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TRUST DEED

THIS TRUST DEED, made this..L3thiay of April.
WILLIAM..B.-._.DQANE...and.ASHIRLEY._.M ..D.OANE,...husband,._and..w_i,fe..
- , as grantor, William GanongJ Y« , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust with power_of sale, the
property in Klamath County, Oregon, described as:
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Lot 18 in Block 1, FOURTH ADDITION TO SENSET VILLAGE, Klamath
County, Oregon.

which said described real property does not excead three acres, together with all and singular the appurtenances, nts, hereditc t

ronts, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing. lighting, healing, venlilating, airconditioning. refrigerating, wotering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum. shades and builtin ranges, dishwashers and other builin appliances now or hereaiter instailed in or used in connection with the above
described premises, including all interest therein which the granier has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor horoin contained and the payment of the sum of TWENTY SEVEN THOUSAND AND NO/lOO-—'-

($ 271000 '00 ) Dollars, with interest thereon according to the terms of o promissory note of even dc'.iégrou?‘ti. payable 1o the
beneficiary j,r order gr%hmade by the grantor, _irgxclpul and interest being payable in menthly installments of $.LEX.e s commencing
une...2l e 1942

This trust decd shall turther secure the payment of such additional moncey, default, any balauce remnining In the reserve account shall be eredited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others jndebtedness, 11 the reserve acecount for taxes, ta, insurance premi
having an interest in tne above, deseribed property, a8 may he evidenced by 8 and other cha is not sufficient at any time for the payment of sucli charges
note or notes, 1f the indebteduess secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the heneficiary upon
more than one note, ‘the yeneticiary mny credit payments received by it upon demand, and if not paid within ten days after such demand, the heneticiary
any of said dotes or part of any payment on one note and part on nnother, mn{ at its option add the amount of such deficit to the prineipal of the
as the beneficiary moy -glect, ! s oblzation sceured ferehy.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn?' of the foregoing covenants, then the
e

