oY} -c’)"/ ,'}(fg/
72 Page 505C

TRUST DEED
19.73., between

THIS TRUST DEED, made this.. 23EGday of ..AREiL.

JOHN DAL_.IRQS_QN.__and_.,BARBARA..DALIEQSQN,...husband..,and..wife.

. [ , as grantor, Willlam Ganong, J¥+ , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, @ corporation organized and
oxisting under the laws of the United States, as bensficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

.ot 2 in Block 1, Tract 1004 known as WEMBLY PARK, Klamath County, Oregon.

os not exceed three acres, together with all and -singular the appurtenances, ts, heredita t

rents, issues, profits, water rights and other rights, easements of privileges now or hereaiier belonging 1o, Qerived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and irrigation
apparatus, equipment end fixtures, together with oll awnings, venelian blinds, floor covering in place such as wallto-wall carpeting and lino-
Joum, shades and builtin ranges, dishwashers and other builtin appliances now of hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securing performance of

which sald described real properly do

gach agreement of the grantor hersin contained and the payment of the sum
ayable to ihe

(5304_4‘0an _.) Dollars, with interest thereon according to the terms of a promissory note of even dale io_f'oy/il!ega
d made by the grantor, ;gincipal and interest being payable in monthly installments of $ .. commoncing

beneficl d
enekc ary ﬁa‘.’ix erzcg )

This trust deed ghall further securc the payment of such additional money, default,

{ any, 88 may be loaned hereafter by the Leneticiary to the grantor or others indehtedn

having an interest in the above described ‘Property, as may he evidenced by a and othur ¢l

note or notes. If:the indcbtedness secured by this trust deed is evidenced hy as they become due, the grantor shall pay the deficit to the beneficiary upon

more than one note, the benefictary may credit payments received by it upon demand, and if not paid within ten days after such demand, the Dheneficiary

any of said notes or part, of any payment. on one note and part on another, n:x;y al its opm;n, ud(‘l the amount of such deficit to the principal of the
obligation securvd here hy,

‘a8 the_beneliclary may elect.

The grantor hereby covenants o and with the trustee and the Leneficlary Should the grantor fail to keep nur of the foremoing covenants, then the
herein that the gaill premises and property conveyed by this trust deed are heneficiary may ab its option earry out the same, and all its expenditures there-
trec and clear of all encumbrances and that the grantor will’ and his heirs, for shall draw’ interest at the rate specified In the note, shall be repsyable by

tors an d tora shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims-of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete
' . any improvements made on said premises and also to make such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.

