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FOt TRUST DEED

THIS TRUST DEED, made this .24thday of e April ., 1913, between
pATRICK M, WALS._f.l..ﬁ!\él.,.EE!PX.ANH..W&ESE!..NEENS.PEI d and wife

: ..., as grantor, William Ganong, Jr. , astrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 12 of Tract No, 1038, 2 resubdivision of Lots 10 thru
Block 1, MIDLAND HILLS ESTATES, Klamath County, Oregon.

/

e e

which said described real property does not exceed three acres, togather with all and singular the appurtenances, tenements, hereditaments.
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as walldo-wall carpeting and lino-
leum, shades and buill-in ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
doscribed premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum °f%gggggnggU?_%gg_lizljg_I_-.I.L_nj?}-_{:E_:?_

$. ! ) Dollars, with interest thereon according to the terms of a promissory note of even date }§§wij‘:‘ payable to the
beneficiary and mudelgy he grantor, gncipul and interest being payable in monthly installments of Sl -O . commencing
June o} 19«7‘.’

This trust decd shall further secure the payment of such additlonal money, detault, any balance remaininyg in the reserve account shall be credited to the
it any, as may be losned herenfter by the beneficlary to the granlor or others indebtedness, 1f the reserve nceount for tuxes, nssessments, insurance preminms
having an intereat in the above described property, as may be cvidenced by a and other charges ts not sufficlent at any thue for the payment of such charges
note or notes. If the indebtedness secured by this trust deed Is evidenced by as they Liccame due, the grantor shall pay the deficit to the bheneficinry upon
mofe than one note, the beneficlary may credit, payments recelved by it upon demnnd, and If not pali within ten dnys after such demand, the beneficinry
any of said notes or part. of any payment on one note and, part on another, may al its option add the amount of such deflcit to the principal of the
as-the beneficlary may clect, obligation securvd hereby,

