“fents, issues, profits, water rights and other rights,
taining to the above described premises, and all plumbing, lighting, heating, ventilating,

“the beneficlary in trust as-n
pr A%
_and payable,

7166

THIS TRUST DEED, made this..8EH day of

TRUST DEED

March

LARRY R, COMER AND FRANCES COMER, husband and wife

, as grantor, Willlom Ganeng, J¥« | as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

-~

Lot 22 in Block 5, Tract 1003, Known as THIRD ADDTION
TO“MOYINA, Klamath County, Oregon.

,_,“whi{:h said described real property does not exceed three acres, together with all and singular the appurtenances,
easements or privileges now or hereafter bolenging to,

apparatus, equipment and fixtures,
described premises,

This trust deed shall further secure the payment of such additlonal money,
it any, as may bg loaned hereafter by the beneficlary to the grantor or others
having an Interest in the ibove descrlheddpropert{, as may be evidenced by a
noto or notes. If the Indebtedness secured by this trust deed s evidenced by
more than one note, the beneficiary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlery may. elect.

The grantor hereby covenants to and with the trustee and the beneflelary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the. grantor will and his heirs,
executors -and . adminiatrators. shall. -warrant ‘and defend-his sald -title -thereto

against” the clalms of. all -persons whomsoever.

The grantor cevenants and agrees to pay sald note according to the terins
therco! and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre-
cedenee over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premises within six mouths from the date
hereof or the date constructlon is hercafter commenced; to repalr and restore
promptly and In goed workmanlike manner any bullding or Improvement on
sald property which may be damaged or destroyed and px?', when “due, all
costs incurrcd therefor; to allow beneflciary to iInspect snld property at all
times during construction; to replace n.nf' work or materials unsatisfactory to
beneficiary within fifteen days after written notice ftrom beneflclary of such
fact; not to remove or destroy anK bulldlm§ or improvements now or hercafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon said property In good repafr and to commlit or sulfer
no waste of sald premises; to keep nil imildings, property and fmprovementa
now or hereafter erccted on said premises continuously Insured against  loss
by fire or such other hazards as the benclicinry inay from time to time require,
{n a sum not less than the original princlpal sum of the notc or abligntion
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, and to deliver the origlnal policy of insurance in corrcct forin and with
approved loss payable clause in favor of the beneficlary attnched and with

remium_paid, to the grlncl al place of business of the beneficiary at least

?l!tcen dnys Prlor to the effective date of any such polley of iusurance. It
sald policy of insurance Is not so tendered, the beneficiaty may in. its own
discretion obtain nsurance for the benefit of the heneficiary, which Insurance
Mlmlll lm' non-cancellable by the grantor during the full term ‘of the policy thus
obtained.

n order to provide reguinrly for the prompt payment of sald taxes, asscss-
ments or other charges and insurance premiums, the grantor agrees to pay to
the hcncflclnr{, together with and !n” addition to the monthf’ payments of
rincipal and Interest payable under the terms of the note or obligatlon sccured
erchy, an amount equal one-twelfth (1/12th) of the taxes, assessments and

“the grantor. on~demand” and alinll he secured b,

derived from or in anywise apper-
air-conditioning, reirigeraling, walering and irrigation

together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and line-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connection
including all interest therein which the grantor has or may hereafter acquire,

each agreement of the grantor herein contalned and the payment of the sum nfTWENTY ONE THOUSAND AND NO/ 1

($... 21’ 000 '_00 ) Dollars, with interest thereon according to the terms of a promissory note of even dale lkgrgwigspcycble
beneﬁdp{pfxigdaggld made by the grantor, Pihcipal and interest belng payable in monthly install t . o
i 15

with the above
for the purpose of securing performance of

00—~

to the
of $ ing

,

.default, any balance remaining in the reserve account shall be credited to the
indebtedness.  If the rescrve account for taxes, insurance pr

and other charges fs not sufficient at any thne for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not pald within ten days after such demand, the heneficiary
muf' at its optlon ndd the amount of such deliclt to the principal of the
obllgatlon seeured hereby,

Should the grantor fail to keep nnr of the foregoing covenants, then the
beneticiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rafe specified in the note, shall be repayable by
the Hen of this trust deed. In
this conncction, the beneficiary shall have the right In-its discretion to complete
any tmprovements made on said premises and also to make such repairs to sald
property as In jts sole discretion {t_may deem necessary or advisabie.

The grantor further agrees to comply with all laws, ordiuances, regulations,
covenants, conditions and restrictions alfectiug said property; to l,my all costs,
fees and expenses of this.trust, including the cost of title search, as well as
the other costs and expenses of -the trustee Incurred in conuectlon with or
in enforcing thls obligation, and trustec's and attorney's fees actually Incurred;
to nppear in and defend any actlon or proceeding purporting to affect the secur-
ity hercof or the rights or ‘powera of the bencficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fces in' a
rensonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appenr and in any sult brought by bene.
{llcl?lry tn foreclose this deed, and all sald sums shall be sccured by this trust

eed.

The beneficlary will furnish to the grantor on written request therefor an
annunl atatement of account but shall not he obligated or required to furnish
any further statements of account.

