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fOLIL TRUST DEED

THIS TRUST DEED, made this >th day of Marenh - - , 1973 between
WILLIAM R, TRUSTY, JH. and . C ALl Lo DI . - ~_, as Grantor,
L R TITLE CO. © LANE COUNTY e , as Trustee,
COUTKA and ARGCHIE .o LD o i e L ., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Reginning at a point which Lies North 1 degree 1Lt Mest
a distance © 1o, 8 feet and Seuth 19 deprees 26t Vesth a
distance ol H30.0 feet ‘rom the dron pin which marks the
Sachbion corner comron Lo Secebions 2, 3, 10 and 1, Township
39 South, Range GE, % 1., and running thence: Continuing
South &9 degrees o6t Hast a distance of 312.0 feel to an
iron pin; thence North 33 degrees 31! west a distance
of 172.2 feet to an ircn pin; bhence North £O deprees
06t Fast a distance of 0b.0 feet to an iron ping thence
. South 1 derree 1h' Bast a dishance of 1hl, G feel, more
or less, to ithe point of bvepinning, being & portion
A9 LG

43 of Section 3, Township 39 South,

Range 9 B.W.M., PG THERIEFROM the Fast 200 feet.

which said described real property does not exceed three acre together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
- and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFOI\’MANCE of each agreement of grantor herein contained and payment of the

sum of TWO '.PHOUS.A.ND RLGHT HURDR D TIII\ETY-THP.",I: L5D 9(.)/100 - s e oo o= Dollaars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereol. if not sonner paid. to be due and payable . D.CC.&‘Y'..beT 2 ey 1977 .

To protect the security ol this trust deed, grantor agrees: endorsement (in case of full reconveyance, for cancellation), without affecting
1. To protect, prescrve and maintain said_properly in dood condition the liability ol any person for the payment ol the indebtedness, [ruste¢ nuty
and repair; not fu remove or demolish any building or improvement thereon; (a) consent to the making of any map or plat ot said ptoperty; (b) join in
not. to commit or permit any wasle of said property. granting any easernent or creating any resteiction thereon; (c) join n any
2, Ta complete or restore promptly in dood and workmanlike subordination or other agl i this deed or the lien or charge
manner any building or improvement which may be constructed, damaged o thereol; (d) reconvey, without warsanty, all or any part ol the property. The
Uestroyed thereon, and pay when e all costs incurred. therelor. grantee in_any feconveyance may be described as the “person or persons
3. To comply with all laws, ordinances, regulations, covenants, condi- fegally entitled thereto,” and ‘the recitals therein of any mittlers or facts shall
tions and restrictions affecting said propertyy 1" the beneficiary so requests, to be conci c oss thereof. Trustee's lees loi any ol the
join in executing such financing statements pursuant to the Uniform Commer- services mentioned i i sha e not less than £S.
cinl Code as the beneficiary may require and to puy jor filing same in the 10, Upon any i i hereunder, beneliciary may at any
proper. public otlice or oflices, as well as the cost of all lien searches made time without notice, either in person, by agent or by a receiver 10 be ap-
by filing officers or searching agencics as may be deemed desirable by the pointed by 0 court, and without regard to the adequucy of any security lor
bencficiary' the indebredness hereby secured, enfer upon and take possession of said prop-
4. To provide and continuously maintain insurance on the buildings erty or any part thereol, in its own name sue for or vtherwise collect the tents,
now or herealter erected on the said premises against loss or Jamage by fire issues and prolits, including those past due and unpaid, and upply the same,
