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TRUST DEED

THIS TRUST DEED, made this... day of..April
ERNEST L. GROTH AND MARIAN J.. OTH, husba

, between

..., a8 grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
oxisting under the laws of the United States, as beneficiary;

) WITNESSETH:

The grantor irrevocably gronts, bargains, sells and conveys o the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 17, SUMMERS HEIGHTS, Klamath County, Oregon

Fil

which sald described real property does not excoed three acres, together with all and singular the appur a8 ts, heredit 18,
ronts, issues, profils, water rights and other rights, easements or privileges now or hereafter belenging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, hedating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other puiltin appliances now or hereafter. installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreoment of the grantor herein contained and the payment of the sum 0125%%%%_3%%.5%88& -~§§g9§g?leo--'
(318' 675‘00_—,_) Dollars, with interest thereon according to the terms of a promissory not

o of even dcliggewéﬁ payable to the
benefici or order.and made by the grantor, cipal and interest being payable in monthly instaliments of $..1.2.2..0U .. commencing
ay. o 1 Y
o . A N I T e 10.L .

This trust deed shall further sccure the payment of such additional maney, default, any balance remaining In the rescrve account shall be credited to the
i any, as may be loaned hercafter by the Deneficiary to the grantor or others indebtedness. If the reserve account for taxes, ts, insurance preimnd
having an I above described (Fropen , a8 may he evidenced by & and other charges 18 not sufficient at any thne for the payment of suc“ charges
note or notes. If the indebtedness secured b this trust deed is evidenced by as they hecome due, the grantor shall pny the deficit to the beneficlary upon
more than one note, the beneficiary may cre It payments recelved by it upon demani, and if not paid within ten days after such demand, the beneficlary
.any. of said notes or part of any payment on one note and part on another, nm?' at its option add the nmount of such deficit to the principal of the
as the beneficiary may elect, *. obiigation sceured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the
hereln that the, said premises and . property conveyed by this trust deed are

eantor fnil to kecp nnr of the foregoing covenants, then the

beneliciary may at its option carry out the same, and all its expenditures there-

free an es ond that the grantor wiil. and_his helrs, for shnll draw’ interest at the rate specified in the note, shall be repayablo by

executors an i hall warrant and defend his said title thereto- ~ the grantor on demand and shall he secured b¥ the lien of this trust deed. In

against the clalms o this connection, the veneficlary shall have the ght in its discretion to complete

. . any fmprovements made on sald premises and also to make such repairs to sald

The grantor covenants and agrees to pay sald note according to the terms property Bs in its 'sole discretlon it may deem necessary or advisnble

thercof and, when due, ‘all_ taxes, assessments and other charges 1evied against

said propcrzy;‘to keep &ald proper (y re-

cedence over this trust deed; covenants, conditions and restrictions affecting said properiy; to pay all costs,

or herecafter constructed on sald d; fces and expenses of this trust, including the cost of title scarch, as well as

hereot or the date construction is the other costs. nnd expenscs of the trustee incurred in connection with or

promptly mnd In gaod workmaniike manner any bulldin mprovement on in enforcing this obligation, and trust

said property whi A, damaged or destroyed an [u:iy. when due, ajl to appenr in and defend any action or

costs - Incurred therefor; to - allow beneficlary to inspect sald property ot all . {ty hereof or the rights or powera of

times during construction; to replace an X costs and expenses, including cost of evidence of titl

beneficiary within fifteen dnys after writ reasonable sum to be fixed by the court, in any such action or proceeding In

fact; not to remove or destroy nnK buliding or improvemen which the beneficiary or trustee may “pi)mr and . in any suit brought by bene-

constructed on said premiscs; to ke

nd improvementa now or ficiary to foreclose thia deed, and ajt sald sums shail be secured by this trust
horeafter erected upon sald property in P and to commit or suffer deed,

