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1824,

@l!iﬁ ggtl?mwuf, made und enlered into this 23d day of August , 1972 by and betwaen
JANICE M, SWANSON, who was formerly Janice M. Schmid,

hereinafter called the vendor, and

WILLIAM Ra¥ HALL,

horeinadter called the vendee.

WITNESSETH

Vendor agrees to sell to the vandee and the vendeo agrees to buy from the vendor all of the
following described property situate in Klamath County, State of Oregon, to-wit:

PARCEL 1: Lots 15, 16, 17 in Block 1, MIDLAND, accoxding to the
offlciai plSt thercof on file in the xecords of Xlamsth
County, Oregon.

PARCEL 2: Lot 18 in Block 1, MIDLAND, according to the officisl
plat thereof on file in the records of Klamath County,
Oregon,

SUBJECT TO: Taxes for fiscal year commencing July 1, 1972, which are
now a lien but not yet payable; Liens and assessments of Klamsth Project
and Klamath Irrigation District, and regulations, easepments, contracts,
water and irrigation rights in commection therewith; Rules, regulations,
liens, asgessments, contracts, rights-of-way, easements, and any and all
obligations created or imposed upon or affecting said premises by the
Klamath Basin Improvement District, a corporation; Any unpaid charges

or assessments of Klamath Basin Improvement District; Eascments and
righte of way of vecord and those apparent: on the land 1f any;

at and for a price of § 14 ,000.00 , payable as follows, to-wit:

$1,400.00 at the time of the execution
of this agreement, tne recelp! of ‘{%ﬁiﬁ }wraby acknowledged; $ ]_2 600,00 with interest at the rote of 6 %
per annum from . 1972 payable in installments of not' less that $ 130.00 per
month incluaive of inlerest, the flrst installment to ke paid on the 1gt day of September .

1672 . and a further installment on the 1st day of every month thereafter until the full balance und interest
are paid. )

It is understeod between the parties that Parcel 1 is subject to a contract of
sale wherxein Herman Sabel is geller and vendor herein 18 purchaser, which said
contract of sale vendee hercin DOES NOT assume’and 'vendor covenants and agrees
to hold him harmless therefrom.

‘Vendee agrees to make said payments prompily on the dates above named lo the order of the vendor, Xyt
xoegaepttaagal the Pirat National Bank of Oregon, Masin St. Branch,

at Klamath Falls,
Oregon; to keep said properly at ali times in, as gocd condition as ths same novs are, that no improvement, now ecn cr which

may hereafler be placed on said properly shall be removed or destroyed before the entire purchase price has been paid, and

that said properly will be kept insuted in companies approved by vendor against loss or damage by fire in a sum not
less than 5 full imsurable vaglue with loss payable to the parties as their respective interests may appear, said ‘
poiicy or policies of insurance o be held by vendee, copy to vendor, . that vendea shall pay requlurly

cnd seasonably and before the same shall become subject to interest charges, all taxes, cssessmenlﬁ, -liens and incumbrances
whatsoever nature and kind

A

and agrees not to suffer or permit any part of said property to becomo subject to any taxes, as.,es.smen!s. liens, charges or
incumbrances whalscever  having precedence over rights of the vendor in and to scid property. Vandee shall be entitled to
the possession of said property September 1, 1972,

Vendor will on the execution hereof make and execuls in favor of vendee good and sufficient wcrfcnly deed conveying «
fee simple title lo said property free and clear as of thiz dale of all incumbrances whatsoever, except 88 &bove stated,

which vendee assumes, and will place said deed gnd purchaser'a policy of title insurance in Sum
of $14,000.00 covering said real property,

tegether with one of these agreements in escrow at the First National Bank of Oregon, Main Street

Branch, at Klamath Falls, Oregon




aid escrow holder, instructing said holder that whon, and
ith tho forms and conditions of this contract, sald
row holdor shall, on

and shall onler into written escrow instruclion in form salisfactory to s
if, vondee shall have paid the balance of the purchase’ price in accordance w
escrow holder shall deliver sald instruments to vendeo, but thal in case of default by vendee sald s
demand, surronder said instruments to vendor.

But in case vondee shall fail to make the payments aloresald, or any of them, punctually and upon the strict terms and

at the imes above specified, or fall to keep any of tho other terms or conditions of this agreement, timo of payment and
sirict porformance being doclared to be the ossence of this agreement, then vendor shall have tho following rights: (1) To
foroclose this contract by sirict foreclosure in oquily: (2) To doclure the full unpaid balance immediately due and payablo:
(3) To spocifically enforce the torms of the agreement by suit in equity; (4) To declare this contract null and void, and in
any of such cases, oxcopt oxercise of the right to specifically onforce this agreement by suit in equity, all the right and in-
torost hereby creuted or.then exisiing in favor of vondee derived under this agroement shall utterly cease and dotermine, and
the premises aforesaid shall revert and revest in vendor without any declaration of forleiture or act of reentry, and without any
other ast by vendor to be periormod and without any ‘right of vondee of reclamation or componsation for money paid or for

: “:'; improvements made, as absolutely, fully and perfectly as i this agroement had never been made.
- Should vendee, while in dofault, permit the premisos to become vacant, Vendor may take possession of same for the pur-
rost thorein, and in the even! posseséion is so taken by

pose of proteciing and proserving the property and his security inte!
vendor he shall not be deemed to have waived his righ! to exercise any of the foregoing rights.

tituted to foreclose this centract or to enforco any of the provisions hereof, vendes agreos

And in case sult or aclion is ins!
djudge reasonable as atternay's

of title report and title search’ and such sum as tho trial court may ‘@
is taken from any judgmént or decree of such trial cour,

| adjudge reasonable as plaintiff's atlorney’s feos on

to pay reasonable cost:
fess to be allowed plaintiff in sald suit or action, and . if an appeal
the vendee further promises lo pay such ‘sum as the appellate court shal
such uppﬁal. )

véndc;r at any.time to require perloxmanca'by vendee of any prpvision hereof shall
nor shall any waiver by vendor of such b;écch of any pro-
: or as a . waiver of - the. provisicn itself.

Vendee further agrees that failure by
in no way affect vender's right hereunder to. enforce the same,
vision herecf be held to be a waiver of any succeeding breach of any.such provision,
ee may be more than one pesson; that i the context

it 1s understood that vendor or the vend
the feminine, and the neuter.

nd include the plural, the masculine,
ssumed and implied o make the provisions hereof obpply equally

In construing this coniract,
ires the singular pronoun shall be taken to mean ai

so requ
and that generally all grammatical changes shall be made, a
to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumsiances may require, the parties hereto and thelr

raspective heirs, executors, administrators and assigns.
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Wiiness the hands of the parties the day -and year first herein written. s ) S,
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STATE OF DREGON, |
Couray of Klamath |-
Filed for record at rcquest of

© William Ray Hall .
i 1histay of_April A AD. 1973
ot 10:5L velock__A, M, and dut
recorded in Vol.__M=73 _ of_Miscellaneous

Page 1,822 .
wm D. MiLNE, County Cierk )
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From the office cf
Ganong, Gordon & Sisemore
Altornoys at Law

First Federal Bldg.

Klamath Falls, Ore
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