thereof and, when due, all taxes, assessmients and other charges levied against
said property; to keep said property free trom all encumbrances having pre- Phe grantor further agrees to comply with all 1aws, ordinances, regulations,
cedence over this trust decd; to complete all buildings in course of construction covenants, conditions and restrictions affecting said propertys to ‘my all costs,
or hereafter constructed on .said premises within six months from the date toes and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs and cxpenses ot the trustee incurred In counection with or
pr?‘llnptly m{d |nmggod wnrgmnéllikc ncllm\ncrdmé_v h\(lxihllné or mp{‘ovem,em. o“ ':'n en(urcinig '.hisl ulbl(iga}mn. mnlltrustcc's :uugl attorney slrccs nct{l;u!ly l‘ncurn!ll:
84 property whic may be damages or. destroyed and pay, when due, o appear in and defend any action or procecd ng purporting to affect the secur-
costs lnglrrcd therefor; to nllow beneficiary to tnspect satd property at all ity hereof or the rights or powers of the beneficiury or trustee; and to pay al
times during construction; to replace any work or materlals unsatisfactory to costs and expenses, ineluding cost of evidence of title and attorney's fees In o
heneficiary  within tifteen days after written notice from beneficiary of such reasonnble sum to be tixed by the court, fu any such action or proceeding in
fact; not to remove or destroy any building or finprovements now or hereatter  which the benelicinry or trustee may appear and in any suit brought by hence
construeted on sahil premises; to keep all buildings and improvements now or fictary to forcelose this deed, and all said sums shall be secured by this trust
horeafter erceted upon sald property in good_repair and to commit or suffer deed.
no waste of sald premises; to Keep all Lulldings, property and lmprovements
now or herealter erccted on said premises continuously insured ogninst loss The heneficiary will furnish to the grantor on written request therefor an
Ly fire or such other hazards as the beneficiary may from time to time require, annual statement of account bub shall not le abligated or required {o turnish
in a sum not less than the original principal sum of the note gation  any further statements of account.
sveured by this truat deed, in 2 y or anics ptable to the henc.
ficinry, and to deliver the original policy of insurance in correct form and with 1t s mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with . b . " .
?remlum paid, to the Prlnclpnl place of business of the heneficiary -at least 1 In the event that any portion or all of sald property shail be taken
iftecn days prior to the oftective date of any such nolicy of insurance. 1f under the right of el‘n‘lncnn domx:ln or cnm'lcmn.\tl\(m. the beneficiary shall have
satd policy of insurance 1s not so tendered, the beneficlaty may o its o¥n the right to ommence, prosecute In its own name, appear in or defend any ac.
discretion obtain Insurance tor the henefit of the heneficiary, which insurance tion or proceedings, or to make any compromise or settlement in connection h
Shail hie non-cancellable hy the grantor Quring the full term “of the poiley thus ?".?:‘\ l}lr:‘klv&':gﬁl,'x:l;icllfm‘\'iﬂ?] v(lsgt;l.‘ cl‘&‘) trg;(«;l"‘? \t"mthnlxllrgri:‘myxg&l;tlglrl mut:;lenn&mac.rs
obtained. yable as ¢ satic , Whic exe: ocunt re-
quired to pay all rensonable costs, expenses and nttorney's fees necessarily paid
for the prompt payment of said taxes, assess- or dincuniflldh'y u;"e trlzrn'?wr in such nro:cc;l‘ngs. FJI.’)“ l{u paid to mmlhmtc“dm:y
ments or other chniges and instirance premiums, the grantor agrees to pa to and applied by rst upon any reasonuble cosis and expenses and atlornes.s
the beneficiary, together with and in addition to the munthf pnymcl:mg of  [fues necessarily paid or_incurred l'i" the benefielary in such pr 1 and the
e T w1 et o o M fe U Tdciclness st Derely S el ol
hereby, nn amount equal to one-tweilth 2th) ol e taxes, and Cnse, 2 G LY S 3 A
oumrychnrgcs ‘due and payable with respect to sajd property within ench succeed-  M¢ TR obtalning such compensation, promptiy upon the heneficlary's
weive = o é nls?dnne-thlr:y-sbl(:‘hl (1/30{.]\) of tm' In:;’\‘lrnnce prcmllﬂ{s request.
payable with respect to S propesty within each _succceding thice cars while 2. At any time and from time to time upon written request of the bene-
fs" trus ety o catimated and dirccted, by the encflclary,  (iciary, payment of its fees and presentation of “this deed anq the note for cn-
such sums to he credited to the principnl o the loan untll required fof the e ient (in ense of full reconveyance, for cancellation), without nffecting the
sovoral purposes thereof and shall thersipon o oearged to the principal of the liauility of any person for the payinent of the indebledness, the trustee may (u)
toan; or, at the option of the peneficlary, the sums 80 paid shall be held by consvn}, to the Making of any map of Iat of said 'propurrli'" (b) join in grantin
the henificlary fn trust as & fesCil ascount, without interest, ‘to pay sabl  any easement or crenting and Ui Setfon thereon, (¢) join'in ad C ahordination
premi taxes, ts or other charges when they shall heceme due O othier ngreement affecting this ecd or the lien or_charge hereaf; (4} Teconvey,
. K 3 H 3
and payable. without wnlrrnnlty. rKl’ll vlsr nn{' ]’H\‘I‘L of the property. 'lihcﬁzrnnu‘:luulr(xi utr‘\y rqt:cx'm\-uyi
. y ance may be described as the ‘person or persons legally cntibie hereto” and
’ While, the gr‘rm‘tg:uié» to by o nud o banes, "t;.nso:sr':cmgr nd b%tf‘;g; B eeitnla thercin of nny matters or facts ghall be conclusive Ymnf of the
:ﬁz"ﬁﬁ’me" bg‘gm "o hear Inag'cn, ol 1\150 194 ;{ﬁy prcmlm‘r‘m L R insurance (;utll‘ll'{)llnggsooﬂmrcof. Trustec's fees tor any of the services in this paragraph
' ate ¥ shall be $5.00.

