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THIS TRUST DEED, made this..l6thday of
ELDON_E.._STOREYand LORRAINE.STQREY, husband.and.wife.

ooy as grantor, Willlam Ganona, Jx. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

'.‘;9 The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

2 property in Klamath County, Oregon, described as:

Lot 1 in Block 7 of SECOND ADDITION to BUREKER PLACE, according to
the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighiing, healing, ventilating, air-condilioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with alliawnings, venstian blinds, floor cavering in place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter Installed in or used in connection with the above
described premises, including all interest thersin which the granter has or may herealior acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum ome.lE.TEEN-.THQQSAND...AND....NO/.J.00..:.:::.:--:..-

($.Al5.,..O.Q.O._..QO Dollars, with interest thereon according lo the torms of a promissery nole of even dafoazre-j‘ﬁl. payable to the
beneficiary or order c&d m?'clle by the grantor, principal and interest being payable in monthly Installments of $-nXGex commencing
MAY ot 173"

This trust deed shall turther secure the payment of such additlonal money, detault, any balance remaining in the reserve account shall be credited to 'the
it any, a8 may be lomned herenfter by the beneliciary to the grantor or others Indebhtedness. Uf the reserve account for taxes, nssessimnents, insurance {)rumiums
having an Interest in the above described propefty, @8 may be evidenced by n und other charges is not suffivient at any time for the payment of such charges
note or notes. If the jndebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the bencficiary upon
more than onc note, the Lenelfcinty may credit payments received by it upon demand, and if pot paid within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on nuother, may nt its option add the amount of such deficit to the principal of the
as the Leneficiary may elect. oblization sccured hereby,