no waste of said premises; to keep all propertiv' and improvements
now or hered . tfnuously Insured ngainst loss . The hencficiary will furnlsh to the grantor on written request therefor an
by fire or such other 1 the Leneflelary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obiigation any further statements of account.
secured by this trust deed, in 8 or pani ble to the bene- .
f 8 deifver the original palicy of insurance in corrcct form and with 1t is mutunily agreed that:
ble clause in favor of the beneficlary attached and with :

erncl a1 place of -business of ' the beneficlary at least
rior to t

The grantor further agrees to comply with ali laws, ordinances, regulations,

1. 'In the event that any portion or all of snid propcr?’ shall be taken
o effective dnte of any much olicy. of insurance. 10 under the right of eminent domain or condemuation, the hene fciary shall have
aid policy of  Insuranco is not so fendered, the beneticlary may io its own the right, to commence, prosccute n its own name, appear in or de
Alscretion obtain insurance for the benefit of the heneflciary, which insurance tion or proceedings, or to make any compromise
shall be non-cancellable by the geantor during the full term of the policy thus such taking and, If it so elects, to require that all or
obtained. payablc as compensation for such’ taking, in"¢xcess Of
L. - . quired to pay all rensonable costs, expenscs and nttorney’s fees
In order to provide regularly for the prompt payment of said taxes, asscss. or incurred by the pru--l v in such p shall be paid to the heneficiary
ments or other charges and insurance premjums, the grantor agrecs to pay to jfed by 1%t first upon any ensonable costs and cxpenses nud attorney's
the beneficlary, together with ‘and " in dlt] to the month payments of feea necessarily paid or incurred by the beneficlary in such proccedingy, and the
rincipal andrfntcrnat. payable under the terms of the note or obligation secured balance applied upon the indebtedness secured hereby; and the grantor agrecs,
Rcrcby, an amount equal to one-twelfth (1712th) of the taxes, ts and &b its own expense, to ltnkc such actions and execute guch {nstruments as shall
other charges due and aynble with respect to anld property within each d be in -such P P upon the ¥'s
Ing twelve months, an also one-thirty-sixth (1786th) of the insurance premiums request.
;Earnhlc with respect to roperty within ench succeeding three {enrn while
h shtmst dégd remalns X timated and. d d by the eﬁ"”{;""’{‘{' ticlary, payment of its feea and presentation of s deed nnd the -note for en-
:gsera!lu{znusrposes thereol an d to rincipal ort thg dorsement(in_cnse of full reconveyance, for canceliation), without affecting the
T on .t the option of the beneficlary, the d shall be held by labliity of any L "’," the pay ‘°‘° “‘f '-ld a8, “{f trustes mnyén)‘
the heneficiary in trust as a feserve account, without interest, - to pay said ﬁ?a'}’i'k‘;&'.’.u%'fo'}'“cré}fuﬂg ",{'nyd"".'c‘:"lg;t - hereon. p(::‘;p'j!{)h’;'h(: )ln’° PR, ‘::tlgg
tnxes, + or other charges when they shall become due . orsther agreement affecting this decd or the ilen ‘or_charge hereof; (d) reconvey,
A without wnlrrngty. :llll)l ;r nng’hpn'l;t of the property. 'll'hclf(rnnt:full‘ll ntvll‘y rf:(_)_nveyé
While the grantor = to pay any ond oll taxes, assessments and other o may he described ns he “person of PErsGl egally entitled thereto’™ o%
charges levied of Aascssed against safd property, or 'any part thereof, before the recitals thercin of any mnatters or tacts shall be conclusive roof of the
the same begin to hear Intetest and also to pay bremiums on all insurance tr\nhflulncns thereof. Trustce’s tees tor any of the services in thA_pnrngrnph
olicics upon satd property, such payments are to be made through the bene. shail e $5.00. R . L
\aiacy, a8 atoresaid.  The grantor ferehy nuthorizes the beneficiary to pay 3. As ndditional security, grantor hereby asslgns to beneticlary during the
any and all ‘Assessments. and other charges Tevied or jmposed against  continunnce of a Al rents, lssues, royaitles and. profits of the pro-
safd property in - the amounts as shown. by the state perty affected h¥ property focated thercon, Untit .
by the collector of mlchn';nxcn, au.cuT‘f;n:'n or other charges, and to pay th grantor_shall defa sccured herehy or In
pr