ollctes upon sald property, such payments are to he mad
|eiary, 83 aforesnid. The grantor herchy authorizes the beneficiary to pa 3. As additional security, grantor hereby assigns to heneficlary during the

y

any and all taxes, ‘assessments and other charges levied or imposed against continuance of these trusts all ronts, lssucs, royaltles and profita of the_ pro-
anfd_property in the amounts as shown by the statcments thereof turnished  perty affected by this deed and of any personal property focated thercon, Until
py the collector of such taxes, nssessments of other charges, and to pay the grantor shail default In the payment of nny Indebtedness secured hereby or in
fasurance premiums in - the amounts shown on the statements submitted by  the performance of any agrecment hereunder, grantor shall have the right to col-
the insurance carriers or thelf representatives, and to charge ald sums to the lect all such rents, lssues, foyaltics and profits earncd ptior to default ns they
principal_of the loan or to withdraw _‘the sums which may be required from  hecome due and payahle. Upon any default by the grantor hereunder, the bene-
the reserve t, it any, tor that purposc. The grantor agrees ficiary may at any time withont notice, elther in person, by agent or by a re-
in no event to hold the beneficlar, responsible for failure to have any insur-  celver to be appointed hy o court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect In any In- . gecurity for the Indebtedness hereby steured, enter upon and take possession of
Heance policy, and the beneficlary Terebyis authorized, in the event of any  snid property, or any part thereof, In its own name sue for oF otherwiae_colicct
logs, to compromise and sctile with any fnsurance company and to ﬂrpl any  the rents, lssues and profits, ineluding those past due and unpaid, and apply
such insurance receipts upon the obligations gecured by this trust deed. In  the same, less costs and exponscs of operation and_colicetion, including reason.
t or payment and satisfaction in  able attorney's fecs, upon nny indebtedneas secured herchby, and in sueh order

computing the o e
full or upon sale or other acquisition of the property by the beneficiary after . as the henel fclary may determine.

y balance remaining in the reserve account shall be credited to the
5. 1f the reserve nccount for taxes, ts, Insurance premt
arges is not sufficient at any time for the payment of Sllcll chargzes

In order to provide regularly

o THIRTY THOUSAND, FOUR EUNDRE,DMAN,DONO/
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4, The enterlng upon and taking possession of sald p!
d other Insurance pol-  deliver

of such rents, lssues and proflts or the proceeds of fire an
or damage of the property, and

roperty, the collection npouncement at the time
to the purchaser his de in forin a3 requjre

nemont. The trustes shall
by law, conveylug l'.he rg
3

fixed by the precoding post

t or warranty, expreés or mplied.

perty so sold, but without any covenan
or facts shall be conclusive roof of the

icics or compeusation or awards tor any takin
, shall not cure or waive any de-  recitals in the deed of auny wmatters pi
xciuding the trustec but {ncluding the grantor

the application or release thercot, as aforesal
tault or notice of default hereunder or jnvalidate any act done

such uotlce.

pursusnt to

writing of sny sale or ccn-

5. The grantor shall notlfy beneficlary In 2.
and furnish beneficlary ou o trustec shuil 4

tract for sale of the above described proper!
form supplied it with such personul Ini ormation concerning the purchaser 08 the ex

licant and shall pay beneficlary reasonable char

truthfulness thereof. Any person, &
and the benefleiary, mny purchase at the sule.

When the Trusteo sells pursuunt to the powers provided herein, the
follows: (1) 'To

}xpl the procecds of the trustee's sale ns
the sale Judi tion of the t d a

he P rustce, o
,sro lI‘Ay e attorney. . (2) To the obligation secured by the
0

peuses 0
recorded  lens subsequent to the

would ordinarlly be requlred of & new loan app!
a service charge. trust deed. (3 ali persons having
interests of the trustee in the trust deed s their Interests appear in the
ent and upon default by the  order of thelr priority. (4) The surplus, if sny, to the grantor of the trust
titled to such surpius.

. Time is of the essence of thls Instrum
grantor in payment of any indebtedness secured herch{
agreement Lereunder, the beneficiary may declare all

or In performence of sny deed or to
gums secured hercby fin-
10, For any reason permitted by ‘lnw. the beneficiary may froi
0-un

his successor in Interest en
n tlue Lo
y trustee named heretn, or to any

mediately due and payable by delivery Lo the trustee of written notice of detault
and election to sell the trust property, which notice trustce shall cause to be time
duly filed for record. Upon _delivery of ‘sald notice of default and election to sell, succes!
the benelficiary shall deposit with the trustee this trust deed and all promissory

il denci ex iitures securcd hereby, whereupon the

trustees 8

required by law.
record,
county or countles in which the proj
5

other person 80 praper appointment of the succes

7. After default and any time prior to five days helore the date scb
by the Trustee for the Trustee's sule, the grantor or
privileged may pay the entire amount then due under this trust decd and
the obligations seeured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligntion and trustee’
not exceeding $50.00 each) other than such por
not then be due had no default oceurred and thereby

ity

8. After the lapse-of such time as may then be required by law followlng '

the recordation of said motice of detault and giving of said notice ot sale, the
trustee shall sell said property at. the time sud place fixed by him in said notice heret
of sale, either as a whole or in scparate parcels,
termine, at publle auction to the highest bidder
United States, payable at the time of sale.
any portion of gafd property by public announcement 8t such time and place of culin
saje and from time to time thereafter may po: llc an- clude

