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TRUST DEED
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THIS TRUST DEED, made this April ., 19.73. . between

Bt

P .A'l‘\"\‘ A‘
J .ELQON...SIERN.A.a.nd..MARGARET_...'I..._.STERN,.._husband...a‘nd_.wifem.*........“.......w,..‘...,.,.. B S oviie i

. g as grantor, Williara Ganong, JX. ,dS trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustes, in frust, with power of sale, the
property in ¥lamath County, Oregon, described as:

Lot 3 in Block 10, FAIRVIEW ADDITION IN THE CITY OF KLAMATH FALLS,
Klamath County, Oregon. "
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which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, heredilaments,

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to. derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, ‘dishwashers and other built-in appliances now or hereafter installed in or used in connection with the above

described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

oach agreement of the grantor herein contained and the payment of the sum of.

($.;:6 800'0,,.()...._..) Dollars, with interest thereon according 'to the terms of a promissory note of even dali 6ew‘g able to the
beneficiary M order 026 E)ﬁde by the grantor, ygclpal and interest being payable in monthly installments of S..=% .. commencing
Y. 9. L3 s

menmmsanrennnes: SN~ =T SRS

This trust decd shall further secure the payment of such additional moncy,  defnult, nuy balance remaining in t‘hu; reserve account shAnII be credited to the
or 4,

{ any, as may be loaned herenfter by the heneficlary to the grantor or others indebtedness, If the reserve taxes, insurance preinfums
having an interest in the above deseribed property, s may be evidenced by a and other chuarges is not suificlent at any tlme for the payment of such charges
note or notes. If the indcbiedness secured by this trust deed Is cvidenced by as they become due, the grantor shall pay the defieit to the beneficinry upon
more than one note, the beneficlary may credit payments reccived by It upon demand, and if not paid within ten days nfter such demand, the heneficisry
any of said notes or part of nny payment on oho note and part on another, may aL its option add’ the swount of . such deficit to the principal of the
as the beneficiary may elect. obligation secured herehy.

The grantor hercby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the lorcgol}:u covenants, then the
herein that the said premlises and property conveyed by this trust deed nre heneficiary may at its option carry out the aame, and all its expenditures there-
free and clear of all encumbrances and that the geantor will nnd liis heirs, for shall draw’ interest at the rate specified in the note, shall be re
executors and administrators shall warrant and defend his sald title thercto the grantor on demand and shall be secured hy the lien of this trust deed,
agalnst the claims of all persons whowmsoever. this conncctlon, the beneficinry shail have the right In its discretion to complete
any improvements ade on satd premises anid aiso to make such repiirs to said
The grantor, cavengnts and agrees to pay sald note according to the terms .property as in its sote discretion it may deetn meecssary or wdvisable.
thereof and, when due, all taxes, nRscssinents and other charges levied ageinat
snid property; to keep sald property frec from nll encumbrances having pre- ‘Fhe granter further agrees to comply with all laws, ordinanees, regulations,
cedence over thls trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property to pay all costs,
or hereafter constructed on sald prenises within six nonths from the date fees and expenses of this trust, including the cost of title rch, na well as
hereo! or the date construction Is hereafter commenced; to re; ajr and restore the other costs and expenses of the trustee fncurred in connection with or
promptly amd in gool workmanlike manner any buitding or Improvement on in enforclng this obligation, and trustee's and attorney's fees actunlly incurred;
said property which may be damaged or destroyed and pay, when due, all to appenr in and defend any action or rocceding purporting to affect the sveur-
costs  incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustees d to pay ali

times during construction to replace nn( work or materials unsatisfactory to costs and expenscs, including cost of evidence of title and attorney’s fees In n
beneticinry within fifteen days after written notiee from beneficiary of such reasonable sum to be fixed hy the court, In any such action of proceeding in
fact: not to remoye or destroy any huitding or improvements now or herenfter which the benefietary or trustee may appear and in any suit brought by benes
construeted on sabdl premises; to keep all bulldings and Improvements now or ficiary to foreclose this deed, and all sald sums shall be scenred by thiis trust
hereafter erected upon said property in good repulr and to commit or suffer deed,

no waste of said premises; to keep all buildings, property and lmprovements

now or hereafter ereeted on sald premises continuously Insured against loss The beneficiary will furnish. to the grantor on wrilten request therefor an
by fire or such ofher hazards as the beneficinry may to time require, annual statement of account but shall not be obligated or required to furnish
i n sum not less than the original principal sum o h ] any further statements of uaccount.

