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TRUST DEED
THIS TRUST DEED, made this...28.day of April ..., 19 .73, petween

MYRON -TQHISL.CLARK..AND_.SARALL.JANE...CLARK, _husband.and wife. . .

. , as grantor, William Ganong, J1r. . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys io the trustee, in trusi, with power of sale, the
property in Klamath County, Oregon, described as:

The Easterly 47 feet and 8 inches of Lot 2 in Block 5 of EWAUNA
HETCHTS ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County,
Oregon.

which saild described real property does nol exceod three acres, togethor with all and singular the appurionancos, tenemonts, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or horealtor belonging to, derived from or in anywise apper-
{aining to the above described premises, and all plumbing, lighting, hoating, vontilating, alr-conditioning. refrigorating, watering and irrigation
apparatus, equipment and fxtures, together with all awnings, vonsticn blinds, floor covering in placo such as wallto-wall carpeting and line-
leum, shades and built-in ranges, dishwashers and other built-in appllances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may herealtor acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of SIX THOU‘SAND AND NO/lOO —TTTITITTIT L

($..2 Dollars, with interest thereon according 1o the terms ol a promissory note of oven da(osaem'g'aa, payeble to the
beneficiary or order cmdzx?%e by the qmmor,]pﬁinclpcl and interest being payablo in monthly instaliments of &...20 OV ... commencing
BUEN VA A 19.13...

This trust deed shall further sccure the pnyment of such addltional money, defanlt, any balanee pemnining in the rederve account shall he crudited to the
any, as may be Joaned hereafter by the beneficlary to the grantor or others frndebledness,  FT the reserve sicc mt for taxes, nssessinentis, {nsurance premi

s

having an interest in the above described property, ns may be wvidenced by a und other charges {3 not sufficient at any thme for the payment of such charges
note or notes. If the indebtedness secured by this trust deed s evidenced by as they hecone due, the grantor ¢hall pay the deficlt to the benefictary upon
more than one note, the beneflelary may credlt psyments received by it upon demandt, and it not pald within ten days after sueh demand, the bencficiary
any of said notes or part. of any payment on ont note and part on another, may at fts option ndd the mmount of such deficit to the princpal of the
as the beneficinry may clect. . obligation seenred herehy,