n e n on the statements submitted b th crformance O 1l have the right to col.
the insurance cartlers or thelr represcntatives, and to charge sald sums to th% o rior to dc(l\u‘{t a8 thely

rincipal of the lonn or to withdraw the sums which may be-required from nd payable. efault by the grantor hereunder, -the bene.
Y reserve account, it nny, catablished for that, ‘purpose. -The grantor agrees at any time without notlce, either {n person, b;

in no event to hold the: beneflein responsible for fatlure to have. any insur-  celver to be nppointed by & court, and without regard to

ance - written or for any loss or damage growlng out d sccurity tor the Indebtedness hereby sccured, enter upon

surance policy, and hereby I8 _authorized, said property, or any part thereof, In its own name sue

loss, to compto ny and ‘" the rents, issucs and protits, Including those past due and u pply
such insurance receipts u o d b bi {ho same, less costa and expenscs 'of operation and, collection, including renson-
Somputing the amount of th “able nattorney’s fees, upon ARy Tndcbtedness securcd hereby, and In such order
full or upon sale or other acquisition of ter - ' as the bencficlary may determine,

2. At any time and from time to time ulm'rlx lwrlm:n request’ of the bene-
i

pr
and payable.
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§. The entering upon and taking possession of sald property, the collection nouncement at the time fixed le;x the preceding post) nement. The trusteo shall
of such rents, lssues and.profits or the pruceeds of fire and other insurance pol-  dellver to the prechaser his de Io formn &s required by law, conveying the pro-
icles or mecnutlon or awards for an: takll:iz or and | d, but w ant or warranty, express or implied. Thoe
the applicatiun or releaso theveof, as aforesald, shall pot cure or waive any he deed of any matters of tacts shall be conclusive proot of the
fault or notice of default hereunder or invalidate aoy act done pursusnt to truthfuloess theroof, Any person, excluding the trustee but inciuding the grantor
such notice. and the beneficiury, may purchase at the sale.

5, The grantor shall notify beneficiary in writing of any sale or col- 9. When the Trustee sells pursuant to the powers provided hereio, the

tract for sale of the above described ' property and furnish beneficiary on 2 trusteo shall appl ] tho trustee’ e as follows: (1) To

form aup&lled it with such p 1 i the purch s the expenses o nsation of the trustee, and a

would ordinarlly be required of & new loan applicant and shall pay beneflclary reasonuble char (2) To the obligation sscured by the

a service charge. d.  (8) o rsons  having recorded liens subsequent to the U

in the trust deed as thelr interests appear in the S8

6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust : LRSS
grantor in payment of any in eb{ or {n performance of Auy deelh or to hls succussor In Interest entitled such surplus.

agreement wercunder, the beneflciary may declare all sums secured hereby ime

mediately duc and payable by delivery to the trustee of written notice of default 10, For uny reason permitted by law, the beneflclury may from thne Lo

the trust property, which notico trustee shall cause to he me appoint o T to any trustee named hereln, or to an

pon dellvery of 'said notice of default and election to sell, successor trustee appointed herounder. Upon such appolintment and without con-

trustee this trust deed and all the trustee, the lotter shall ba vested with all title, powers

11 p Y veyane

ng expenditures gecured hereby, whereupon the and duties confcrred upon an trustee here sted hereunder, Each
d place of sale and give notice thereof as then sucl appointincnt and substifution shall be mude by written instrument executed
by the heneficlary, containing reference to this trust decd snd its place of
. record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days hefore the date set county or counties In which the property is situnted, shall be conclusive proof of . B

by the Trustee. for the ‘Frustee's sale, the geantor or other person BQ proper appointament of the successor trustee — .

