THIS TRUST DEED, made lhis...23....,.,d3¥. 1o S Apxil

TRUST DEED

, 19.73..., between

n_..ah_d.,_x.;:s_p,._x...._sm_m......husb.and_.and_._wif_e R

GS.“AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organiz

Jr. ,as trustee, and

, as grantor, William Ganond,
an

¢ tho United States, as beneficiary;

der the laws o

or irrevocably bargains, sells and conveys to he trustes, in {rust,

WITNESSET H:
with power of sale, the

oscribed as:

property in Klamath County,

e Northeasterly 1

Lot 24, EXCEPTING th

foot thereof, in KENNICOTT COUNTRY

Klamath County, QOregon.

not exceed three acres, together with dll
er rights, easements of privileges now
and all plumbing, lighting,

or with all awnings, venetl
a other builtin appliances now or hereafter installed

hich the grantor has or may hereatlter acquire, for

al property does
ter rights and oth
described premises,
equipment and fixtures
os and built-in. ranges,
described premises,

greement of the grantor herel

..0 .00 .) Dollars, with int
ngde by the gran

which said described re
rents, issues, profits,

interest therein W
in contained and the payment of the sum of. LML 2T

erest thereon according to the lerms of a promis:

to the grantor or others
s may be evidenced by 8

st deed I8 evidenced by as they become duc, the grantor shall pay
s received by it upon
and part on another, mn?

covenants to and wi

11 persons whomsoever.

ate according to the terms property as in its sol
and other charges tevied against
brans rantor further agrees to comply with all lnws, ardinances,

tor covenants and agrees to pay
t5

} and singular the appurtenances: {enements, hereditaments,

or hereafter belonging {0, derived
heating. ventilating, air-conditioning, refrigerating,
an blinds, floor covering in place such as wall-to-wall carpeting and lino-
in or used in connection with the above
he purpose of securing performance of

QURTEE THOUSAN D_AND N

sory note of even dclalbtiewi}? payable to the

ncipal and interest being payable in menthly installments of $...

alance remaining in the reserve accounb

1 money, default, auy it
If the reserve account for taxes, n3sSCSSI

and other charges IS not, suffic

demund, and i vot paid within ten days
¢ at its option udd the amount of such deficit L0

obligation wectired  hereby.

this trust deed are beneflelary way ab Its option carry out

at the rate speeltied in the note, shall be repayable

¥
ntor will and his ‘helrs, for shnll draw fnterest
his said title thereto ~the granior on demand and shall be sceured by the lien of this trust deed. In

this conncction, the beneficiary shall have
any {mprovements made on said |m:lnises and also to mi
i e discretion it:may decin necessary or advisable.

all
1dings in coursc of construction covenants,

hin six months
er commenced; to rcx‘m(r and restore  the other costs and
ligattou, and trustee's and attorney's fees actu

bullding or

hereof or the date construction is here:

ces having pre- The g
conditions and restrictions affecting sald property;
g of this trust, including the cost of title sear

from the date fees and expense
expenses of the trustee

mprovement ofn In enforcing this ol ¥
gened any action or proceeding purporting to affect the sec

d and pay, when due, all  to appenr in and de
or the rights or powerad of the bheneficiary or trustee; and to pay

pect gaid property at all ity hereof

ements now or hereafter
fldings and Improvements now or
alr and to commit ot sufter  decd.

move or destroy Aan

¢ from time to time require, annual statemen

companles acceptable to the bLene-
1t Is wutually agreed that:

lcit:;ry ‘nltnnil|p(l and with 1
!lgilﬂ‘:'mgfr c‘ll:‘\;"y;mr,\‘ccc}.,n% under the right of eminent dotain ol
‘he beneflclary moy in o the right to commence, prosecute In
t the beneficiary. which insurance
he full term of the pollcy thus

payment of snid taxes, Assces-

the grantor agrees to pay to T
o the month paymenta of tees necessarily paid or ncurred br the beneliclary in s
¢ the note or ghﬁg balance applicd upon the Indebtedn

rovide regularly for t

harges duc and I

fonn until required for the  gorsement (in caso

thout interest, to pay 8ol any easement
ten they shall become due oryuthcr agrecment nffecting
any part of the property. The grant

or other charges W

or any part thereof, befors o gruthfulness thereof, Trustec's fees for an

jevied Po!
tatements thercof turnished  perty atfected by this dees
thee charges, and to pay, the grantof alinil default in th
on the statements submitted by  the performance of any agreement hereunder, grantor shail have the right to col-
to the royalties and profits earncd prior to defauit, as they
fauit by the grantor hereunder, the bene.