1t Is mutually agreed that:

1. In the event that any portion or all of said property shall

under the right of cminent domnain or jon, the b ici shall have
the right to commence, prosccute in Its own name, appear In or defend any ac-
tion or Emccedlngs. or to make any compromise or settiement in conncction with
such taking and, if it so elects, to require that all or any portion of the money's
payable as wm[lmnununn for such taking, which are In excess of the amount re.
quired to Xuy all rensonable costs, expenges and attorney’s fees necessarily pald
or incurred by the grantor in such proccedings, shall be pakl to the beneflclary
and applied by it firet upon any reasonnblc costs snd expenses and attorney’s
fees necessarily pald or incurred l:{v the ticiary In such p d and the
balance applied upon the Indebtedness secured herehy; and the grantor

at its own expensc,

ve taken

agrees,

other charges due and menblu with respect to sald property within each d
ing twelve months, and also one-thirty-sixth (1/36th) ot the insurance premiums
payable with respect to said ‘nroperty within each succeeding three years while
this trust deed remains In effcct, as estimated and. directed by the bencllciary,
such sums to be credited to the Frlnclpnl of .the Joan until required for the
geveral purposes thereof and shall thereupon he charged the principal of the
losn; of, at tho option of the bencfictary, the sums so patd shall be held by
reserve account, without Interest, to pay maid
o8, or other charges when they shall become due

While the grantor is to ' pay any and ali. taxes,
charges levied or asscssed against sald property,
the snme begin to bear interest and also
Follclca upon anid property,

{ainry, as aforesald,

assessments and other
or any part thercof, hefore
to pay premiums on all Insurance
such payments are to be mnade through the bene-

The grantor hereby authorizes the beneficiary to pay
any. and all texes, assessments and. other charges levied or imposed agninst
safit property In the amounts as.shown. by the atatements . thereof furnished
by the collector of such taxcs, assessments ot other charges, and ay the
fnsurance preminms In the amounts shown on the statements submitled hy
the insurance carriera or thelr representatives, and to chargo sald sums to the
principal of the loan or to withdraw the suma which may_be required from

the reserve any, sk
to hold the beneficin

or_ that purpose. The grontor agrees
in no event tesponsible for failure to have any Insur-
ance written or for any loss or damage growing out of a defect fn ‘any in-
surance poliey, and the bcncﬂclnr{ hereby s authorized, in the event of any
loss, to compromise and settlo with any {nsurance company and to apply any
such jpts upon tho obligatt by this trust deed. In
puti the t of the indebted for payment and satiafaction in
full 'or upon sale or other acquisition of the properfy by the beneficinry after

secured

Y

to take such actions and exccute such instruments as shall
{nl such i i promptly upon the heneflciary’s

he
request.

2.7 At any time and from time to time
flcinry, payment of its fees and presentation of thls deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the pay of the Ind il the trustee may (n)
consent to the making of any map or piat of aald property; (b) joln in granting
any easement or creating and restriction thereon, (e) joln In any subordination
or other agreement nffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee fn any reconvey-
ance may be deicribed as the “person or persons {egally entitled-thereto™ and
the recitals therein of nny matters or fncts shall be conclusive proof of the
t{lutlilllulnggnoothcrccf. Trusice’s fees for any of the services In this paragraph
shall be $5.00.

3. As additlonnl sccurity, grantor herehy assigns to heneficiary during the
continuance of these trusts all rents, fsaues, royalties  and proflts of the pro-
perty affected by this deed and of any perronal property located thereon. Until
grantor shall default In the payment of any Indcbtedness secured hereby or in
the performance of any agreement hereunder, grantor shali have the right to col-
Ject nll such rents, Isfues, royaltics and profiis carned prior to default as they
beecome due and payable. Upon any default by the grantor hereunder, the bene-
ficiary may ab nny time without notice, either In person, by agent or by & re-
ceiver to be appointed by .a court, and without regard to the ndequacy of any
security for the indehtedness hereby secured, enter upon and take possession of
snld property, or any part thereof, in Its own name sue for or otherwise collect
tho rents, {ssues and profits, including thoss past due and unpald, and apply
tho same, lcss costs and exp of ort and including reason.
able attorney's fees, upon any lndebteéneu'ncurpd hereby, 2nd in auch order

e

n written request of the bene-

as the benelflelary may determine. X

Ve T




4, The cotering up possession of said property, the collection pouncement at the time fixed I&{ the preceding post, pement. The trustes suall
of such rents, lesues d 1 roceeds of fire and ‘other insurance pol: de to the purchaser his deed D form as requi by law, conveylbg the g_m
icles or comrenanuon or awards for an: taking or damsge of the property, and ! d, covenant of warrauty, exprods of implied. The
the application or release thereof, 28 8 esald, shall pot cure of walve any de- ttors or facts shall be conclusive proof of the
tault or notice of default hercunder or {nvalidate &ny act done pursuant to truthfulness thereaf. Any perso, excluding the trustes but including the grantor
such notice. and the beneficlary, may purchase at the sale.