and such other hazards as the beneficiary may lrom (ime to time reauire, in less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than L . . . L .., written in liciary may determine,
“eampanies acceptable to the peneficiary, with loss payable to the tatter; all 11. The entering upon and taking possession ol said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection ol such rents, issues and prolits, or the proceeds of lire and other
it the grantor shall fail lor any reason to procure any such insurance and to insurance policies or compensation or awards lor any taking or Jamage ol the
deliver sail policies to the beneficiary at least filteen days prior to the expira- praperty, and the application or release thereol as aloresaid, shall not cure of
tion of any policy of insurance now or hercaiter placed on said buildings, Feaive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at antor’s expense. The arount pursuant to such notice.
collected under any fire or other insurance policy may be applied by benefi- 12, Upon default by drantor in payment of any indebtedness secured
ciary upon any indebtudness secured hereby and in such order as beneficiary heteby or in his performance of any agreerment hereunder, the beneliciary may
may ermiine, or I i | beneficiary the cntire amount 0 collected, or declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneliciary at his wlection may proceed fo foreclose this trust deed in equity
not cure or waive any default or notice of detault hereunder or invalidate any as a morlgage in the manner provided by law lor mortgage foreclosures of
act done pursuant {0 such notice. direet the trustee fto loreclose this trust deed by advertisement and sale. In
5.'To keep said premises lree lrom mechanics' liens and (0 pay all the latter event the beneliciary or the trustee shall execute and cause to be
tares, ascessments and other charges that may be levied or assessed upon of e orded his written notice of delault and his clection to sell the said described
against said property belore any part ol such' taxes, ussessments_and other real property to satisty the obligations secured hereby, whereupon the trustee
chardes become past due or definquent and promptly deliver receipts therefor  shall fix the time and place ol sale, give notice thereol as then required by
to beneficiary; should the grantor fail to make payment of any taxes, assess-  law and proceed to fordclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges p.aynhle by frantor ‘cirher 86.740 to 86.795.
by direct payment of, by providing benehiciary with funds with hich o 19 CAtter default at any time prior fo live days belore the date set by
make such payment, ."'“‘..C""’.’ may. “’l"_’ "l”‘""”'l"‘:" e f”'g""“"‘ "“’d' the trustee for the trustee’s sale, the drantor or other person so privileged by
e ke amount so_paid, with interest af Gl I8 o ek Sn the note secured QRS 86.760, may pay to the e eliciary or his successors in inferest, respects
hereby, todether with the oblifatioe A e "paragraphs & and 7 of his ively, the entire arouny e e the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this Obligation sccured therehy Cinchudi frus ec | H
i ace e R ., L y Cincluding costs and expenses actually incurred in
trust deed, without waiver of any rights arising lrom breach of any of the  cnforcing the ferms of the obligation and trustee’s and atto s |
covenants hereof and for such payments, with interest as alcresaid, the prop- coeding $50 h) other th s ! stee’s and atforney’s lees not ex-
O Mhereinbefore described, ns well as the grantor, shall be bound to_the eeding each) other than such portion ol the principal &3 would not then
% . S 4 H he due had no default occurred, and thereby cure the default, in which event
all loreclosure procedings shall be dismissed by the trustec.