IN WITNESS WHEREOF, said gremtor has hereunto set hi

STATE OF OREGON
County of Klamath 88
THS 1§, 70, CERTIFY that on this.-
- [SBA
... Noy ) Pub) i.q.ix_*.%z)dv for said county and siate, personally appeared the

; .monm:nﬁLmosoum_BARBABLDALszo

A 7
pgrs\oﬁu(ﬁ’y\‘know'# {o be the identical individual=...
e ..efxpmledf [$he Eame fre
S ¢ [y
TN TE‘S’\[‘I\MC))N WHEREOF, 1 have here
. A A Ly

veyance to the successor trustee, the latter shall
and duties conferred upon auy trustee hereln named

notes and ts ev ¥
hall fix the time and place of sale and give natice thercof as then such appolnt
- by the beneficiary, contalning reference (o this trust de

's and attorney’s fees ledged {5 made
tion of the principal a8 would [0 nuuff' any parly

cure the default, any netior ding in which the grantor, hene

unlvss such action or proceeding s krough

and (n such order 28 he ma de. agsigns.

for cash, In lawful money o the pledgee,

Trustee may postpone sale of all or terefn. In counstruing this deed and whenever the context so requires,
¢ gender includes the teminine and/or neuter, and the singular number Ine

S_. named in and who ex
oly and voluntarily for the uses and purpose:
unto set my hand and affixed my no!uriclr.s

int o °
Pr
sor trustee appointed hercunder, Upon such appolntment and without cun-
be vested with all title, powers
1 or appointed hercunder, Each
n instrument exccuted
o and its place of
which, when recorded in the office of the county clerk or recorder of the
erty is situated, shall he conclusive proof of

¢ trustee,

11, ‘Trustee nceepts this trust when this deed, duly exceuted and ncknow-
u public record, a8 !yro\'ldcnl by law. The trustee is not obligated
hereto of pending sule under any other deed of trust or of
iciary or trustee shall be a

t by the trustec.

ent and substifution shall be made by writte

1 OF procee

14, This deed applies to, {nures to the henefit of, und binds ail parties
o, their heirs, legatees devisees, administrators, eaccntors, successors unil
The term “beneficiary” shull mean the holder and owner, including

of the note securcd herchy, whether or not named s hencficinry
the s

s the plural

s hand and seal the day and year first above written.

\2 MDPQ' ‘ - _(SEAL)

il .. 19 73 before me, the undersigned, a

5’1@’ ..day of-.ﬁAPr~_._h._

within named......-.
N,.husband.and wife.. .. -

ocuted the foregoing instrument and acknowledge

d to me that

s therein expressed.
oal the day and year last above vrritten.

" e
y Public for Qregon / /& ’C;d'—’ 79/1;

commission expires:

Loan No. ... eeeemeeraneneare

TRUST DEED

LOAN ASSOCIATION

Beneficiary

ilter Recording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St.
¥lamath Falls, Oregon

{DON'T USE THIS
A R e * in book . M.73 .......on page 5050...

FOR RECORDING
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO . TIES WHERE
FIRST FEDERAL SAVINGS & usee Witness my hand and seal of County
affixed.

STATE OF OREGON s
County of Klamath s

[ certify that the within instrument
was received for record on the 27th
day of ohordl e 19
at3;h5. . o'clock .F.M., and recorded

¢

D, MILIE

Couniy  Cler:

FFE $ L.CO

REQUEST FOR FULL
To bo used only when obl

TO: William GONONGa—esessmcmes Trustee

The undersigned is the legal owner and holder
have been fully pald and satisfied. You hereby are directed, on payment
pursuant o stalute, to cancel all evidences of indebtedness secured by sa

frust deed) and to reconvay, without warranty, to
same. .

of all indebtedness sacured by the foregoing

the parties designated by the terms of sai

RECONVEYANCE

gations have been paid.

trust deed. All sums secured by said trust deed
to you of any sums owling to you under the terms of said trust deed or

id trust deed (which are delivered to you herowith together with said
d trust deed the estale now held by you under the

First Federal Savings and Locm Association, Beneficlary

‘ by