. The grantor hereby covenants to and with the trustee and the Leneflciary Should the grantor fail o keep nn?' of the foregoing covenants, then the
herein that the sald premises aud property conveyed by this trust deed are Beneflcinty may ab its optlun carry out the same, and all its expenditures there
free and clear of all encumbrances aml liat the grantor will and his helrs, for shnll draw’ Intérest at the rote speciticd In the note, shall be repayable by
exceutors and administraturs shall warrant and defend his sald title tiexeto the grantor on demand amd shall be secured by the lien of this trust deed. In
against the clnims of all persons whomsoever. this eannectlon, the heneticlary shall have the right in its diseretion to complete
. any fmprovements wade on subl premises and nlgo to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property ns in its sote diseretion It nuy deem necessary or advisable,
thereol and, when due, all taxes, asscssinents and other charges levied against
sald property; to keep suid property free from all cncumbrinees having pre- The grantor further agrees to comply with ail laws, ondinances, regulations,
cedence over ihis trust deed; to complete all buildings in course of conatructlon covenants, conditfons and restrictions affrcting sajd property: to pay ull costs,
or hereafter constructed on _said premises within six tnonths from the date fees nnd expenses of his trust, including the cost of - 1itle scarch, as weil as
fiercof or the date construction s hereafter commenced; to re anir and restore the other costa nmd expenses bf the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or hoprovement on in enforcing this obligation, and trustee's and nttorney's tees nctually incurred;
snid property which may be damaged or destroyed and pay, when due, all to appenr In and defend any actton or proceeding purporting to aftect the secur-
costs incurred therefors: to allow beneficiary to inspect snid property at all Ity cof or the righls or powers of the beneficiary or trustee; and to pay all
times during construction; to repince any work or materials unsatlsfactory to costs nnd expenses, fmeluding cost of evidenee of Litle and attorney’s fees In n
heneficiary within fifteen days after written notice from hencfleiary of ‘such searonable sun 1o be fixed hy the court, In any such action or proceeding in
faet; not to remove or destroy nn{ buflding or Improvemenis now or hereafter which the heneficlary or trustee may appear and I any sult brought LY Dbene-
constructed on said premisesi to keep afl buildings and Improvements now or flelary ta foreclose this deed, and all sald sums shatl be seenred by this trust
hereafter crected upon said proy\crly in gooil repair and to commit or suffer ded,
no waste of anid premis to keep all buildings, nropurlf and improvements
now or hereafter erected on said premises continvously Insured agninst loss The beneficinry wii furnish to the grantor on written request_therefor an
by fire or such other hazards as the Beneficiary may from time to time require, annnnl statement af account but shall not be obligated or required to furnish
a sum not less than the original prinelpal sum of the note or obligation any further statements of account.
by this trust decd, in n company or compunies acceptable lo the henes
v, .’]mld to (h.-llvlulr th]c orlgi;nllrpollcy ?r l'nsu{.'\llcnnhll cnrrrtct(, {nrllu "“'ll \\'m\ 1t 1s mutunlly agreed thatd
approved loss payable clause In faver 9 the heneficinry altnched and with | . § .
p‘rn‘z’ml\lm 'lld.llu the principal place of business of the beneficiary nt least 1. In the event Ut any portion or all of said property shall be taken
Yitteen days prior to the cf}cctl\‘(‘. “ate of any sueh policy of Insurance. 1t wwler ihe rlght of eminent domain or condemnation, the beneficiary shall have
snid poticy of Insurance is not so tendered, the heneficiary may In its own the rlght to commencr, prosecutt in Its own se, appear in or deferd any ac-
diseretion obtaln fnanrance tor the benefit of the heneticlnry, which Insuratice tlon or procecdings, or to make any compromise or settlement in connection \\'It_h
shall he non-cancelfable by the grantor during the full term of the policy thus wuch taking nnd, if it so clects, to require that alt or any portion of the money’s
ohtained. payahie as compensation for such tnking, which are In excess of the amount. re.
quired to pay nll ¢ asonable costs, expenses and nttgrncy'n fees necessarily pald
tn order to provide resularly for the proupt payment of sald taxes, assess.  OF incurred Dy the grantor in such pr shalt he pald to the beneficlary
ments or other charges and {nsurance preminms, the granior ngrees to pay to and applled Dy it flrst npon any -n‘mnnhlc costs and cxpenses ngnl attorney's
the beneticiary, together with and in addltion to the “,,,m||'i‘~ pryments of fees necessarlly pald or (neurred I? the beneficiary in sucl proceedings, and the
rincipal and interest payable under the terns of the note or abligation secured halance applied upon the Indebteduess secured hereby; and the grantor agrees,
Rcm,y' an amount equal to one.twelfth (1/12th) of the taxes, nsaessments and Bt (8 own expenae, to take such actions and exccute such Instruments as shall
other charges due and lmyuhle with respect to sald property within each succeerl- b necussary in obtaining auch compensation, promptly upon the beneliciary’s
ing 1,|\\l'ulvv:i l‘nnnlha. :m: nlsr‘)ioncdhlr(t ul:;[tlhl (l/ﬂulﬂl) af u|"c In.“lrnncu nn:mhlnlx:u request.
)ayable with respect to said property hin ench suceceding three years while o v . 3 3 . cquiest . .
‘Lh < trust deed remains In effect, a8 estimated and direeled by the i» neflclary,  ficinry, p;t\%n:‘ol:\}t :’,I{'";"sn"!:},‘frm“l '[‘)l::;‘ﬂe‘noll\'tlln()‘;l- “; "}“‘: r(ll'é‘cﬁ," n',:( ";'ﬁt. ?,rmtc‘";o}.mg:_
such sums o he credited to the principal of the jonn untll required for the ent “ro . o " v
dorsement (in case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereupon e charged to the principal af the  yanility of any person for the payment of the indebtedness, the trustee may (n)
toan: or, at the option of the beneficlary, the sums so paid shall he held by 0 v v

the heneficiary fn trust as n rescrve account, without intereat, to pay sntd consent, {0 the mnaking of any map o° Int of said property; (b) joln in granting
i DS, ts or other charges when they shall hecome due