The grantor hereby covenants to nnd with the trustee and the beneliciary Should the grantor fail to Keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficliry may at its option earry out the same, and alt {ts expenditures there-
tree and clear of ali encumbrances and thnt the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repryable by
exccutors and administrators shall warrant and defend his sajd title thereto the grantor on demand and <hall he secured by the lien of thix trust deed. In
against the claims of all* persons whomsoever, this conncction, the heneficlary shall have the right in Its diseretion to complete
™ N . " . ¥ said not ling to tho ¢ any In{prm’ml’wn}s mn;lc (l)lll s:\it‘l pni:l':ﬂsrs :mld also to e m:chlri‘:anﬂ‘rs to sald
\¢ grantor covenants and .agrees to pay said note according o the terms roperty s in its sole discretion may deemy necessary ot ndvisable
thercol nnﬁ. when due, all taxes, nsscsmncﬁts and other charges levied agalnst Property Y
sald property; to keep satd property free (rom all encumbrances having pre- The grantor further agrees to conply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting safd propert to pay all costs,
or hereafter constructed on sald premises within six months from the date fees aud expenses of this trust, wciading the cost of titl rch, a3 well as
hereof or the date construction iz hereafter commenced; to repair and restore the other costs amd expenses of the lrustee ineurred in o nnection with or
projptly and in rood workmanlike manoer any building or lLmprovement on in enforeing this obligation, and trustee's aml attorney’s fees actunlly ineurred;
!s:ul(tl xllrox::::l_x‘tyi vmmhrol;lnywhe llltl)r\‘:nl:%:erﬂefl?:‘l.nr‘;'“ttgo’;:g u:"cr:,dnrrn‘l"f“pl"r)';vm:n"m::‘i g” :{1 ulppc:ur‘ in ":'1"! nl;:{::xid any action n{r ls)rnc’umn:rxluIpurpurt:ng :n M{v'clL tthc sccurli
0sts Incurred erefor; allow b ¢ oty ¥ hereof or the rights or powers of the bene clary oF {rustee; and to pay @
times daring cnnstructiﬁn; to replice mRny work or tsmtcrlnls unsatlsfactory to costs and cxpcnscs.klnclmlhlpg cost of evidence of title and sttorney’s re.!s )In a
l(luni.-ﬂch\ryl within {Iﬂcu(x‘\ (znys u(Leli ‘l“lrlli“c" m;tlcc from {mncﬂclnr)"o! A;ltch n-,:\‘s';m\l;h: |s|un”l(‘; be fixed by the court, in nnlv |.«'u-:h ucu;ml()r nxl-oc‘:‘mﬂng in
act; nob to remove or destroy any bullding or Jin (rovements now of herenfter  which the beneficiary or Trustee may appear nod In any suit brought by bene
(':nnsir[lectcd on slzlhl prcmllsnl-,s;'m ﬁ(ccp| all lmlﬂdlnglsl nndllltmrovmnc‘x'l‘lx now"or fllclnlr)‘ to foreclose this deed, and all slnlhl sums shall be secured ﬁ}"tlnfs trust.
horenfter vrected upon said property in good repair ant o commit or suffer  deed.
no wasie of sail |ylrumiscs; to keep nit buildings, property and jmprovements
now or hercafter erccled on snid premises continuously insured agalnst loss The beneliciary will furnish to the prantor on written request therefar an
by fire or such other hazapds as the heneficiary may from time to time require, annual statement of account hut shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further stntements of account.
seeured by this trust deed, in n company or companies scceptahle to the henes
ticiary, and to deliver the original poliey of insurance In correct form and with It is mutually agreed thats
approved loss payable clausc i favor of the beneflclary attached and with . . . . .
premium_ paid, to the rrlncinnl place of husiness of thé beneficiary at Teast . In the cvent that any portion or all of said ;lrnpcrl’,\ shall be taken
fitteen days prior to the effective date nr]nn,\"’ m;ch }\lulllc.\' of lns;nrm’-cu. it :I‘l:d--rrik(hl:“t:’)lL'.c‘:’tllI‘l':oﬁ:“‘"“l',':gsflé’"l“‘fl‘l‘""ir‘:‘;R"‘,f",‘,l.l\l,‘,',{“"'.,,:,‘p};rhiur?(‘nlrmn’;:'}. ;'Im‘\ll)hnn“ce
saiit policy of Insurance Is not so tendered the beneficlary may in its own ¢ TR ce, rcute R} oW e, App cfend any ne-
lllscrclﬂguvoht:\in hsurance for the benefit of the lu:nc!icl:n?;'. \\'h’iuh {nsuzance  tlon or procecdings, or to inuke nhy compromise or seitlement I eannection With
Chanl e non-canecliable by the grantor during the full lerm of the policy thus taseh taking and, if it so elects, to require that all or any portion of the money’s
obinined. p:\f‘uhlc as compensation for stuch taking, which are in excess of the amount rte-
. qu :ml‘lu ]lmly n‘l} rc:\foni'l‘l)ll:mum‘%si cxpténsolez' and ?ltl(l)r;w, s lfjw-;a tl{lcc.-?nril.\f'l r‘mhl
In order to provide reguiarly for the prom t payment of snid taxes, nssess. or fncurred hy the grantor such proceedings, shall be paid to the benefictary
ments or other c)lmruv:{ :m(;f tnsu{nncc nreﬂlhlm‘l. rt‘hi‘ grantar agrees to pay 1o and applied by it first upon any r nable “costs and expenses and avtorney’s
the beneficiary, toguther with and in addition to the monthly payments of toes necessarily pakd or fncurred by the heneficiary ln.such praceedings, and e
it aud Trart peyafle unle the Tevn 1 ot o SLES L by “Sppte pon The nachtndozss soebl WY S ity SRR
lerchy, an amount equai tu onc-twellth (1 12th) of the taxes, nassesaments nne 8 OWR CXPUNSE, ake such actions o xectte s enta aa shal
o(lwr)éh:\rg(‘s due and r:\y]nhlc wl:}:‘ r:s]mchhh} s/nhl }prn]ifcrti \\l-luun each succ!ccd- r:q‘:lu“&u“ﬂf:" In obtaining such compensation, promptly upon the beneticlary®s
ing twelve months, and also one-thirty.sixth (1/36th) o the Insurance premiums .
ayahle with respeet to safd property within each succeeding three years while o - o . " o N N
I|?I| q trust deed rlunmlns in :-ﬂlccl. na estimated nnd dirested by the hencticlary, Hclnr\r' I,f:;.'";‘(,':,"t },'{“h,“'};",{'ﬂ{{:, ll‘“:‘!“‘!ﬂ‘lﬂ,ﬂ‘t“‘(’)‘l"l! g 03“:‘ r(iltlt‘({' ;::}u:_;t (Y)‘fn&lu;oi‘mg‘cp
such sums to be eredited to the principal of the loan until” requlred for the dorwiﬁcni (in case of {\xll'rccon\'vyﬁncc for cnnrellﬁﬂnn) without, n”oénna the
several purposes thercef and shall thercupon he charged to the principal of the  payitity of any crson for the payment "of the fndebledness, the trustee may (1)
Tomts or, nt the option of the beneficlary, the sums &9 paid shail be hetd by Sansent, to “‘g heking of any xl:m) e nlat of said property; (h) joh: in xrﬁ\u:
the hencficiary In trust ns a reserve account, without interest, to pay smd g, eagement or crc:\llng‘mid rc:{,trlcl on thercon, rEc) lnh’;’:n any s\xhor?ll‘nnuzsﬁ
pr ”"‘“s' & or other chiarges when they shall become due  grather agreement nffecting this deed or the lien or_charge hereof: (d) reconvey,
amt payable. without warranty, all or any part of the property. The grantee in any reconvey:
e e grantor 1 to_gay amy and il taxes, msceaments and other 3 i herln 5 S e person or peraons 1egaiy enttied therster G
charges levied or assessed agninst said property, or any part thereof, heforo N he .".- eq ¢ of . lovs [ ’
e &ame hogin to bear interest o alio to pay premiums on Al inenrance (ruth!lulnu:;- thereof, Trusiee’s fees for any of the services In this paragraph
oilcis npon. said property, such payments nre to he made throngh the benee shinll be $5.00.
lelnry, 88 nforesaid, ~ The grantor herehy nuthorizes the heneficiary to pay 3. As ndditional scourity, grantor hereby pssigns to beneficiary during the
an; 3 nsgessments and o'thcr charges levied or imposed against contlnuanes of these trusts all renta, ssuck, royaities and profits of the pro-
snid property In the amounts as shown by the statements thereof furnished  perty affeeted by this deed and of any peraonal praperty loeated thercon, Untll
by the collector of such taxes, asscssments or other charges, and to pay the  grantor ahall default [n the payment of nny ndehtedness seeured hereby or in
Insurance premiums in the amounts shuwn on the stntements submlittcd by  the performance of any agrecment, hereunder, grantor shatl have the right to col-
fers or thelr representatlves,. and to charge snld sums to the  lcot all such rents, lasucs, royalties and profits earned prior to detault as they
principal of the loan or to withdraw Uhe stms which may be required from  hecomo due and payable, Upon any default by the geantor hereunder, {he benc-
Phe reserve account, If any, csiablished for that purpose. The grantor agrees  ficlary may al any Gme without notice, either in person, by agent ar hy a re.
in no event to hold the beneficlar responsible for fallure to have any insur-  eciver to lhe nppointed by o court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defeet in“any In-  security for G tndebtedness herehy secured, enter upon and take possession of
surance poilcy, and the |mnc!lclnr{ herehy i authorlzed, fn the event of any  said property, or any part_thereof, In Its own name aue for o otherwisc_collect
joss, {n compromise and settle wl h any insurance company and to ﬂrlﬂ any  the rents, [ssues and profits, including (hose past, due and unpald, and apply
sueh Insurance receipts “POH the ohligntions sccured by this trust deed. Tn  the same, less costs and expenses of o?emtlon and collection, inclwiling reason-
computing the amonnt of the Indehtodness for payment and satisfaction in - ahle attorney's fees, upon any indebtedness sccured hereby, and in such order
full or upon sale or other acquisition of the property by the beneticlary atter as the heneficiary may determine,
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IN WITNESS WHEREOF, said gramto