hercin that the waid premises and. property conveyed by this trust deed are heneficiary may at its aption carry out the same, and all its expenditures there-
free and clear of ait encumbrinees and that the grantor will and bis heirs, for shall draw’ interést at. the rate specified in the note, shall be repayable by
tors and % 'shull warrant and defend his said title thoreto  the grantor on Homaml and shall he secured by the llen of this trust deed. In
against the claims of- nll. persons whomsoever. this conncction, the beneficiiey shall have the right in its discretion to complete
h : — a a v sald nah " to the b any Imlprovm!mn:: mmllt: (;iu snhll pni::‘nim-s m‘;d also to make suchlr;ep:llllrs to safd
o grantor covenants and agrees Lo pay 8ald ne ¢ according o terms sroperty as in its sole discretion may deent necessnry or advisable
thereof and, when due, all tuxes, n\sscasmc?uts and other charges levied ngainst broperty ¥
seid property; to keep said property free from nil cncumbrances having pre- The grantor further agrees to comply with all faws, orlinances, regulntions,
cedence over this trust deed; to complete all bufldings In course of construction covenants, conditions and restrictions affecting sild property; to pay all costs,
or hereaftor constructed on sald premises within six months from the date fees aud expenses of this trust, including the cost of title search, a# well us
hercof or the date construction is hereafter conunenced: to repair and restore the other costs and expenses bt the trustve incurred in counvetion with or
promptly and in good workmanlike manner any building or improvement - on in enforeing this obligation, and trustee’s and attorney’s fees actually fneurred:
said property. which may be dnmaged or destroyed and pay, when due, all to appear i and defend any action or procecding purporting to atfeet the secur.
costs incurred therefor; to allow beneflciary to inspect sald prope ity hereof or the rights or powers of the benelicinry or trustees and to pay all
times during construction; to replace m\f' vork or materials unsatisfs coats and expenses, ncluding cost of evidence of title and attorney’s fees in 2
heneficiary within fifteen days after written notice froin beneficiar; repsonable sum to be fixed by the court, in any such sction or proceeding In
facts mot L0 Prumiscns a0y building o o improvements now or I R e anpiar und oy Sl DT s trast
struc! sald 3 [ 53 jciary to for & This deed, and alll said swms shall he sceured by iis trus
hereafter erectell upon suid property in good _repair and to cominitor suffer dved,
no waste of eaid premises; to keep all bulldings, pmpurt{' and improvements
now or hereafter erected on sald premises continuously insurcd against loss The beneficiary wii furnish to the grantor on written request therefor an
:ny {ire or such ullmru! z:l:';ls ns lt||1c }ncnuirlc‘nr,\l' may fr?muumc {.0 HmeI ﬂ:qutl‘re. nmnl:f\l s;nlcmcnl of ‘nccn\'m( hut. shall not be obiigated or required to turnish
n & swm not les arthe original principal ‘sum of the note or oblied on  nny further statements of nccount.
secured by this trust deed, in a company or compinics accepinblic to the bene. J
ficiary, and to deliver the original pollcy of insurince in correet form and with 1t i3 mntually agrecil that:
approved loss payable clnuse in favor of the heneficiary attached and with » . .
premimn_ paid, to the principat place of business of the beneficiry at least 1, In the event that oy portion or all of anid prnpcrl? shail be taken
filteen waye frlor fo the, crfeotive dnte of any such polley, of WIS 1t ‘l’.',':'",’m‘.,"{’({.'“c'.‘“m‘.‘.fc.‘il'l""l'.'lﬁ<?’2"‘.‘€’c"'|’n"xrzf?,'\‘\",f".‘.“.?.ﬂ"";..,’p"" el Ay e
sald cy Msurance is not so tendered, the beneficlary s n its: oWl ¢ 115 e, PrOstc 8 own nane, o d any e
disclrurtnl)t;n )nl?tfnh‘x Menrance for the henefit ot tI.Im hcnuﬂch\l\’%'. wllylch |n:ur:?nc?: tion or proccedings, or to make any compromise or seitlenent In cannection with
Shall he non-cancelinble by the granter Gusing the full term of the poliey thus  sich taking and, if 1L s0 cieets, o require that all or any portion of the woney's
obtained. . ])l\?’.’lhllli‘;lﬂl cgn;]lrlen.;::lﬂo:l\ Il)(lxr :Al_'l:'l‘: t,nlx(:nn, \:hh‘;h l\‘:&g:\nc;'c:s{s of the .'\mr;lunl, rl“i
quired pay all reasonable g, expenses and 3 pes teceRSarily pair
In order to provide regularly for the prompl payment of ankd tnxes, nssess- or lpcurred hy the grantor in such proceedings, shall be paid to the beneficiary
e R R b DR peennat e 1 7 e, epsniable ety prd SV et e
