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...... , as grantor, William Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

ot 2 and 3 in Block 64, CITY OF MALIN, Klan ath County,

Oregon.

which said described real property does not exceed three acres, together with all and singular the appurleriances, tenements, hereditaments,’
renis, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian biinds, floor covering in place such as wall-to-wall carpeting and linc-
leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter insialled in or used In connection with the above:
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the su

m o JHENTY THOUSAND SEVEN HUNDRED AND
N

.20 Q000 ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficlary or order and mqge iy the qranior,.;:gncipul and interest being payable in monthly instaliments of &. 56..20. ... commencing
) L AUGUS 19,7

A

This trust deed shall further secure the payment of such additional money,
tt any, as may be louned hereafter by the beneficiary to the grantor or others
having an intercst in the above described property, as may be evidenced by a
note or notes. If the Indebledness secured by this trust decd is evidenced by
more than one notc, the beneflciary may credit payments recelved by it upon
.any of sald notes or part of any payment on oune note and part on avother,
as the beneficiary may eleet, .

. The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the said premises and property conveyed .by this trust deed nre
tree. and clear of all encwnbranees and that the “prantor wiil and his heirs,
excoutors and administrators shall warrant and defend his sald title thereto
againsl the claims of all persons whomsoever.

.’fhe grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all tnxe sessments and other charges levied againsy
snid property; to keep said property free from all encmnbrances having pre-
codenee over this trust deed; to complete all bulldings In course of construction
or herenfter constructed on sald premises within six months from the date
hereof oF the date construction is hereafter commenced: to repaic and restore
promptly amd in gool workmanlike manner any bhutlding or improvement on
safd property which may be dnmaged or destroyed and pay, when due, all
costs Incurred thierefor; to allow beneficlary to inspeet sald property at all
times during construction; to replace auy work or materinls unsatisfactory to
beneficinry  within filteen days after written notice from benefictary of such
f 1ot to remove or destroy any building or fmprovements now or hereafter
constructed on safd premises; to iccp all buildings and Improvements now or
hereafter crected upon sadd prnﬁcny in good repalr and to commit or suffer
no wiste of saild premi s 1o keep all hnildings, prnpcrl{ and lmprovemnents
now or hereafter erceted on said pretnises continuously nsurcd agatnst loss
by fire or such other hazards as the beneficiary mny from thne to time require,
in a som not less than the orizinal principal sum of the note or abligation
secutred by this trust deed, In n compnny or companies acceptable to the bene.
ticlary, and to deliver the original policy of insurance In correct torm and with
approved Ipss payahle clause in favor of the heneflcinry atiached and with
premium pald, to the yrincipal place of business of the heneficinry nt lenst
fitteen days prior to the effective date of any such policy of insurance. I
said. policy o} insurance is not so tendered, the beneficiary may in its own
diserotion obtain Insurance for the benefit of the heneficiary, which Insurance
Mlnt\"[ hcl non-eancelinble by the grantor during the full term ‘of the pollcy thus
obtained,

n order to {nrnvlde reauinrly for the prompt payment of snid tnxes, nssesse
ments or other charges and insurance premiums, the grantor .’lizrv;cs to pay to
the heneficiary, together with and in addition to the nwonth payments of
yrineipal nnd Interest payable under the terms of the note or obligation secured
]mruhy, an amount cqual to one-twelfth (1/12th) of the taxes, assessnients and
yeet to satd property within each succeed.
th (1/36th) of the insurance premiumns
payable with respeet to anid_ property thin ench succeeding three years while
this trust deed remains in effect, as stimated and direeted by the beneficiary,
such sums o be credited to the principal of the loan until required for the
severn! purposes thereof and shall therctipon be charged to the principal of the
foan; or, at the option of the beneficiary, the sums so pald shall be held hy
the hencficlary in trust ns n reserve account, without interest, to pay snld
preml axces, ts or other charges when they shall become due
and payable.

other ehnrges due and payable with
ing twelve months, and also one-thirty

White the grantor i3 to pay any amd all taxes, Assessments and other
charges levied or nssessed ngainst saltl property, or any part thercof, hefore
the same begin to hear interest and also to pay premiums on all inaurance
olicles upon sald property, sich payments are to be made throwgh the bene
iclary, as aforesnid, = The grantor hereby authorizes the heneficlary to pay
any and ali taxes, nssessments and other charges levied or imposed ngalnst
safd properiy In the nmounts as shown by the statements thercof furnished
by the collector of such taxes, assessments or other charges, and to pay the
fnsurance premiums in the amounts ghown on the statements submitted by
the Insurance earrlers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may he required from
the reacrve account, If any, established for that purpose. The grantor ngrees
fn no event to hold the henefleinry responsible for fallure to have any insur-
ance written or for any loss or damage growing out of n defect in any in-
surance pollcy, and the beneficiary hercby fs authorlzed, In the cvent of any
loss, to compromise and settle with any insurance company and to arpl any
such insurance receipta u}von the obligatlons secured by this trust deed. In
computing the amount of the indehtedness for payment and eatlafaction in
full or upon sale or other acquisition of the property by the beneficiary after

default, nny balance remainlng in the reserve aceount shall he credited to the
indebtedness, If the reserve account for taxes, nssessments, fnsurance premivms

s is not sufficlent at any time for the payment of siteh charges
as they hecome due, the grantor shall pay the defieit 1o the beueficiary upon
amndl, wnd i not’ paid within ten days after such demand, the beneficiary
i at its option add the amount of such deficit to the principat of the
ohligation sceurvd hereby,