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor [afl lo keep nnr of the foregoing covenants, then the
erein that the said premises and property conveyed Ly this trust deed nre heneftelary may its option carry out the same, and ull its expenditures there-
free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw’ interest. at the rate specified in the note, shall be repayable by
exccutors and Administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
-against the claims of -ull persons whomsoever, this |e(mncctlon, the bc’ncllclur}; Is!mll llmvc lh-lr rlluht, in itskdlsrn;lion t(ll cumplnh- L
any fmprovements made on sail premises and slso to muke such repairs o snid
‘The grantor covenants and agrees to pay sald note according to the terms property as in fts sole dlscrc(im’n it may deem necessary or mh-ls':n,h_-.
thereo! and, when due, all taxes, nssessinents and other charges levied agalnst
sald properly; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinnneces, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditfons and restrictions affecting said property: to pay ail costs.
or hereafier constructed on sald premises within six months from the date fees and cxpenses of this trust, including the cost of titte scarch, as well as
hercof or the date construction s herenfter commenced; to repair and restore the other costs and expenses of the frustee [neurred in comnection with or
promptly and In good worktnenlike manner: any huilding or hmprovement on in enforeing this obligation, and trustee’s amd attorn b netually incurred;
anid property which may be damaged or destroyed and pay, when duc, all to appenr In nd defend any action or proceeding purporting to affect the sceur-
costs incurrcd therefor; to allow beneficlary to inspect said property at nll {ty hereof or the rights or powers of the benefleiary or trustee; and to pay all
times dnring construction; to replnce any work or materials unsatisfactory to costs and expienses, including cost of evidenpce of title amd attorney’s fees in a
heneficiary within fifteen days after written uotice from bencficinry of such reasonahle sum to he fixed hy the court, in any such action or proceeding in
fact: wot to reniove or desiroy ""K building or fmprovements now or herenfier which the beneficlary or trustee may nppenr amd in any suit brought by bene.
construeted on said pren fo keep nil buildings and improvements now or ficiary to [foreclose fhis deed, and all sald sums shall be seeured by this trust
hercalter erected upon s nro&:urty in goml repair and to commit or suffer deed,
no waste of said premises: ta keep all huitdings, pruncrtv{ amd improvements
now or herenfter ereeted on said premises continuously Insured rgainst loss The beneficiary will furnish to the granior on written request therefor an
by ftire or such other haznrds as the beneficiary wmay from time to time require, annual statement of account hut shall not be obligated or required to furnish
in n sum mol less than the original principal sum of the note or obligation any further statcnients of nccount.
secured hy this trust deed, Ina company ar companies nceeptable to the bene-
ficiary, and to deliver the original policy of fnsurance in eorrect form ad with 1t is mutually agreed that:
approved lors payable clause in favor of the beneficiary attached and with . .
premium_pald, to the Prlnul;ml place of business of the beneficlary at least 1. In the event that any jortion or nll of sald properly shall bhe taken
fifteen days prior to the effective date of any such poliey of insnrance, H under the right of eminent doiain or condemnation, the benefleinry shall have
snld polley of insurance i3 nol so tendered, the benefleiary may In {ta own (he righl to commence, proseeute in [ts own name, appear in or defend any ac-
e aiton altain. fesurance for the benefit of the hepeficlary, which jusurance  ton ar proceedings, or (o make any compromise vr settlement in connection with
Ao ancnnicellabls by the grantor durlng the full term of the policy thus — 3uch taking and, if it so elects, to require that all or any portion of the monsy's
obtained. - pnf'nhllql ns cuunlilunsnllun ‘t(lrr nuc'h taking, whlchl nr& In exccs{s of the nm?lunb rln:i
quired ta pay all reasonable costs, expenses and ntlorney’s fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, nssess- ar neurred by the grantor in such proceedings, shall be pald to the heneficiary
ments or other charges and Insurance premiuimns, the grantor agrees to pay to and applied by it first upon any reasonable costs nnd expenses and nttorney’s
the beneficiary, together with and in addition to the .monthly payments of fees necessarily paid or ineunrred by the beneficiary in such proceedings, and the
rlncipal and fntcrust payable under the terms of the note or nhﬁgnunn scenred balance applicd upon the indebtedness secured hérehy; and the grantor agrees,
{:cruhy, an amount cqunal to onc-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and excenté such instruments as shall
other charges due and payable with respect’to sahl property within each succced. D¢ necessary in ohtaining such compensation, promptly upen the heneficiary's
ing L‘\\l'clvc |;|onchs, nn{f nls?lonc-tlnlr't,y~&lyl:t,l|l (l/:m,th) of Lhﬁe In.:l'lmnce prcmh‘nll}s request,
ayahle with tespect to sald property within each succceding three years widie 2 v o " .
{'hfs trust deed remuins in effvet, as estimated and directed by the beneficiary, ficiary, ‘,',:;7,“"(‘"""; ﬁ'{",",s"':'{-'pf'ﬁ::}x t::;:";r;otnttliltl;r: :‘;'r‘"’fn‘nf'fxﬁ‘ﬁl" nrlf:?"lcﬁ'é lr)rlntteh?oymclﬁ-
such sums to be credited to the principal of the lonn untii” requlred for the dorsehient (In case of tull reconveyance, for cancellation), without nffecting the
severnl purposes thereof and shall thereupon he charged to the principal of the  yauinte of any persen for the payment "of the Inideblodness, the trustee mu“' (n)
oan: or, at the option of the bLeneficiary, the sums so paid shall be held by cnnwn'l to the making of any wap or plat of “sadd l'r<¥ncrt§'" (b} Join in grn%tlng
the hencticlary In trust as o Tese nccloum,. \vI.:.houtmlntcr?st‘.l ll? pny “é"" any eascient or creatlng and rcstrlcl{nn thercon, (¢) Join In nny subordination
pr s aXeR, or other charges ‘when they shall become due  , uther agrecment affeeting this deed or the lien or chiarge herenf; (d) reconvey,
and payable. without warranty, all or any part of the property. The grantee in any recouvey.
While (e grantor [s fo pay any amd all taxes, nsscssments and other  Shct MY be estrved i Dhe Civion of, Ersats RIS SRUALS Grocr the
chnrges luvied or nssessed againat sald property, or any part thereof, hefore yrjintuiness thereof. Trustee's fees tor any of the services in m!’. aragraph
the same begin to hear interest and also to pay premiums on nll insurance shall be 55'00 ‘ SR ® < A paragrap
polleles upon said property, such payments are to he made through the benes e
} as aforesnid, The grantor hereby anthorizes the beneliciary to f)ny 4. As additional securlty, grantor hereby nssigns to beneficiary during the
3 N taxes, nssessmenis and_other charges levied or imposed agalnst  continuance of these trusts all rents, Issues, royalties and profits of the pro.
anld_property in the amounts nx shown by the statcments thereof furnished  perty aftected by this deed and of rny personal ‘property located thercon. Untl
by the collector of such taxes, nssessments or other charges, and to pay the  prantor shall dcfault fn the payment of any indehtedness sccured herehy or in
insurance premiums {n the amounta shown on the stntements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the tnsurance carriers or their representatives, and to charge sald sums to the Jeet all such rents, issues, royaitiea and profits earned prior to default as they
principal of the loan or to withdraw the sums which may hc required from become due and payaile. Upon any default by the grantor hereunder, the hene-
Phe reserve account, if any, cstablished for that purpose. ~The grantor agrees  ficlary may at any time without notice, elther in person, by agent or by a re-
in no cvent to hold the leneflciary responsible for fallure to_have any {nsur. ceiver to he appointed by a courl, and without regard to the adequacy of any
ance written or for any loss or damnge growing out of o defect in any In-  sccurlty for the indebiedness herehy secured, cnter upon and take possessfon of
surance policy, and the M"cmiﬂf{ herchy is authorized, in the cvent of any  said property, or any part thercof, 'in its own name sue for or otherwise collect
loss, {0 compromiso and sctile with any ‘Insurance company and to nrnl any  the rents, issucs and profits, including those past due and unpaid, and apply
auch insurance receipts upon the obligations gecured by thia trust deed. In the same, less costs and expenses of operation and collection, Including reason-
computing the amount of the indebtedness for payment and satisfactlon {n  able attorney’s fees, upon any Indebiedness sccured hereby, and In such order
full or upon snle or other acquisition of tho property by the heneflelary after  as the benellelary may determine.
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4. The enterlng upon and taking posseasion of sald property, the collection nouncement at the time fixed !;5 the preceding pouvzroncment. The trustee shall
of such rents, lssues and profits or the proceeds of fire and other {nsurance pol- dellver to the purchaser his deed In form as required by law, conveylng the pro.,
{civs or compensation or awards for any taking or damage of the property, and perty so sold, Lut without any covenant or warranty, expross or tmplied. The
the application or release thereof, as aloresaid, shall not cure or walve any de- recitals in the deed of any niattors or facts shall De conclusive proof of the
fault or notice of default hereunder or Invalldate any act done pursunnt to truthfulness thercof. Any person, excluding the trustee but including the grantor
such notice. and the bencficlary, may purchase at the sale.

