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WILLIAM B. THOMAS and VIRGINIA C. THOMAS, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ‘Mortgagee.” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and prolits thereof, towit:

PARCEL 1: A parcel of land jocated in the NE¥% Nwk Of Section 9
Township 39 South, Range 10 E. W. M., more particularly described as
follows: Beginning at a % inch iron pipe on the Southerly line of Pine
Grove Road and on the North South center of section line, said point
begin South 00° 06' West a distance of 51.00 feet from the quarter
corner common to Sections 9 and 4:; thence continuing South 00° 06' West
a distance of 513.93 feet to a point; thence/West 363.64 feet to the
true point of beginning; thence south 692 35' West a distance of 170.84
feet; thence South 76° 35' West a distance of 135.22 feet to an iron
pin; thence North 00° 06' East a distance of 154.27 feet to a % inch
iron pin, said iron pin Jocated on the Southerly right of way line of

pPine Grove Road; thence North 76° 36' East, along the Southerly right of

way a distance of 99.16 feet to a % inch iron pin marking the beginning
of a 10.4 degree curve left, having a chord which bears North 69 07!
East and a chord length of 134.28 feet; thence Northeasterly along the
arc of said curve _a_disiance £ 134.62 feet; thence South 270 25' 02"
East a 3 gance of l; § e !

together with gTicatinq apparatus ticfu h;sg xrieng unitg)c.) lig mneg. un;\‘f)l;xl\'gt, \a‘gr n.?n }q?n%ll;.lg %linds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY FIVE THOUSAND AND NO/lOO-—-—-——————————-—-——_--.-..---._.._____.____.._

Dollars, bearing cven date, principal, and interest being payable in monthly installments of 3201'40
the 20th day of each calendar month ) i

. e COMMENCINGrraeiconeernns May20 ...................... . 5
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by @ note or notes. If the mortgage indebted-
ness is evidenced by more than onc note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment oun one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o hereafter vrected on said mortgaged property continuously fnsured
against loss by firo or other hazards, in’ such companies as the motlgagee may direct, In an armount not less than the face of this morxga:“:,
with loss payable first to the mortgagee to the full amount of naid indebtedness and then to the mortgagor; all policies to bo held by tho
mottgagee. The morigagor hereby assigns to the morigageo all right n all policies of insurunce carried upon said proporh{‘ and In case of
toss or damage 10 the property insured, the mortgaqor horeby appoints the mortgagea as his agent to settle and adjust such loss or damage
and apply the proceeds, of so much thereef as _may bo necessary, in payment of said indebtodness. In tha even! of {oreclosure all right
of the mortgagor in all policies then in force shall pass lo the mortgagee thereby giving samd mortgageo the right o assign and transler said

policies.

upon sald premises shdl be hept In goelb repair, ool altered, extended,

The mortgagur further covemnts that the builiting or bulldings now on or eteadter e
renved or shed without the written consent af the mortgag and o complete all buikdi i course of construction or herealter constructed thereon within six
Lite hereof or the date construetion 1s bereafter conupenced, The mortgagor g to pay, shen due, At S8 . of every Kimd
afnst sadd pren or upon this morfgage ar (e note andoe the fndebtedness which U seeures or ith or any other
adjidged to he prior 1o the Uen of this mortgage or which becimes a prive len hy operation of law ny | fnsurance poliey
< further seedrity to morigagee; at for the purpose of providisg repularly for the prompt g ssments and governmental
ssecd apalnst the morgagel  prog and Insureanee preminms while any part of the ndebtedne § s wipakd,  mortagor witl
pay to the mor ee on the date nstallments on pri il and intel e payible wunt equal to 1712 af said chitr No uterest shatl be paid more
tyagor on sald amonnt, and salil amounts are hereby plediend 1o mortgag s additional eurfly for the payment Of this mortgage and the note Tierehy  secured,

and o pay premium
ment of

st or remedy herein given for

Should the wortgagor il o keep ay of the forezolmg covenants, then (e mortgsigee may perfarm thewm, without swabving any othe
of a certaln promissary note of

any such breachy and all expenditures i that Bebalf <hall be seeured by this mortgag and shall bear interest in aceordanee with the terms
evet date herewith amb be repayable by the mrtgagor on demard,

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the emtire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

or shall pay the mertgagco a reasonable sum as attornoys fees in any sult which the mortgageo dafends or prosccules to
protect the lien hereof or to foreclose this morigage: and shall pay the costs and disbursoments allowed by law and shall pu‘j{ the cost of
hing records and abstracting samo; which sums shall be secured hereby and may be included in the decreo of foreclosure. pon bringing
oction to foreclose this mortgaga or at any time while such proceeding is pending, the mortgagee, without nstice, may apply for and socure
the appointment of a receiver for the mortgaged property or any part thoreof and the income, reonts and profits therelroni

hich shall not be paid by the sale

The morilgag

The morigagor consenis to personal deliciency judgment for any part of the debt haereby secured W
of sald property.

Words used in this mertgage in the presont tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the stngular shall include the plural; and in the plural shall include the singular,

Each of the cover a aqgr ts herein shail be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benelit of any succossors in interest of the mortgagee.

day of Apfi 1 - 19.7.3.
L lidlte ‘/“:,S?E%/zﬁ,, e

Dated at Klamath Falls, Oregon, thin lOth

STATE OF OREGON | a4
County of Klamath

THIS CERTIFIES, that on this 1> dQY Of wrisnnrmress e Apxril...
A. D, 18 7 bé(ora me, the undersigned, a Notary Public for said state personally appeared the within named
30

~'WILLI.P£M' B. THOMAS and VIRGINIA C. THOMAS, husband and wife
lo md"*k\n'ov;ﬁ; t& be the identical porson.». doscribed in and who executed the within Insirument and acknowledged to me that ,,they_
- execuled the same freely and voluntarily for the purposos thorein oxprassed.

P \'.f‘mﬁ‘M'ONY WHEREOF, ! have hereunto set my hand and offtetal seal the day and y&lcnt above tton.

e N
P

3

CLANAL, ettt :
. Notary Public for tho State of Oregon
o e Residing at Klamath Falls, Oregon.

. My commission expires: 75 - J_ S.-'?}é
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