Should the grantor fail to keep :\nf‘ of the foregoing covenants, then the
heneficlary tny at its option carry out the same, and ail its expenditures there.
for shall draw fnterest at the rate specified in the note, shall he repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this conncction, the beneficiary shall have the right in its diseretion to complete
any improvements made on wuid premises and nlsu to make such’ repairs to said
property as in its sole diseretion it me deetn heer ry or advisable,

¥

‘Fhe grantor further agrees to comply with all laws, ardinanges, regulations,
enants, conditions and restrictions affecting sald property; to pay all costs,
ees and expenses of (this trust, jncluding the cost of il ch, as well as
the other costs and expenses of the frustee ineurred n wection with or
in enforcing this obligation, and trustec's and sttorney’s fees actually Incurred;
to appear in and defend any action or proceading purporting to affect the sceur.
ity hereofl or the rights or powers of the heneficiary or trustee; and to pay all
€o! and expenses, including cost of evidence of title nnd nttorney's fees in a
nable sum to be fixed by the court. in any such action or proceeding In
clhi the heneficiary or trustee may appoear and in any suit hrought by bencee
flicm'ry to foreclose fhis deed, and all sald sums shall be secured by this trust
deed,

The beneficiary witl furnish to the granter on written request therefor an
annual statement. of account but shall not be obligated ur required to furaish
any further statements of acconnt.

1t ts mutnally agreed that:

1. In the event that any portion or all of said property shall be taken

wnder the right of eminent domain or condemnation, the henefictary shall have
the right to commence, prosecute in {ts own name, nppenr in or defend any ac.
tion or proceedings, or 10 make any compromize or settlement in connection with
suich taking and, if it so elocts, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and nttorney’s fees necessarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneficinry
and applied by [t first upon nny reéasonable costs aml expenses and attorney's
fees nuecessarity patd or incurred by the beneficiary In such procecdings, and the
balance applied npon the tndebtedness secured herchy; and the grantor agrees,
At its own cxpense, to take such nctions and exceute such instruments ns shail
he necessary in obtaining such compensation, promptly upon the beneficinry's
request,
2, At any time and from time to thne upon written request. of the hene-
felary, payment of Its fees and presentation of this decd and the note for en-
dorsement (in case of full reconveyance, for canecliation), without. affecting the
Hnbility of any person for the payment of the Indelitedness, the trustee may (n)
consent to the mnking of any mnp or plat of sald property; (b} join in granting
any eascument or creating and restriction thercon, (e) joln in any subardination
or other ngreement. affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance may be ribed as Che “person or persons legally entitled thereto” aml
the recitnls thereln of any matters or fncts shail be concluslve proof of the
truthfuliess thereol, Trustee's fees for any of the scrvices in this paragraph
shall be $5.00.

3. As additional sccurity, grantor hereby assigns to heneficlary during the
continuance of these {rusts all rents, fesies, royalties and profita of lhuunro-
perty affected h;’ this deed and of any personal property foeated thereon. Untll
grantor shall default in the payment of any indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col-
fect ait such rents, {asucs, royalties and profits earned prior to default as they
hecome due and payable. U{»on any default by the grantor hereunder, the hene-
ficlary may at any time without notice, elther In person, by agent or by & re-
celver to he appolnted by & court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon nnd take possession of
sald property, or any part thercof, in Its own name sue for or otherwise collect
the rents, Issues and profits, including those past. due and unpald, and apply
{he same, leas costs and cxpenses of operation and_collection, including reason-
able nttorney’s fees, upon any Indcbtedness sccured hercby, and in such order
as the beneflelary may determine.

e PO RIEAE N
R A sk ottt
L0t

P 1 4

o
L
!
;
5

e T AAIE

AR TR
A heas fopu st




4. The entering upon and taking possession of said property, the collection
of such rents, Issues and profits or the proceeds of fire and other insuranco pol-
icles or compensation or awards for au¥ taking or damage of the property, and
the application or release thereof, as a orcunldg, shall not cure or waive any de.
fnlé{t orﬁnollce of default hereunder or Invalldate any act done pursusnt to
such notlce,

6. The grantor shall notlty beneficlary in writlng of any sale or con-
tract for sale of the above described property and furnish beneficlary on a
forin supplled it with such personal fnformatfon concerning the purchaser as
would ordinurily be required of a new loan appllcant and shall pay beneflclary
a service charge.