secured by this trust Jdeed, in a company or companies nceep

ticlary, and to deliver the original policy of jnsurance in correct form aud with 1t i3 mutually agreed that:

approved loss payable clause in . favor of the beneflelury attached and  with

u; yaid he principal ace of busin of the beneficiary st 1. In the event thal any portion or all of anid property shall be taken
?m’:cl"md"ly:‘ r':rli;:' %(',L t[‘ch‘:}’,'cgu% c(;"“)’( n;u“in.?“wc;, t,‘,,"c:.v":g"'lll,l:",m',',t‘cc}m]tf under (he right of eminent domain or condemuation, the beneficlary shail have
sald policy of insurance is nol so tendered, the beneflclary may in its own the right to commence, prosccute-in ita awn name, appear in or defend any ne.
Qiscretion obialn insurance for the bencfit of the beneficiary, which insurance tion or proceedings, or 1o make any compromise of settlement, In eonncetion with
Shall le non-cancellable hy the grantor Quring the full term of the policy thus hitch taking and, If it so elects, to reanire that, all or any portion of the money s

obtatnad. puf'nhlc as compensation for such taking, which are in excess of the amount re.
quired to pay all rensonable costs, expenses and attorney's fees necessarily paid
In order to provide reguinrly for the prompt payment of said Laxes, nssess- or incurred by e grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiumns, the grantor ngrees to pay to and applied Ly it first upon any reasonnble costs and expenscs aned attorney's
the bencficiary, together with and in additlon to the nmulhf paymenta of fees necessarily pold or incurred I)?' the beneficlary In such proceedings, and the
rincipnl and Interest, payable under the terms of the note or obi igation secured balance applied upon the fndebtedness secured herebys and the grantor agrees,
ﬂcrchy, an mmount cqunl o one-tweifth (1/12th) of the Laxes, nsscssments and at its own expense, to take such actions and exeeute such instruments as slm'n
other charges due anid mem)lc with respeet to sald property wlthin each succced- D¢ necessary in obtalning such compensation, promptly upon the beneficlnry’s
Ing '“1‘\1.““'0|H‘°""|‘"' renl nluc‘tdoncmhlrfy-sh;g:‘ (l/Sulth) of t.hlf lnn‘\lxmncc prcmllmn request,
Taeaile with respect to said property withln ench succeeding three years while a . ‘ I
lth s trust deed rlcmnlns in of cc&? nnyestlmntcl] and dirccted by the hyeneticiary, 2. At any Lime and from tine 10 time u}mn wrltten request of the bene

ticiary, pnyment of its fees and presentation o this decd nnd the note for en-

:‘és{_‘m“‘“;:‘“‘,p'&ckctlfglﬁfg:'"gnl‘losékﬁ 'lz’l:t!:‘ll'gtl';;‘gnol'lc‘::‘l?nl'lg&? b‘::nm rcﬂ‘;};fdnl‘%‘} mg dorsement (in ease of full reconveyance, for canceilation), without affecting the

lonn: of, at the optlbn e heneficiary, the sums 8o pald shall b‘(’! held by Tiability of nny person for the payment of the fndebtedness, the trustee may (n)

the 'hcnéﬂchry In trust as a reserve nc:':mint, without interest, to pay anlil ﬁ""’“c"‘;":lm,hico'}mckrl:',&‘?,; ",:',h“:z;’tﬁrtm:"tmrlczw ‘Z’c‘;’"}{,ﬁ‘|,§“3‘“'°",‘“'.§{,,“‘,'|',‘,§“{'12§
) Y1) ny ci i 2 & !

Axes, ts or other charges when they shall heconie due or’ntln:r wireement affecting this deed or the 1len ‘or charge hereol; (d) veconvey,

pr
and payable.

without wa|rrm|lty. nl\lll ?r nuy' [ml:t, of the property. 'Il‘llel{:rnntﬂ:"lnl T;y»ricg'nvcy‘i
Tnee mny be deseribed as the bperson oF persons_legally entitled thereto” an
chnrgt‘-zvhfvlﬁ'lct('llcnrm::stgn{nc(:i‘ ::rﬂm{ o "lf"l‘,gm‘:_‘éy"“('j‘l_“'nn';,“;;'r'{wm“;m%'r'd h%tl‘(‘\ﬁz A eitnls thereln of any matiers ot fncts shall be conclusive proof of the
fhe same begin to bear intercst and nlso : promiuma_ on ol insurance trulhllulncinuoumrwl. Trusfee's fees for any of the services In tols paragraph
yollclcs upon sald property, such payments nade through the bene- shail be $5.00.