rivileged may pay the entiro amount then due under this trust deed and K i SR ‘,mx.{ g LR

t

he obligntions secured thereb (including costs and expenses actually incurred 11. Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees tcdged js made 8 {)uhlic record, as provided by law. "The trustee 18 not obligated
not exceeding $50.00 each) other than such portion of the principal as would to nom( any party hereto of pending sale under l\an other deed of trust or of
not then be duc had no defuult oceurredd nnd thereby cure the default, any action or proceeding in which the grantor, bene iclary or trustee shall be a
party ubless such netion or proceeding 1s prought by the trustee.

8. After the lapse of such time as mny w following

the recordation of said notice of default and f ¢ sale, the 12, This deed applies to, tnures to lhe bencfit of, and binds all partles
trustee shall sell sald property at 1 sald notice hercto, their heirs, legat devl 3 rators, tors, 4 and
of sale, either as a wholo or i s¢ h il assigns, The term speneficiary’ shall mean the holder and owner, including
termine, at public auction to the hledgee, of the note secured hereby, whether or not named us » beneficinry
United States, payable at the time of sale, T . thereln. 'In conatrulng thls deed and whenever the context so requires, the mas-
any portion.of safd preperty by public announcement ai d 14 culine gender includes the feminine and/or neuter, and the singular number in.
saie and from time to time thereafter moy postpone the sale by public an- cludes the plural,

IN WITNESS WHERECF, said graator has hereunto set his hand and seal the dcxy'cmd ear first above wriiten.

/é/:(,dz.’»%/ .....
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STATE OF ORE';;ONa =
County of- h o — .
B L0 A Ao 74
' THIS“IS,.TO CERTIFY"thdy, on this i day of... 194 ., belore me, the undersigned, &
ublic in cqnd Ry sgid county and. state, - personally appeared the within named

— ,muxﬁmnﬂwmx_ummb usband_and

to me personcx‘lly.'knov'(n\lo' bé;{(ha identical individual..S named in and who exocuted the foregoing instrument and acknowledged io me that

: » M e
execu!a’dltlhe’sam'e‘{:eely and voluntarily for the uses and purposes therein expressed.
o it !

TES’I"II\}ONYWH‘EBPES? 1 have hereunto set my hand and ol my notarial seal the day and year last above written.
P e
) et

Wi 4SS NP \//“—f =
ry Public for Oregon - g
commission expires: /0 LD "7/;

Lot No. e 1 . STATE OF OREGON} .

County of Klamath
 TRUST DEED

1 certify that the within instrument
was received for record on the ....18th
day of . PRI — . 19730
(poN'T use T at L302. o'clock .B.M., and recorded
FOR HECORDING in' book .. M.73 -on page»ullé-?—&

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe! Witness my hand cnd seal of County
LOAN ASSOCIATION ' affixed. :
Beneficiary
WM, D, MILNE

After Recording Return To: ' PO

FIRST FEDERAL SAVINGS

540 Main St. &O “
Klamath Falls, Oregon _ VL3 @ _¢2D
FEE 'éo; ho [el0] eputy

REQUEST FOR FULL RECONVEYANCE
‘ To bp used only when obligations have been pald.

TO: Williom Ganong. s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by said trust deod
have. been:fully. pald and satisfied. You hereby cre directed, on payment. to-you of any sums owing to you under the terms of said trust deod or
pursuant {o statute, to camcel all evidences of indebtedness secured by said, trust deed (which are dellverad to you herewith togethar with:said
trust: deed) and to reconvey, without warremty, {o the parties designated by the terms of sald trust deed the estate now held by you under the::
same. .

First Fécbie'ralV'Savinés' ‘end Loan Association, Bgneﬂcicryv

by.