or othier agreement affecting this decd or the lien or charge hereof; () reconvey,
without, wx\‘rrnnlty, llll“ ?r nny‘ part of the property. 'll'hunlzn\m.ctrleﬂ|nl utx‘\y rcu‘m\'cyi
. . ance mny he described as the “person ot persons legaliy entitled 1ereto’ and
clmruL‘-Xhl‘ét'lvbtllmurgr::l:g«rwlw; "“:,‘Im{ :‘rml "“';gm";l‘ly‘":’f"‘;‘n’;,’”;’r“:'g"’m:m’(‘)?d ‘3,'}'(:% The’ reeitals thereln of any mntiers or facts shall be conclusive proof of the
The same hegin to bear interest and also to pay premtis. on all insurance ;{I‘;\ll‘l'r,‘:l"',’,,’m"“”’"{' Tristec's fees for nny of the services in this paragraph
olicles upon sald property, such payments are to he made throngh the bene- St

Piclnry. ns nforesnid. The grantor herehy authorizes the bheneficlary to 3. As additional seeurity, grantor hereby assigns to beneficiary during the
any and oll laxes, nsscasments and other charges levied or imposed agnlust continuance of these trusts all Tents, iasue, roynltics and profits of the pro-
anid_property In the amountis as shown by the atatements thercof furnished  perty affected by this deed and of any personal property loeated thereon. U‘:lt“
by the collector of such taxcs, nasessmenta or other chargee, and to pay the  prantor shall default in the paymeat of any indebtedness secured herehy or In
insurance premiums In the amounts . shown on the statements submitted by the performance of any agreement hereunder, grantor shall thave the right to col-
the insurance carriers or their representatives, and to chinrge sald aums to the  lect all such rents, issues, roynlties and profits earned prior to default as they
principal of the loan or to Tithdenw  the sums which may be required from  hecome due and payable, Upon any default by the grantor hereunder, the bene-
Phe. roscrve account, if any, established for that g ficiary may at any time without notice. cither in person, b{ agent or hy a Tre-
in no event to hold the boneficlary responaible for celver to e appointed by a court, and without regnrd to he ndequacy of any
ance written or for any loss or damage growing out o security for the indchiedness herehy secured, enter upon and take possession of
Surance policy, and the beneficlaty hereby is nuthorlzed, In fnid property, or any part thereof, i its own. name sue for or otherwlse coilect
foss. fo compromise and settle with any fnsurance company r ¥  tho rents, fssuca and profits, Incinding those past duc and unpaid, and Apply
such insurance recelpts 1pon the obligations rzccurcd by this trust deed. In  the same, leas costs anil cxpenses of aperation and collection, tneinding reason-

o t of the r payment and aatisfaction In  able attorney’s feen, upon any indebteduess sccured hercby, and in such order
tull or upon sale or other acquisition of the property by the benefielary after as the heneficiary may determine.

pre o tan
and payable.

any casement or creating and restriction thercon, (c) join In an, subordination
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4. The entering upon and taking possession of said property, the collection

of such rents, {ssues and profits or the proceeds of fire and other {nsurance pol-

icles or compensatlon or awards for any taking or damage of the property, and

the application or release thereof, as aforesald, shall not cure or walve any de-

zllxlullt orﬂnotlcc of default hercunder or Invalidate uny act done pursuant to
ch notice.

5. The grantor shall notify henefleiary in writlng of any sale or con-
truct for salo of the above described property and fumish beéneficlary on a
form sup‘ﬁlled it with such personal information concerning the purchaser ns
would ordinurily Le required of a new loan spplicant and shall pay benefictury
a gervice charge,

6. Thne s af the essence of this Instrument and upon default by the
grantor in payment of uny indebtedness secured lereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured herchy fuie
mediately due nnd payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notlce trustce shall cause to be
duly filed for record. Upon dellvery of sald notice of default and clection to sell,
the beneficiary shall deposit with ‘the trustee this trust deed and all promlissory
notes and documents evidencing expenditures sccurcd hereby, whereupon the
trustees shall fix the time and place of sale und give notice thereof as then
required by law,

7. After default and any time prior to five days before the date sect
by the Trustee for the TPrustee’s sale, the grantor or other person o
privileged may pay the entire smount them due under this trust deed and
the obligutions sccured thereby (including costs and expenses actunlly incurrced
in enforcing the terms of the obligntion und trustee’s and attorney’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no’ default oceurred and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of sald notlee of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, either as a whole or in separate parcels, and In such order as he may de-
tennine, at public auction to the highest bidder for cash, In lawtul money of the
United States, payable at the time of sale. Trustee may postpone sale of all or