fcinry, a8 _nforcsihl. The granior herehy ay 3. As additional aceurlty, grantor hereby asstgns to heneficlary during the
any and nll taxcs, ‘nsscssments and other charges levied D continuance of these trusis Al ronts, issucs, roynities nnd profits ot the pro.
said property In the amounts af shown by the statements g perty affected Dy this Qeed and of any personal property located thercon. Until
by the collector of such taxcs, nasessments or other charges, and to pay the  prantor shall default fn the payment, of any fndebiedneas secured hereby or in

INeurance premiums {n the amounts Shown on the stntements submitted by  the performance of any agreement hereunder, %rnnlor shall have the right to col-
the insurance cargiers or thelr representatives, and to charge sald sums fo the  lect wll such- rents, fsstes, royaltles and profits earned prior to default s they
principal of tho loan or to withdraw (he aums which may be required from  become due nnd phyable. Upon any default by the grantor hereunder, the hene-
the reserve account, it any, estabiished for that purpose. The geantor agrees ficiary may at any time without notice, either In person, by agent or by a re-
In no wevent to hold the heneficlar, responsible for failure to have any ineur-  cefver to be appointed by o court, and without regard to the adequacy of any
ance written or for oy loss or amage growing out of defect in any In-  security for ihe indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby is authorized, snid property, of any part thercof, in its own name sue tor or otherwisc colfect

loss, to compromise and scttle with any insurance company An the rents, ssues and profits ncfuding thote past. due and unpaid, and apply
such insurance recelpts upon the obligations secured by this trust deed, the u\mc: 1ess costs and cxp'cnsus of o crntlonpand collection, Including renugxs-

(]
D he ant of the for payment and satisfaction in  able attorney's fees, upon an \ndcbtedness sccured hereby, and in esuch order
full or upon sale or other acquisition of the property by the heneficlary after n; the f:cne telary mn;o det,er?nlnc. 2 v o




nement, The trustee shall

the precediug post
by law, conveylng the g'ro

nouncemient_at the tlme fixed b,
doliver to the purchaser his deed In forin as requirc: -
pesty 8o sold, covenant or warranty, express or implied. The
recitals In the deed of any matters or facts shall be conclusive proof of the
truthfulness’ thereof. Any persom, excluding the trustee but jnctuding the grantor
and the beneficiary, mny purchase at the sale,

4. The enterlng upon ond taking pousession of sald property, the collection
of such rents, fesucs and profits or tho proceeds of fire and ‘other insurance pol-
jcles or compeusation or awards for any taking or damage of the property, and
the application or release thereof, as aforcsald, shiall pot cure or walve auy de-
fault or notice of default hereunder or Invalldate any act dope pursuant to

such notlce.
5, The grantor shall notily beneflclary in writlog of any sale or cof- . When the Trustce sells pursuant to the powers provided herein, the
ty and furnish heneficiary on a trustee shall u}rpl the proceeds of the trustee's eale ns follows: (1) To
It the cxpenses of the sale includlng the compensation of the !.ruuu.;i:,lnnduu
secured by the

described proper
) ! he purchaser as

tract for sale of the above
) on y
of a new loan applicant and shall pay beneflclary

form supplled it with such
would ordinarlly be required

(2) To the obligation
recorded “ilens subsequent to the

trust deed s thefr Intereats nppear in the

reasonable charge by
trust deed. (8) I

a service charge.
Interests of (he trustee in
6. Thme §s of the cssence of this Inetrument and upon default by the order of their priority. (4) The surplus, 1f any, to ihe yrantor of the trost
or in perforiance of oy deest or to his successor fn interest uutitled such surplus.

grautor in payment of any indehtedness sccured hereb

agreement hereunder, the beneflejary may declare all sums secured hereby ime

mediately due and Puyuhlu by delivery to the trustee of written notice of default 10.

and clection to sell the trust property, which notico trustce shall cause to be  time appolnt A Buccesso

tiled for record, Upon dell ¢ snid notice of default and clection to sell, successor trustee appointed hereunder, Upon such appointment and without cou-
d all promissory veyance Lo the sucecssor trustee, the Jatter shall be vested with all title, powers