e S W (SEAL)
,ccaéy//ﬁﬁé(/alza// ... (SEAL)

undersigned, @

STATE OF OREGON
County of Klama_\h 8s.
THIS 15, TOTCERYJFY that on this

day of -
Notcﬁ’,-?;\blic in :md for said county and state, personally appeared the within named.........- R

';.:;LBA'ﬂRTCK M, WALSH and JUDY ANN_WALSH, husba
to me i:ersqr;q]ly. known fé) be the identical individual S-. named in and who executed the foreqoing instrument and acknowledged to mo that

....theyf,pachpz‘eq% mme freely and voluntarily for the uses and purpases thorein expressed.

IN~_:YEéTIMbNY W;HE;';(EOF, 1 have hereunto set my hand and affixpd-y notarial segl the day and year last ab
PRI Ltale P
N

written.

g lcﬁ Public lér'bér.egvor'l .............................
Yy commission expires:

STATE OF OREGON s
County of Klamath S8

1 certily that the within instrument
was received for record on the ...27th
day of . APril. e 19..73,
at 10337 o'clock .- AM., and recorded
in book. M T73. . ...on PAIE..-. 5023
Record of Mortgages of said County.

(DON'T USE THIS
gPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TO TIES WHERE
USED.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

e
Grantor

Witness my hand and seal of County
affixed.

’ " County Clerk

By - @_&M@ i~

wik 4 L, 00 ,

Aiter Recording Return To!
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOﬁ FﬁLL RECONVEYANCE
paid.

To be used only when obligalions have been

T0: William GonOng e , Trusiee
The undersigned Is the legal owner and holder of all indebtedness s
have been fully paid and satlsfied. You hereby are dirocled, on payment to you of any sums owing to you under {
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith togel
designated by the terms of said trust doed the estaio now held by you un

trust deed) and to reconvay, without warranty, to the parties

same.

acured by the foregoing trust

First Federal Savings an

deed. All sums secured by said trust deed
ho terms of sald trust deed or
her with sald
der the

d Loan Association, Beneficiary

by -
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