- any portion of sald property by public annonncement at such tlme and place of
sale and from time to time thereafter may postponc the eale by public an-

gouncement at the time fixed gj the precoding postponemeont. The trustee shall
deliver to the purchaser his deed i forin as required by law, conveylog the pro.
perty so sold, but without any covenant or warranty, express or lmplled. Th
recitals In the decd of any matters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excludlng the trustee but focluding the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herejn, the
trustee shall apply the procecds of the trustee's sale as follows: (1) ‘To
the expenses of the sale includi the p of the trustee, snd a
reasonable charge by the attorney, (2) To the obligation sccured by the
trust decd.  (8) Vo all persons having recorded lens subsequent to the
interests of the trostee in the trust deed as. their Intercsts appear in the
order of thelr priority. (1) The surplus, if any, to the grantor of the trust
deed or to hils suceessor In fnterest entitled to such surplus,

. For auy reason permitted by law, the beneliclury may from thae to
time appolnt a successor or successors Lo any trustee numed herein, or to nny
successor trustee appolnted hercunder. Upon such appolntment and without, cou.
veyianee to the successor trustee, the tatter shall be vested with all title, powers
and duties conferred upon any trustee herein anmed or appolnted hereunder, Esch
such uppointment and substitution shall be made by written Instrument exceuted
by the Lenefieinry, comtalning reference to this trust dead and its place of
record, which, when recorded in the office of 1he county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor Lrastee, -

U, Trustee sceepls this trust when this deed, duly executed and acknows
ledged §s mumde a publie record, as provided by law, The trustee s not obligated
to notify nny party herelo of pending sale under any other deed of trust or of
any ucl[’nn or proceeding in which the grantor, beneficlury or trustee shall he a
party wdess sueh action or proceeding is hrought by the trustee.

12, ‘This deed app

ta, inures to the bencfit of, and binda all parties
hercto, their helrs, lega

devisees, administrators, executors, successors and
assigns, The term “benellelnry” ghall mewn the holder and awner, including
iledgee, of the note seeured hereby, whether or not named as a benefic
ierefn, 1u construing this deed and whenever the context so requires, the
cwline gender includes the feminine and/or nenter, and the singular number
eludes the plural,

IN WITNESS WHEREOF, said grantor has hsreunto set his hand and seal the day and year first above written.

STATE OF OREGON ;
&S,

o / ] arte %/Q%.‘ux&/ f///dz/{,(smu
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oy o

County of Klamath
R R ) é A Y 73
THIS. ISJI’Q},({ZERTIFY that on this day of Pl e , 18 , bofore me, the undersigned, a
- I‘{Dtﬁxy‘?‘dﬁ_ﬂb‘-hj (&nd for said county and state, personally appeared the within d

RON._JOHN. CLARK and SARAH JANE.CLARK, .husband and. wife
n ‘to be the identical individualS.. named in and who executed the forogoing instrument and acknowledgod to me that

h.ey""'é;ecu d:'the same {resly and voluntarily for the uses and purposes thereln expressed.
A R

‘IN:.TE§T\IM>DN¥' WHEREOF, 1 have hereunto 'sot my hand and affixed my notarial seal the day and year last cbove wrilten.
~ . R X

gl
Public for Oregon
commission expires:

Loan No.

TRUST DEED

LOAN ASSOCIATION

Beneficiary

After Recording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

2]

bec At

STATE OF OREGON }
County of Klamath  f ss.

I certify that the within instrumé t

was received for record on the 2 J“h
day of APRIL 19.7,.3,.,_,

(DON'T USE THIS at 35042 o'clock .. PM., and recorded

SPACE; RESERVED . M ?3

FOR RECORDING in book ! e ee.ON page

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WMERE
FIRST FEDERAL SAVINGS & USED-)

Witness my hand and seal of Counly
affixed.

Couﬁ;'.y Cle'-’

REQUEST FOR FULL RECONVEYANCE
To be used‘ only when obligations have been paid.

TO: William Ganong..cee.mm.. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied, You hereby are directed, oo paymont lo you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewlth together with said
trust deed) and to reconvey, without warranty, io the parlies designated by the terms of said trust doed the estale now held by you under the

same.

First Federal Savings and Locn Association, Beneficiary

by.