he heneficlary, together with and in o Wdition the month ayments o ees neeessarily A v the henel Y § cedings, and th
trlncllt).!xl nn‘d ll;tc‘ru’fn pn)’uhl:: under the terms of the note or nhﬁm!lh’m henred  halance applied upon the in(lﬂhw‘f““! securcd herebys and the grantor agrees,
ncrchy. an amount equnl to one-twellth 3 s, naseasments and at its own expense, to take such nctions and execute such {nstruments as shall
ather charges die nml:]m o within ench _succeed- he ncc‘uﬂunry in obtaining such compensation, promptly upoen the beneticiary’s
velve months, an h (1/36th) of insurance premiums request.
payable with respeet to anid within each succcuding three years while 0 ¢ . " .
th?s trust deed remains fn effect, as estimated and directed by the benefielnty.  gieiary, ',ﬁ:;":‘c':ft f,‘r'";‘“,‘";‘elp:rgml L,‘,',':f,;,ﬂ,“,"mﬁg l',',,:”;ll?‘:;‘ ,:::fufﬁg ?,',,t"el"iullfmc‘:_
such sums to be credited to the principal of the loan until required for the "” e * Yy wi
ereof and shail thereupon be eharged to the principal of the dorsenent, (in case of full reconveyance, for canceilation), without affecting the
lonn: e Mlon o!‘th' lenrﬂclcnrl th’e nums“ so pald shall "hlc' hetd D liabllity of any person for the paynent of the indebtedness, the trustee may (n)
nn; or, ut the opd e beneficlary, b n ¢ Y consent to the making of any map or \int of anid property: (b) join in granting
the benefielary In trust as n reserve account, without Interest, to pay sald iy . 5
‘thvc ta ar oth oess when they shail beco due any eascment or creating and restriction thereon, (¢) Join in an suhordinntion
fXes, r other charg h y sh me  du o other agreement nffecting this deed or the lien ‘or_charge hereof; (d) reconvey,
without w:‘rmnl(.y. ,ill“ ?r llnyI part of the property. 'li‘he“umn|€;= lln‘ ntxlu n(:‘:;(vn'n\'cyi
. . anee way he deseribed ns ihe “person ot DEraons cgally entitled therc and
chnrgc‘;hlll‘\!'lcg‘lmnfr::‘:n?:m:? r‘gﬂm{ :nnﬁ] ?v?gpL-"r‘ly,'"é‘r"i.n')""’ﬁ?.”r'g"“{“fgm"‘;,‘d h%‘,'(')ﬁz the recitals therein of any matiers or facts shall be conclusive ‘nmcl of the
the same begin to henr interest and also to pay preminms on all Insurance :{l‘r‘\“'rl‘,"':"‘;'t,’oo"'“mr' ‘Trusiec's fces tor any of the services I this paragraph
ollcica upon sald property, auch payments are to he mnade through the bene- i
telary, 08 aforesaid.  The grantor hereby nuthorizes the heneficiary to pay 3. As additional sccurity, grantor herehy as
- any and all tnxes, nasessments and other chnrges Jevied or imposed agn nat continunnca of these trusts all rents, issucs,
anid_property in the amounts as shown by the atntements thereof turnished perty affected by this deed and of any personal property located thercon., Until
by the collector of such taxes, assessments or other charges, and to pay the grantor shall (default, fn the payment of any indebtedness secured herehy or in
insurance premiums In the amounts shown on the statements submitted by  the performance of any agreement hereunder, %runwr shall have the right to col-
the Insurance carricrs or thele representatives, and to charge sald sums to the jeet nil such rents, [ssues, royalties and profits earned -prior to detault as they
principal of the loan o to withdraw th hieh may he required from  hecome due and payable, Upon nny default by the grantor hereunder, the bent
the reserve n 1 ny, csf for that purpose. ~The grantor agrecs ticlary may at any time wlthout fotice, either In person, by agent or by a re-
in no cvent to hold the bcnehclmx' responsible for faiture to have any insur- cetver to he appointed by o court, and without regard to the adequacy of any
ance written or for any loss or damage growing_out of a defect fn nny - saecurity tor the indehtedness hereby secured, enter upon and take possession of
surance policy, and the "0"0"0“"{ hereby fs authorized, In the event of any aald property, or any part thercof, i Gts own name sue for of otherwlse cotlect
Toss, fo compromise and sctile wi h any insurance company and to & ply an¥  the rents, jasues and profits, Inchuding those past due and uapaid, and apply
such fnsurance receipta vpon the obligations sccured hy this trust »d. In  the samc, less costs and expenscs of operation and collection, Including reason-
computing the amount ot the Tndchtedneas for payment and satlstaction In bl attorney's tecs, upon any indebtedness secured hercby, and n such order
full or upon sale or other acquisition of the property by the beneflciary after  as the beneticlary may deterinine.
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signs to heneficiary dhrlng the
royaltles and profits of the pro-