The grantor shall notlfy heneficiary in wrlting of any wsale or con- 0. When the Trustee sells pursuont to the powers provided herein, the
truct for sale of the above described property and furnish beneficlary on a trustee shall uypl the proceeds of the trustec's sale ns follows: (1) o
forn; aup‘rlled it with such personal information ooncernln‘z the purchuser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflelary reasonable chirge by the attorney. (2) To the obligution sccured by the
a service charge. trust. deed.  (3) To all persons  having recorded liens subsequent to the
intercsts of e trustee in the trust deed as thelr Interests appesc in the
6. Timoe is of the essence of this instrument and npon default by the order of their priority, (1) The surplus, if any, to the grantor of the trust
grantor fa payment of any indebteduess sccured hurubr or in performance of any deedd or to Nis sucecssor In Interest entitled to such surplus.
agreement hereunder, the beneficiary muy declare atl sums gccured liereby im-
mediately due und payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from thne o
and clection to sell the trust property, which notlce trustce shall cause to be time appoint n successor or successors to any trustee named herein, or to any
duly filed for record, Upon dellvery of ssld notfce of default and electlon to aell, suceessor Lrustee sppointed herounder. Upon such appointinent and without con-
the beneficiary shall deposlt with the trustes thls trust deed and all promlssory veyance to the successor trustee, the lntter shall be vested with all title, powers
notes and s cvidencl: expenditures secured hereby, whercupon the antt duties conferred upon any trustes hecein named or appolnted hercunder. Each
trustees shall fix the time and place of snle and glve notice thereo! ns then such appointment und substifution shall be made by written instrument exceuted
required by law, by the benefleinry, contalning reference to this trust deed aund s place of
record, which, when recorded in the office of the couuty clerk or recorder of the
7. After defanlt and any thne prior to five days before the date set county or counties in which the property fs situated, ahall be.conclnsive proof of
by the "Tru the Trustee’'s sale, the grantor or cther person 8o praper sppointment of the succes trustee,
privileg: may pay the entire amount then due under thls trust deed nnd
the obllgations sceured thereby (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly exceoted and acknow-
in enforcing the terms of the obligation nnd trustee’s and attorney’s fees ledged is wade a publie record, as [rmvhh-d by Inw, The trustee is not obligated
not exceeding £50,00 cach) other than such portion of the principal ns woulil ta notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the defnult. any nction or proceeding In which the grantor, beneficlary or trustee sl he a
party unless such action or proceeding [s brought by fhe trustee.