same extent that they are bou ent of the obligation herein
the sale shall be held on the date and_at the time and

described, and all such payment i . nd pnynbleﬁ with- 74, Otherwise
ounotice. and the RPN, et de I the beneficiary,  pice desidnated in the b e ale. The trustee may sell said property elther
! this J;rusl‘dted.. in one parcel or in separate parcels and shall sell the [mrccl or parcels at
o pay all costs, Tees and czpenses of this trust _including the cost auction to the highest bidder for cnsh,.pnynblc at the time of sate. Trustee
of title search as well as the other costs and expenses ol the trustee incurred ’;""” deliver to the purchaser its deed in lorm as required by law conveying
in connection with of in enforcing this ohligation, and frustee’s and attorney’s ’;." pr%pl'rly so sold, but without any covenant or warranfy, express or im-
fees actually incurred. plied. The recitals in the deed of any matters ol lact shall be conclusive prool
7. To appear in and defend any action or proceeding purporting 10 ol .lh(- truthiulnnrss (!m.n-ol. Any person, excluding the trustee, but including
affect the security rights or powers of beneficinry or trustee; and in any suif, the grantor and beneficinry, mny purchase at the sale. . .
fction or praceeding in which Yhe beneficiary or trustee may appear, including 15, When trustee sells pursuant (o the powers provided herein, trustee
% lor the foreclosure ol this deed, to pay all costs and expenses, in- shall_apply the proceeds of sale fo payment of (1) the expenscs ol sale, in-
evidence ol title and the beneficiary’s or trustee’s atlorney's lees! the cluding the compensation ol‘thc trustee and a reasonable charge by trustee's
amount of attorney’s fees n afioned in this paragraph 7 in all cases shall be  attornes, €2) fto the obligntion sccured by the trust deed, (3) to all persons
fixed by the trinl court and in the event of an appeal lrom any juddment or having rrcogdr.vl liens subsequent (o the interest of the trustee in the trust
decree of the trial court, grantor lurther agrees to pay such sum as_the ap- deed as their interests may appear in the order ol their priority and (4) the
pellate court shall adjudge reasonable as the Leneficiary's or trustec’s attor= surplus, if any, to the granior or (o his succescor in intarest entitled to such
ney’s fees on such appeal. surplus. i . K
It is mutually ngmed that: . 16. For any reason permitted by law beneficiary may [rom time to
8. In the event that any portion or all of said property shall be taken time appoint a successor or successors to any frustee named herein ot o any
ander the right of wminent d ih or cond . ! tary shall have the successor trustee appointed hereunder. Upon suck appointment, and without
vight, il it so elscts, to require that all or any portion of the monies payable conveyance ta the successor trustee, the latter shall be vested with all title,
as compensation for such takind, which are in excess ol the amount required  POWETS ﬂ"riEdufle confersed upon any trustee hercin named or appointed
to pay all reasonnble_costs, expenacs and attorney's lees necessarily paid of {wrcunder. ach such nm:mn!?_vqnl and subatitution shall. be made by written
incurred by grantor in such proceedinds, hall be paid to beneficiary and ‘"“ln{mr.'n' cu-c;ﬂmi b;; beneli ' refer to this trust deed
applied by it first upon any, veasonable costs and e . and its place of record, which, when recorded in the olfice of the Cecunty
both in the trial and appellate coucts, necess i B ; Clerk or Recorder al the county or counties mn which the property 18 situated,
ficinry in such proceedings, and the balance ap H 5 shall be conclusive prool ol proper appointment of the successor frusfee.
secured hereby: aud drantor adrees, at its own expenst to ftake such aclions 17, Trustee accepts (OIS trust when this deed, duly executed and
and exccute such instruments _as shall be necessary in ohbtainind such com- nclfpn\\'lcdaeli is made a public record as provided Dby taw, Trustee is nol
pensation, promptly upon beneficiary's request. obiigated to notify any party hereto of pending sale under any other deed of
9. At any time and from {ime to time upon written request of hene- trust or of any action or proceeding in which grantor, Dbenebiciary or frustee
ficiary, payment ol its fecs and presentation ol this deed and the note for whall be a party unless such action or proceeding is brought by truatee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must e either an attoraey, who is an active member of the Oregon State Bor, o bonk, trust company
or savings and loan association authorized 1o do business under ‘e laws of Oregon or the United States, or a title insurance company autherized to insure title fo
real property of this stale, its subsiaiaries, affiliates, agents or branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including platl;.,e-v of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above
A}
Lo . v
wé/%m.%.ﬂ%@p |
s ooy
S et m\}//um{‘/ .

written..

{If the signer of the obove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
Lane

County of ... .
: ,_‘.Tarch 6

W.u‘,

-;AL ':s.., I‘"‘ STY,
. ""IUS/'P

‘..\' T .;.:.‘
‘(j - . :
[
(OFF)’CIAL o
smz.)“.‘

= N7 | Notary Public for Oregon
W
I

My commission expires:

l-7-758"

(SEAL)
(SEAL)

(SEAL)

[ORS 93.490)

AL

STATE OF OREGON, County of. ... .. ) ss.

- , 19
Personally appeared and
who, being duly sworn,
each {or h:msell and not one Ior the other, dld say that the former is the
president and that the latter is the
secretary of

, @ corporation,

and that the seal athis d to tln.- Ioregomé mstmment is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belfore me:

[ (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

TRUST DEED

Beneficiary

STATE OF OREGON,

County of.. %]

3
-y

6.

197
81

C2.0'clock. . . AM., and recorded

. PORTLAND, ORE.

.on page.

173
Witness my hand and seal of

I certify that the within instru-

ment was received for record on the

22rd...day of ...}

L0y
book.

Record of Mortgages of said County.

County affixed.

STEVENS-NESS LAW PUB, CO.

22
at..
in

2 h.po

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO:ieieeeeeeaiees O vveeeeny  Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dOCUMIENIS £0 ........oc.ccoiive oot eteeeee e eeeeeeseeee et e e ere s v e e eeems e et te s eeees e

DATED:..... . 19

Beneficiary

befare

4Do not lose or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered o the trustee for will be made.
4 . .