4, The entering upon and taking possession of sald property, the collection nouncement at the time flxed l.z the precoding postponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other fusurance pol-  dellver to the purchaser his deed in form #s required by law, conveying the pro.
icies or compensation or awards for any taking or damago of the property, and perty 8o suld, but without any covenant or warranty, oxprues or implied. The
the application or release thercof, as aforesuid, shull not cure or walve any de- recitals n the deed of any uiatters or facts shall be conclusive proof of the
tault or notice of default hercunder or lnvalidate any act done pursuant’ to truthfulness thereof. Any person, excludlug the trustee but lncluding the grantor
suen notlee, and tho bencticiary, musy purchuse at the sale,

6. The grantor shall notity beneficlary in writing of any eale or con- 9. When the Trustee sells pursusnt to the powers provlded hereln, the
tract for salo of the nbove deacribed property and furnish bheneficlary on a trustee shall n})pl the proceeds of tho trustee's sale as follows: (1) Ta
forn supplled it with such personal Infoermation oouccrnluf the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflclary rensounble charge by the attorney. (2) Ta the obligation secured by the
a service charge. trust deed.  (3) Lo all persous  hav recorded liens subsequent to the
futerests of the frustee in the trust dced as tbeir interests appear o the
6, Time Is of the cssence of this Instrument and upon default by the order of thelr priority. (1) The surptus, if any, to the grantar of the trust.
grantor in payment of any indebtedness secured hureh{ or in performance of uny deed or to his successor in Interest entitled to such surplus,
agrecment hereunder, the hencficlary may declare all sums secured hereby in-
mediately due and payable by delivery to the trustee of written notico of default 10. For any reason permitted by Iaw, the beneficiary may from time. to
and cleelion to sell the trust property, which notfce trustee shall cuause to he time appoint 8 successor or suceessors fo any trustee anmed herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell,  succussor trustes uppointed hercunder, Upon such appolutment and withotb ceis
the heneficiary shall Aeposit with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the Jatler shall he vested with all title, powers
notes and documents evldencing expenditures sccured hereby, whereupon the and dutles conferred upon any trustee herein named or appoluted hereunder, Kach
trustecs shall fix the time and place of sale and give notice thercol as then such appointient and suhstitution shall be made by written instrument exeeuted
required by law. by the heneticlary, contafulng reference to this trust decd and its plnce of
recortd, which, when recorded i the offlee of the county glork or recorder of the
7. After defauit and any thme prior to five days before the date sct county or counties [n which the property §s situated, shinll be conclusive proot of
vy the Trustee r the Trustee’s sale, the grantor or other person 8o proper appolntinent of the successor trustee,
privileged may the entire amount then due utder this trust deed and
the obligations secured Lhercb{ (including costs and i actually Incurred 11, Trustee seeepts this drust when this deed, duly executed and acknow-
in enforcing the terms of the abligation and trustee’s and attorney’'s feces ledged 18 made a public record, ns Ixruvlnlcd by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
ot then be due had no defanlt occurred amd therehy cure the ddefanit. any nction or proceeding {n which the grantor, beneficiary or trustee shall he o
party unless sucli nelion or proceeding is brought by the trustee.

8, After the lapsc of such time as may then be required by law followlng
the recordntion of said wotice of default and giving of sald notice of sale, the 12, ‘This deed applies to, inures Lo the benefit of, und binds all parties
trustee shall sell said property at the time and place fixed by him In said notice hereto, their heirs, legatees devisees, administrators, exegutors, successors und
of sale, elther as & whole or In sernrnw parcels, and in such order as he may de. assigns. The term “heneficiary”™ shall mean the hotder awd owacer, Including
termine, at public auctlon to the highest bidder for cash, in lawful money of the Medgee, of the note sveured herehy, whether or not named bheneficiary

United Siates, payable at the time of sale. Trustee may posipone sale of all or ierein, 1n construing this deed and whenever the context su requires, the ias.
any portion of sald property by public announcement at such time and place of cutine gender includes the feminine and/or nenter, and the singulae number in-
sale nnd from thne to time thereafter may postpone the eale by publlc an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hcxr; and seal the day and vear first above written.
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STATE OF OREGON ! . ¢
c 1 5 .
ounty © werlai W . i L‘!JOT .

THIS 1S TO CERTIFY that on this ~lday of Aprll 19..7.3.., before me, the undersigned, a

Notary Public in.ahd''for'Yéid, county and state, personally appeared the within named . ;
S OWILLIAM, B, DOANE .and SHIRLEY M. DOANE, husband and wife
e

- R o, 7
to me persg?;cm?;k'nown"to be'&he_»lde’nticcl individual .S neamed in and who executed the foregoing insirument and acknowledged to me that

IN TE?S’I'II‘\/[bNY@ﬁI}’I?iRﬁ. l.hé'ﬁreghereunlo set my hand and difixed my nolarial seal the day and year last above rwritien.
A ) 3
R

P 7
/0oLl e, Y) Tl

Notary Public for Oregon &

My commission expires: A[’ | /t, [&:/ 7(
7 (}“’ 3 '

fé;\;cﬁ.le -t}njrst_i‘l??/fre'el?u‘ad volunitarily for the uses and purposes therein expressed.
. hoilt: 3y Jd 3
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County of Klamath

Loan No. STATE OF OREGON} 3

TRUST DEED

[ certify that the within instrument

was received lor record on the .2lith

day of L April. 19..73,

(DON'T USE THIS at 10359 o'clock AM., and recorded
SPACE; RESERVED

FOR REGORDING in book . LM.73 on paqe%hBéh

Grantor LABEL IN COUN. Record of Morigages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEe Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

. i ‘I!._.D!.

fier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath F(IH.S, Oregon B8 1,00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: Willlam Ganengu.ee——eem , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terms of said trust fleed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herowith together wilh said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficiary

by.
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