=z

5. After the lapse of such time as may then be required by lnw following
the recordatlon of said notice of default and giving of said notice of sale, the 12, This deed applivs to,dnures to, the benefit of, and binds all parties
trustec shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, adikinistrators, executors, successors and
of sale, elther 15 & whole or in separate parcels, and In such order as ho may de assfgns, The term “beneficlary™ shall mEun the holder and owner, “including
termine, at public auction to the highest bidder for cash, In lawful money of the slediger, of the note securcd hereby, whether or not named ns @ henefieliry
United States, payable at the time of sale, Trustee may postpone sale of all or werein, In construing this deed and whenever the context so requines, the mis.
any portion of sald property by public announcement aé such time and place of culine gender includes the feminine and for neuter, and the sipghlar number fi
saie and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day,@nd vear first above wiitlen.

o
L)l

mt<1/ . (SEAL)
)}7 '»Lfé!ﬂ/léé (SEAL)

19..7.3, before me, the undersigned, a

\

STATE OF OREGON
County of Klamath “

: pre
THIS IS TO, CERTIFY. that on s P3O day ot
Notary Publib,(m\cmi'i '(gvf"s;iidf, counly and stale, personally appeared the within
SN e ELRAON “E. QTOREY and. LORRATNE STOREY._ husband.and.wife

iR Y, %
to me 1Sex'sv:>xfcxllyk AOWiQ bg the“identical individual©.. named in and who executed the foregeing instrument and acknowledged to me that
b A A TR

....thélé,.a"xa&'ted»tha safne ‘Ir'é"ely:': and voluntarily for the uses and purposes therein expressed.
TETETT e HE]

IN; TESTIM@RY, rwlglﬁqﬁpl—'_f

R

88.

April

A

I"h§ve hereunto set my hand and affixed my nolarial seal the day and year last above written.

&

N‘c;'tc v Public for Orogon (5—_/¢ 7 (‘

My commission expires:

g

STATE OF OREGON |
County of Klamath g

Loan No.

TRUST DEED

1 certity that the within instrument
was received for record on the . 2Lth

at 11317 o'clock A M and recorded

in book .M 73 . _on page ..1867

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

Grantor LABEL IN COUN. Record of Mortzages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & = Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benetficiary

WL D, MITAE

After Recording Return To:

FIRST FEDERAL SAVINGS

40 Main St. ' /
>ih Foilo FPE $ 1,00 B#‘,?Lm. @&J

Klamath Falls, Oregon /

“County Clerk

2

o~/ Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong......-.. . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewlth together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the esiate now held by you under the

Bame.

First Federal Savings and Loan Association, Beneficlary

by.
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