lﬁf“vllﬂ'ﬁ (lt;r;]‘.zll?) ;(wu:'c ‘Sx\‘ rs, nascssmcm?:u;n:} at [ts own expense, to take such nctions and excenute such instruments. as l;ahnll
other ¢hnrges duc and payable with respect to sald property within ench succeed- he necessary In obtaining such compensation, promptly upen the bheneficiary’s
ing i.wulvcl rlnont.hn. nmP nlm‘a‘une-thlré:y-ah‘:tlhl (1/30}11-) of ti}z‘: lm;'\lxrunce prcmhluns request.
ayable with respect to sajd property wi hvin ench succceding threc years while o - " " . .
lt'h s trust deed remains In otfect, as estimated and directed by the beneficiary, ﬂclnr):" ',;:;f,,::\r;,’t tolrmhsm;;lcqhgnmd t[[)lrnictlotntt‘ircll‘x‘fg ut'll\i: rti]ttccdn ur: utc‘s‘tt: %tﬁ-"crolrm?ﬁ-
such sums to be credited to the principal of the loan untli” required for the dorsrn;cnb (in' case of fuil'rcconveynncc for cancelintion), without affecting the
severnl purposes thereof and shall thereupon be charged to the principal of the liability of any person for the payment ‘ot the Indehtedness, the trustec may (a)
loan; or, at tl}e option of the bencficlary, the s\n‘us 80 paid shall be held by consent to the mnl{lug of any map or plat of sald propcl'lly'; (h) juln in .gr'niﬂ,lnx
the heneficlary In trust e a "’“rl‘;]" ncclount. w{““""m'“w“h“l'l "l;‘ nay ‘é"” any easement or creating and restriction thercon, (c) join 'In any subordination
o8, s or other charges when they shalt become due  or'gther ngreement affecting this deed or the llen ‘or charge hereof; (d) rcconvey,
without warranty, all ?r any pn‘l:b of the property. The grantee [n auy reconvey.
™ et gt 1 to gy sy, s, anperts, i frcs iy e derésbed a3 the Sperson of pereois legaily MG SICer Ve
the fame begin to bear Interest and also to pay premiums on all Insurance H}\;\“\fll’l‘l’nggsoothercur. Trustce's fecs for any of the services in this paragraph
oiicies upon sald property, such payments are to be made through the bene. R
telnry, as nforesald. The grantor herehy authorizes the beneficiary to pny s, As additional security, grantor hereby asaigns to heneflejary during the
any and all taxes, nsscasments and other charges levied or d nst  cont 't these truats all Tents, issucs, royalties and profits of the pro.
enid property in the nrmouuts as shown by the statements thercol furnished perty affected hy this deed and of any personal property located thereon. Until
by the collector of such taxes, assessments or other charges, and to pay the  grantor shnll default In the payment of any Indebtedness secured hereby or in
fnsurance premlums In the amounts shown on the statemonts aubmitted by  fhe performance of any agreement hereunder, grantor shall have the right to col-
the insurance earriers or thelr representatives, and to charge said suma to the Ject all such rents, issues, royaltics and profits earned prior to default as they
principnl of the loan or to withdraw the sums Which may be required from  becomo due and pnyable, Upon® any default by the grnn&)r hereunder, the henc.
the reserve account, i any, established for that purpose. The grantor agrecs  ficiary may at any thne without notice, either In person,
in no event to hold the beneficiary responsible for tailuro to have any imsur-  cclver to be appointed by n court, and without regard to
ance written or for any loas or dnmage growing out of 6 defect In’any In-  security for the indebtedness herchy sccured, enter upon and take possassion of
leurnm;:c poliey, m|1d '.hed bcr':'ct:‘ﬂclm;{hherch); fs authorized, In thg fvent l‘)f any  said proper:.y. or xmyl pnrc"thcrlcn!l. (|1r[1 its ‘own nnmtc !suc lord or otl:e]rwlscl co!]cft,
oss, 10 compromise and scttle W any nsurance company and to app any the rents, (ssucs and profits, including those past due and unpald, and apply
such [nsurance receipts u})on the obligations secured by this trust IFOE L In  {he same, less costs and expenses of operation and collection, inciuding reason-
computing the amount of the indchtedness for payment and satistaction in  able nttorney’s fees, upoh any indebtedness sccured hereby, and in such order
{fuil or upon sale or other acquisition of the property by the beneficlary after as the beneflclary may determine.

pr
and payahle.




ey

¢, The catering upon and taking possession of sald property, the collectlon
of such reots, lssues and profits or the proceeds of fire and other insurance pols
icies or compensation or awards for Ml¥ taking or damage of the property, an

the application or releaso thereof, a8 & oresald, shall not cure or waive any de-
fault or notice of defavlt hereunder or {nvolidate any act done pursuant to
such notlce,

5. The grantor shall notity heneflciary i writing
tract for sale of the above described ropert; and furnish beneficlary on 8
torin supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new 1oan applicant and shall pay beneficiary

a service charge.

6. Time ls of the essence of this instrument and upon default by the
grantor in ayment of uny indebiedness gecured hereb‘{ or in performance of any
agreement hercunder, i sums secured hereby im-
mediately due and 1o default
and election to gell tha trust property,
duly filed for record, Upon delivery
the beneficiary shall deposlt with the trustee this
notes and ts evidenci penditures gocured hereby, whercupon  the
trustecs shall fix the time and place of sale and give notice

required by law.