5. The grantor shall notily beneflciary tn writing of any sale or con- 9. When the Trustec sells pursusnt to the powers provided heretn, the
tract for sale of the above described property and furnish heneficiary on & trustee shall nypl the procecds of tho trusteo's sale as follows: (1 To
form supplied it with such personal 1t [l the D! as the cxpenses of the sale including the compensation of the trusias, and 8
would ordinarily be required of & new toan applicant and shall pay heneficlary ressonalhle charge by the attorney. (@) To the obligatio ed by the
a service charge. trust deed, (s'§ To all pe
interests of e trustee tn the trust o appear

6. Time I8 co of this instrument and upon default by the  order of thelr priority. (4) The surph ) 1o grantor of the trust
grantor in paymen or In performance of any Jeed or to hily successor In interest
agrecment hereund sums secured hereby jm-
mediately due and by d of written notice of default 10, For any ren
and election to sell [4] s trustee shall cause to be time sppolnt 8
duly filed for Tecord, Upon delivery of stid notice of ‘defauit and electl to sell, trustes appointed hereunder. U
the benellelary shall deposit with the trustee this trust deed and all promissory  veyance 10 the successor trustee, the latter 8
notes and documents evidoncing expenditures secured hereby, whereupon  the and dutles conferred upon 8By trustee hureln named
trustees -shall fix the time and place of sale and give notice thereof as then such appolntment and substitution ‘shall be made by wri
requlred by law. by the beneficlary, contalnlng reference to thls trus

vecord, which, when recorded In the office ot the county clerk or recorder

% After default and any tine prior to five days before the date sct county or countles in which thic property ts situated, shall be conclusive proot of
py - the 'Frustee for the Trustee’s snle, grantor or 80 proper appointiment of the successor trustee,
privileged may pay the entire amount’ then due under
the obligations secured therehx (Inel 11. Trustee nceepts this trust when this deed, duly exceuted and acknows
in enforcing "the terms of the obt d. attorney's f Jedged I6 made 8 public record, as rovided by 1awe "The trustee 18 not obligated
not exceeding $50.00 ench) other than sul T the prlnclpn\ as would ta numf' any party hereto of pending sale under auy other deed of trust or of
not then be due had 1o defnult oceurre! the default. any action or proceeding in which the grantor, heue \ciary or trustee shall be 8

N R purty uniess such action or proceeding is brought by the trustee.
8. After the lapse of such time as may d by faw following
the recordation of sald notice of default. and notice of sale, the 12, This decd applles the benefit of, and binds afl parties
trustee shall sell sald property.at the time an him 1n sald notice hereto, thelr heirs, legatees T8, €XECULOIS, successors und
olther as.a whole or in separate parcels, h order as he ma des assigns, The term sheneflcinry’ holder and owner, fncluding
the highest bidder tawful money o the 1edgee, of the note secureit hereby, W as u beneficiary
“timne of sale. Trustee may P le of all or herein. In construing this deed and wheney ontext an fFequices, the s

any portion of sald property by public announcement at suc tace of culine gender Includes the feminine and for neuter, and the singular number In-
sale -and from time to time thereafter may postpone the sale by pul lic an- cludes the plural.

“IN WITNESS AWHEREOF, said gremtor has hereunto set his hand and secal the day and year Hrst above written.

STATE OF OREGON
Counly of Klamath ss.

THIS 18, TOLGERTIEY ‘that on Y A - SE—— 10.73.., boforo me, tho, undersigned. o
T A Leseee ip o )
Notary cublit_in ‘it Joh/aaid_ count tate, personally o
T EATTY Re ames ghd’ dsisten B ToMeY
e N ECRANE L T
o me, ;Sersoﬁhny‘k}own to, be the identical indivxdual...§ named in and whe executed the foregoing instrument and acknowledged to me that
tTL‘e .e'x'ecdl'ed-{hq criné!r‘eely and voluntarily for the uses and purposes therein expressed.

T s ‘;. . Tl .
e, ,,t'l have hereunto set my hand and affixeg-y notarial seal the day and year last above wrilten,

ry—Puglic for Oreg
¥ commission expires:

Co Courty of Klomath

Loan Ne. . . STATE OF OREGON } ss

TRUST DEED

1 certiif that the within instrumecnt
was received for record on the _198th
day of U APRIL. .. 1813

R

(oon'T e e at 11331 o'clock A.M., and recorded
S - FOR Xm-:::om:uu‘- in book B Y A T on padge Lol .
Grantor

LADEL IN COUN- Record of Mortgages of said County.
TIES WHERE

TO
FIRST FEDERAL SAVINGS & useen Witness my hand and seal of County
LOAN ASSOCIATION . affixed.
Beneficiary

-

Zier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
o be used only when obligations have been paid. .

TO: Williom GANONG..omeermeemmt Trustes

The undersigned 1s the legal owmner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment 1o you of an’ ing to you under the terms of said trust deed or
pursuant {o statute, to cancel all evidences of indebtedness secured by sa o delivered to you herawith logether with- said
trust deed) and to reconvey, without warranty, to the parties designated b the estale now held by you under . the
same. ..

First Federal Savings and - Loam Association, Beneficiary

| p—

S AT