1l deposit with the trustee 1his trust deed an
expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appolnted hereunder. Euch
thereof as then ¢ made by written instrument exceuled

and give notice such appointment and substitution shall b

by the heneficiary, contaning reference to this trust deed nnd lte place of
rocord, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property is situated, shiall be concinsive proof of
proper appolntment of the successor trustee,

For ony reason perwitied by aw, the beneficlary may fromn tlme Lo
r or successors to nny trusteo nanted hereln, or to any

duly
the heneticiary shal
notes and documents evidencing
trustees shall fx the time and
required by law.
7. After default and any time prior to five days before tho date set
by the ‘Trustee for the Trustee's sale, the grantor of other person 0
privileged may pay fhe entire amount then due wnder this trust deed and
the obligations sceured thereby (includi costs nn i1 actually incurred . Trustec uaccepls this trust when this deed, duly executed and sckoow-
in enforcing the terms of the obligation and trustee's and attorney's fees Jedged s wmade u public record, ns lwruvmcd by law. The ‘trustee s not obligated
not exceeding  $50.00 cach) other than such portion of the principal a8 would to uotify any parly hereto of pending sale under nn?' other deed of trust or of
reby cure the defnult. any activn or proceeding In which the grantor, bene iclary or trustee shall be a
party unless such netion or proceeding is brought by the trustee,

not then be due had no default oceurred und thel
This deed applies to, nures to the benefit of, and binds all parties

3 as may then be required by law following

the recordation of suid notice of defaul of sale, the 12,

trustee shall sell said property at the time and place. fixed by him in said notlce hereto, their heirs, legatecs devisees, administrators, oxeeutors, successors and
of sale, either as a whole or in w?nrnte parcels, and In such order as ho ma de- s, The term eheneficlary’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money o the ¢, of the note secured herehy, whether or not named as 1 heneliciary
United States, payable at the time of sale. Trusteo may postpone salo ot all or \erein, In construing this deed and whenever the context so requires, the s
any portion of sa il time and place of culine gender includes the feminine and for neuter, and the singular number in-
snie and from time to time thereafter may postponc the sale by publlc an- cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the d

piace of sale

and year first above written.

e
STATE OF OREGON. -
County of Klamath - ; 88 [ é_:

115 19 TCOCEATIFY that on this AZEIR
Notéxx_y'Pgblfé‘in c'm‘clf’ély said county and state, personally appeared the wil
dJ L.EFJ;QQ}.LSJ;E._R_Eﬂan:LM.A_BQ_ABE.TJh.SEE.

to be the’ ldenﬁccl'individual_.§ named in and w
purposes therein expressed.

y notarial sea} the day and_year

april

thin NAMEG . cccarrrsamermssmscsmmnras e
husband _and wife

ho executed the foregoing instrument and acknowledged to me that

to me j)erso-r;q]ly now,

...they...'.exeau(s {h¢ sdmi freely and voluntarily for the uses and
T R S
IN TESTIMONY WHER_E‘OF. 1 have hereunio set my hand and tx((lx

last above written.

.ry Public for Orel:;én i
commission expires:

STATE OF OREGON |} os
County of Klamath [

I certify that the within
was received for record on
day of .. -April .

Loan No.

TRUST DEED

instrument
the 19th.
., 1873
and recorded

Grantor

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.

at 3225 o'clock .P..M.,
in book . ..M73.._....on page 708
Record of Mortgages of said County.

TIES WHERE

TO
FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
- Beneficlary
aiter Recording Return To: VM'D'MILNE, [T .
FIRST FEDERAL SAVINGS / Cqunty Clerk
540 Main St 7"/,_)/\
Klamath Fails, Oregon e L 3-40 e e
. Depuly
ot - ' FEE $4.00 ,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

Truslee
ner and holder of all indebtedness secured by the {foregoing

You hereby are direcled, on payment to you of any sums ow.
odness secured by sald trust deed (which are
y the terms of said irust deed the esiale now h

TO; William GAnONGa e oot

The undersigned is the legal ow

have been fully paid and satisiled.
pursuant to statute, lo cancel all evidences of indebl
trust deed) and to reconvey: without warranty, to the parties designated b

sAMO. -

trust deed. All sums secured by said trust deed
ing to you under the terms of. said trust deed or
delivered to you herewith together with sald
qld by you under the

First Federal Savings and Loan f&ssogigt:xon, Beneﬂciary

by.

b

aiga Ay

e e




