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75173 THE MORTGAGOR™

LOUIS E. STEYSKAL and THELMA B, STEYSKAL, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
inafter called Mortgagee,” the following described real property, situtated in Klamath County.
or estate therein that the mortgagor may

A piece or parc
Northwest quart
Oregon, containing 3.

commencing at a point in the c
Easterly boundary of the said Northeast quarter of the

of the said S
and constructed and
Section 16, Twp. 41 S.R. 12 E.W.M.,
running thence North 88°34* wWest 325.80 feet;
said County Road center-line, 514.27 feet,

center line o

Southerly boundary of
east quarter of the Northwest quarter (N%Sk% NE% NW %); thence

East along said

to a point in the center line o

feet, more or less, aleong said road center line to said point
of record.

Subject to easements and rights of way
plumbing, water heater, venetian blinds, and other fixtures
trued as part of
principal sum of

togethef with all heating apparatus (including firing units), lighting,
which now are or herealter may be attached to or used in connection with said premises and which shall be cons|
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the

e _NINE THOUSAND.AND.NQ/L0QzszsosssnssssssmnsnssSnsnmnmns

Falls, a Federal Corporation, here-
State of Oregon, and all Interest
hereafter acquire, together with the income, rents and profits thereof, towit:

el of land situated in the Northeast quarter of the
er of Section 16, Twp. 41 S.R. 12 E.W.M., in Klamath County,
837 acres and more particularly described as follows:
enter line of the County Road, marking the

Northwest quarter

ection 16, Twp. 41 S.R. 12, E.W.M. as the same is now located
from which point the North quarter Corner of the said

bears North 486.53 feet distant and
thence South and parallel wi
more or less, to a point in the

£ a drain ditch constructed along the line marking the

the North half of the South half of the said North-
South 88°59°
.center line of said drain ditch, 325.76 feet, more oY less
£ the said County Road, thence North 511.90
of beginning

Dollars. bearing even date, principal, and interest being payable in monthly installments of $....

the 20th. day.of.each calendax. month

108.01. on.ox. hefore

""""" . May 20, 1973

........ conunencing.

and to secure the payment of such additional money. if any. o
others having an interest in the above described property as may be evidenced by a note or notes.
ness is evidenced by more than one note, the mortgagee nay cre
any payment on one note and part on another, as the mortgagee may elect.

that he will keop the buildings now o: hereaiter ocrected on said mortgag

The morlgagor covenants
against loss by fire or otner hazards, in such companies as the mortgagea m
with loss payable fi
mortgagee. The mortgagor hereby assigns to
055 or damage to the properly insured, the mortgagor hereby appot
and apply the proceeds, or so much thereof as may be necessary. in payment of
of the mortgagor in all policies then in force shall pass to the mortgagea thereby gtvin

policles.

st to the mortgagee to tho full amount of
the mortgageo all right in ali policies of insurance carried upon said propert

nis the mortgagee as his agent to setile and adjust suc

The mortgager further covenanls that the building or bulldings now” on or fierealter erveted tipon sabd premises slidl be Kept o g
removed or demulished without the written consent, of the mortgagee, and to comple 10 buildings b conrse of  cons
menths from the date hereafl or the date constructlon is or commenced. The mortgagor adrees to pay, when e, all tax
Tevied or sissessed st sald premises, or upon this mort e note and-or the indebtediess which it secures or iy trans:
Hen which judied o be prior to the ten martgge or Which Decomes 3 prior lien by operation of lawy and Lo pay premitm
which muy he (a5 further security to mortg that for the gurpose of providiog regularly for the prompt

charges tevied or essed  against the mortgiged  property and insurance premjums white any part of the indebteds
pay to the mortg wn the date Instaltments on prineipai and intes
Lgagnr on sakl anount, il satd amounts are hereby pledged (o mortgage

ments,

ains
No o ingeres!

an amount cqual to 1712 of ¥
seeurity for the payment of this muorigage

e

Shonld the mortgagor fail to heep any of the forezeing covenants, then the mort
ch breaeh: and all expenditures in (hat hehalf shall be woured by (hiy mnttigs
ate herewith aml be repayabie by the mortgagor on denmand.

nuy per
E Chear interest

r loan he mortgagor, then the entire debt hereby secured shall, at the morigagee’s option,
due without notico, and this morilgage may be foreclosed.

In case of default in (hob payment of any installment of said dobt, or of a breach of
4 o d by

pay the morigagec « reasonable sum as
to foreclose this mortgage; and shall pay the costs an
ing same; which sums shall be secured

or at any lime while such proceeding is pending, the mortgagee,
property or any part thercof and the income, rents and profits therefrom.

The mortgagor shall
protect the llen_‘hemol or

action to foreclose this mortgage
the appointment of a receiver for the mortgaged

The mortgagor consents to porsonal deficiency judgment for any part of the debt horeby s

of said property.
Words used in this mortgage in the present tense shall include the future tenso; and in
aenter genders; and In the singular shall include the plural; and in the plural shall include the singular.

roements herein shall be binding upon all succe
in interest of the mertgugee.

17th i day of e BREAL

Each of the covenants and ag
shall inure to the benefit of any successors

s may be loaned hereafter by the mortgagee to the mortgagor or
1f the mortgage i

dit payments received by it upon any of said notes,

ed property contlnuously insured
ay direct, in an amount not less than the face of this morigage,
said indebtodness and thon to the mortgagor; all policles to bo 1 h

said indobtedness. In the event of foreclosure all right
g said mortgageo the right 1o assign and trancler said

sl repair, nob altered, extended,
wetion or hereafter constructed t
amd cha
on there
any life
ments

EE

s
and the note hereby secured,

eform  thens, withiout walving any othier “tight or remedy herein given for
I acensdanee with the terms of & certaln pronissory note of

any of the covenants herein or contained in the
bocome {mmediately

attorneys fees in any sult which the morigagee defends or pi

d disbursements allowed by law and shall p

hereby and may be included. in the decree of foroclosure.
without notice, may apply for and socure

ocured which shall not be paid by the sale
the masculine shall include the feminine and

ssors in intorest of cach of the mortgagors, and each

Dated at Klamath Falls, Oregon, this
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STATE OF OREGON |
County of Kiamath

7 .
/75_"’ day of Aprll

THIS CERTIFIES, that on this
a Notary Public for said slate personally appeared the within named

A. D, 1973, before :me, the undersigned,

LOUIQ B
R

n.S.. described in and who execut
ly for the purposes therein expressed,

to me kl:.%?n"t.o o the" identicad ;5@'{50
executed y’ aanig freely. und‘.'vghnlaﬂ
AN T.BS‘PIMO“NY‘ WHéREOfE.J have hereunto set my hand and official

- 2

“Notary Publig. for the State of
Residing at Klamath Falls, Oregon.

ommission expires: /ﬂ/a 5 - 7/

STgYSKAL and THELMA B. STEYSKAL, husband and wife

ed the within Instrument and acknowledged to me that ...
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