. After default and any tlme prior to five days before the date sct
by the "trustee for the Trustee's gale, the grantor or otlier person 5O
privilc;iud may poy ihe entire amount then due under thls trust deed and
the obligations secured thereby (inciuding costs and expeuses actunlly incurred
in enforcing the terms of the obligatlon and trustec's and attorney's fect
not exceeding $50.00 each) other than such portion of the principnl a8 would
not then be due had no defauit ocenrred and thereby core the defnult.

8. After the lapee of such time as wmny then be required by law tollowing
the recordation of sald notice of dofault and giving of snid notice of sule, the
trustez shall sell safd property at the time and plact {ixed by him in snid notice
of sale, either o3 & whole or In scrnruo parcels, and in such order as he mui' de.
termine, at publlc auction to the I idder for cnsh, in {awful money o the
United States, P Trustec may pestpone sale of all or
any portion of sald property by publle anpouncement ab such time and place of
salc and from time to time thereafter may postpone the salo by public an-

IN WITNESS WHEREOF, said grantor has hereunto

- o, S,
STATE OF, OREGGU..}%

County of chxm_qlh KN
7—......dcy of....

‘. His. 1 7O, CERIFY. yat on this.— b
No\‘lary; ffublic ig. cnd for said county and stale,
O AWRENCE B
to me":p.aféo?cxﬁy Enbwn to'ﬂl{é the identical individuaf -
they ivécv'.ned lh?',?s\dni%;}x"gely and voluntarily for t
hEZREOF,I "have hersunto set my hand a

<

IN TESTIMONY W'

(SEAL)

personally appoared

d...CLEQWA,_..B.IANDO.,.Jlus

named in and who executed t
n expressed.

day and year lag above

he uses and purposes theret

nd of

nouncement at the time {Ixed l;s the preceding post, wonemont.

del to the purchaser his deed fn form a8 required by law, conveylug the pro-
d, W or warranty, exproes ol ho
recitals In the deed of any ‘matters or facts shall be con!

truthfulness thereof. Any person, oxcluding the trustee but jncluding the grantor
and tho beneficiary, mny purchase nt the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall nppl{ the prccee(ls of the U ! Je as follows: (1) To
tho cxpenses of the sala including the compensation of the trustee, and a
reasonthle chnrae by the attorney: ) To the ohllgation secured by the
trust deed. 8y To all persons having reeorded  ens subsequent 10 the
interests of the trustee in the trust deed ad thelr interests appear 1o the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor Lo interest cutitled to such surplus.

10, Yor uny Teason pennitted by law, the benefleinry may trom thne L0

t rs to any trustee anuied herein, oF to nny

time I3 y
uuccess’o trusteo nppointed herounder, Upon such appointment and without cou-
intter shall be vested with all title, powers
or appointed hcruunder. Ench

veyanee Lo the guccessor trustee, the ia
and duties conferred upon any trustec herein named
such appointment and substitution shail be made by written Instrument executed
by the benefielary, containing reference to this trust deed and fte place of
record, which, when recorded in the office of the county clerk or recarder of ithe
county or countles in which the property 1s situnted, shall be conciusive proof of
projer X\m\ulnlnwnb of the suceessor trustee,

11, Trustee neeepts this trust when this deed, duly exceuted W
fedged 8 made a public record, us Pruvhlml by law. ‘The trustec s not ohligated
to uuulf' any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, hene lcinry or trustee ghall be 8
party upless such action or proceeding 18 trought bY ihe trustee.

fiv of, and biuds al} pariles

hereto, their heirs, legatees devisces, administrators, exeentors, Buccessors and
assigns. The term speneficinry™ shall mean the holder and owner, including

slediee, of the note secured hereby, whether or uot named as penefleinty
herein. In construing this deed and whenever the t 30 requires, the nus-

contex
euline gender fncludes the feminine and/or neuter, and the singuint numbier in-
cindes the plural.

wl acknow-

12, This; deed applies 10, jnures to the bene

set his hcrﬁ and seal the day and year first above written.

4%4_@.@&:&)

*Liﬂc/{}f,é/cmv/(ﬁd _(SEAL)

. belore me, the undersigned, @

tand.and wife.

t and acknowledged to me that

he within named.

he foregoing. instrumen

ed my notarial seal the written.

o-lar-yv Public for Or;;on ’ .
y commission expires:

Loan No.

TRUST DEED

Grantor

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

After Rocording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T uset THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN-

STATE OF OREGON 1} ss
County of Klamath :

1 certify that the within instrument
was received for record on the..l.?.ﬁl.
day Of oereeeaes April 19.73,
cxtlii.:oa_,.o'clock P M., and recorded
in book ...k on page. to& 3.
Record of Mortgages of said County.

emm e e P Sy}

TiES WHERE

ED.
usee:) Witness my hand and seal of County

affixed.

%
R S

70: William Ganong..———- Trustee
s the legal owner and holder of all ind

The undersigned i
You hereby are directed, on

d and satisfied.

pursuant o statute,
trust deed) and to raconvey:

same.

without warranty, to

s st

DAT‘ED:.__,._.M..__-____,_,,-————-—-_.,_—-.._.__

PR S

AFQUEST FOR FULL RECONVEYANCE '
To be used only when obligatio

ebtedness secured by

have been fully pal
to cancel all evidences of indebiedness secured by sa
the parties designated by the torms of said trust deed the estate now

ns have been paid.

the foregoing trust doed. All sums secul

payment to you of any sums owing to you ul
id trust deed (which are dollvered to you herewilh together W

* Pirst Federal Savings and Loan

by._;;«..._._x,..._..,___,._.._.<

19 e

red by said trust deed

nder the terms of said trust deed or
ith sald

}:.eld by you under the

Association, Beneficlary

___..———————'—‘,,__,4-————-—___