6. Time is of the essence of this Iusirument and upon default by the
grantor in Hnlymunt of any indebtedness secured hereby or in performance of any
agreement lereunder, the benefleinry may deeclare all sums secured hereby hne
mcdlu!cli' due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notlee trustee shall csause to he
duly ftiled for record, Upon delivery of sald notice of default and election to scll,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notlee thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the ‘Trustec's sale, the grantor or ather person  so
privileged may pay the entire amount then due under this trust deed and
the obligations sceured thereby (including costs nnd expenses actually incurred
in enforeing the terms of the obligntion and trustee's and attorney's fees
not. exceeding $50.00 cach) other than such. portion of the prinelpal s would
not then he duce had no default oceurred and thereby eure the default,

8, After the [apse of such time ns may then be required by luw following
the recordution of suld notice of default and giving of said notice of aale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, elther ns a whole or tn scparate parcels, and In such order as he may de.
termine, at public auction to the highest bidder for eash, in lawtul woney of the
United States, payable at the time of sule. Trustee may postpone sale of ail or
auy portion of snid property by public announcement ut such time and place of
sale and from time to time thereafter may postpone the sale by public an.

nouncement at the time fixed 25' the preceding postponemont, The trustee shall
deliver to the purchaser hls deed in jorm as required by law, conveylng the 1O
perty so sold, but without any covenant or warranty, express or implied. The
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any pereon, excluding the trustee but Including the grantor
and the beneticlary, may purchase at the sale,

9. When the Prustee sells pursuant to the powers provided hurein, the
trustee shall upply the procecds of the trusteo’s ssle as follows: (1) Ta
the expenses of sule fncluding the compensation of the trusive, and a
reasoniable churge by the attorney,  (2) To the obllgation seeured by the
trust deed,  (3) Fo all persons ~having  recorded  liens  subsequent to the
interests of the trustee in the trust deed as their Interesis appesr in the
order of their priorit (1) The surplus, 0 any, te the grantor of the trust
deed or to his sucecssor ininterest entitled to such surplus,

10. For any reason permitted by law, the beneflelury muy from time to
thie appolnt a.successor ur successors to any trustee hawed herein, or to any
successor trustee appointed hereunder, Upon such appointment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any teustee hereln bamed or appolnted hereunder. Bach
such appolntment and substitution shall be mude by written instrament exeeuted
by the beneticiary, containlng reference to this trust deed nnd its place of
record, which, when recorded in the office of the county elerk or recorder of the
county or countics in which the perty in situnted, shall be conclusive proof of
praper appointment of the sue or - tristee,

11, Trustee neeepts this trust when this deed, duly exceuted and acknow.
tedged is mnde u publle record, us provided hy law, The trustee {s not obtigated
to notify any parly bereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unbess such anction or proceeding s brought by the trustee,

12, This deed applics to, inures to the benefit of, and hinds all parties
hereto, their heirs, legiatees devis administrators, execntors, successors ntd
i The term *benceticiary’ shall mean the holder and owner, including
‘ dpee, of the nate seeured “herchy, whether or not named as a beneffeiary
erein, [y construing this deed and whenever the context so requices, the s
culine gender juchinles the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
=

STATE OF OREGON

County of K[hmmh 85

April

o m__ja S;/,f;:‘f/,fo« e (SEAL)

2 et
THIS 1§'TO* CERTIFY that on this = day of

o

Nomx!y\-Pﬁ,blii:: m?/.;md or said county and state, personally appoared the within named.... ...
X e 3

PATRICIA D. LE QUIEU,

N 1973 before me, the undersigned. a

a_single woman

')

B3

o ﬁ‘is‘ peyso‘n&l}jr \know'r; 1 bo the identical individual..... named in and who exocuted the foregoing instrument and acknowledged to me that
She‘..‘..,.x.,exe_guléd ll"ledsmfne freely and voluntarily for the uses and purposes therein expressed.

INSTESTI ON?/ WHEF{EOF, 1 have hereunto set my hand and aifixed my ytx?ial seal the day qnd year last above wrilten.

e M ~

C 3
(SEAL) ...

G
ﬁ'«;icry Public for Oregon
My commission expires: SO 2T IV

Loan No.’

TRUST DEED

STATE OF OREGON )

County of Klamath S8

I certify that the within instrument
was received for record on the .25%th

day of _: L, 1913,
(oON'T UsE THIS at 11327 o'clock ... AM., and recorded
e rcanoie in book ..M 73 ._.on page 1229,
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & usen.a

LOAN ASSOCIATION
Beneficiary

Aflter Recording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand end seal of County -
affixed.

~ Copnty Clark

Deputy

fee 3 1.C

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Williom Ganong..o ... , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to ycu under the terms of said trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranly, to the parties designaled by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by.
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