1 expenses, including co$
hencficiary of such reasondl
fictary to foreclose {his deed, and all sa

¥ and improvements
nsured against loss The beneliciury will furnish to the granior nn written requ
1 of aceound but shall not he obligated or requ

e note or obligation any further statenents of account.

carrect form and with

In the event that any portion or all of said prot
i i tion, the b jary shall

r
its own name, appear in or de

codings, or to make any compromise or
and, if it so cleets, to require that all or any p
pn?’nhh‘ as compensation for such taking, which are in excess of the amoun
quired to ;11 es necessarily
or incurred hy the arantor in such proceedings, shali he pal

and appied by it first upon any reasonahle costs ar

ation secured
ts and at its own expense, to take such nctions and exec
in obtnining such compensation, promptly upon the

taxes,

y withln each succeed- M ry i

4 tl\l? lnst\‘llrnnce prcmh;\r“s request.

coding three years while o, At any time and from time to Lime upon written re uest of the benee

directed by the beneficiaty,  ficinry, p‘nymcnt U its fees and presentation ur this decd nn3 the note for ene
of fuil reconveyance, for cancellation), without, alfecting the

to ihe principal of the  jjability of any RCESOR for the

pnid shall be held "% consent to the making of any ma

p or plat of said propertys (1) Joln fn
or creating and restriction thercor, (€) oin h

n any subord

without warranty, all or
ance may be described as the sperson of persons legally en

assescments_nnd OLher  ype reciinls thereln ot nny matters or facts hail he conclusive proof

miums on all insurance 5
made through the bene- ahail be $5.00.
the beneflcinry to pay 3, As additional seeurlty, grantor herehy assigus to
or imposed against  continuance of these truats §

i and of any person
¢ payment 0

fect all such rents, 1ssues,

hich may be required from hecome due and_payable. U
without, notlce, either In person, by agent or

for that purpose. Tho grantor ngrecs ficlary may at any time

tnllure to have any fnsur-  cefver to be appoluted b
58 horeby secured, enter upon and take pOssCAS:

out of n defect In any fn-  seenrity for the ndebtedne
Lorized, in the cvent of any gnld property, or any part. the

fucluding those past, due and unpaid, and apply

the same, less coats and expenscs of o‘rurnuon and_collection, \ncinding reason.

dness secured hereby, and fn such order

d by this trust decd. n
ayment and satisfaction in  able attorne

{tion of the proper!

reol, in its own pame suc tor or otherwisc

pany and to o ply any  {he renis, fasucs and profits,
va fecs, upon any indebte

hy the beneficlary atter  an the bencliclary may detormine.

from or in anywise apper-
watering and irrigation

/100zmmm

..... P X — commencing

shall be credited 1o the
ents, insurance remiums
jent at nny time for the payment of such charges
the deficit to the beneficiary upon
after such demand, the heneliciary
the principal of ithe

tee and the beneticiary Should the grnntor'hm to keep nnir of the (ar‘egodn{.,'L covcnm(\ﬁ:, Lhc:h the
e same, and o 3 expen ares ere-

the right in its discretion to complete
ke such repairs to said

regulations,
to Yx\y all costs,

ch, as well a8
fncurred in connection with or
ally incurred;

terials unsatistactory to costs nnd t of evidence of title-and attorney’s fees in a
ble sum to be fixed by the court, in any such action of proceeding in

which the heneficlary of trustee may appear and in any suit trought. by hence
d sums shall he secured DY this trust

est therefor an
ircd to furnish

serty shall be taken
encfl

fend any fc-
settlement in connection with
artion of the money's

ay ol reasonuble costs, expenses and attorney's fel

d to the beneficiary
nd expenscs and attorney’s
ucht proceedings, and the

css secured herehy: and the grantor ngrees,
ute such instruments as shall
henetleiary’s

payment of the fndebledness, the trustee may {R)

thia deed or the len or charge hereof; (d) reconvey,
ce in any reconvey-
titled t,hcrc:m"f and

y of the services In this paragraph

heneticiary during the
all rents, asucs, royailies and profits of the
al property located thercon. Until
f any indebtedness gecured hereby or in




of such rents, Jasucs and profits or the proceeds o
icies or comFenmtlun or awurds for an

the applicat!

tault or notlice o
such notice.

t detault hereunder or {nvall

tract for sale of the above described roperty and

ntormation oouc

torm supplled it with such personal 1
toan applicant and shall pay bene!

would ordiparlly be required of a new
a service charge.

grantor in payment of any indebtedness sccur
agreement hereunder, declare nl
and election to sell the trust property, w
duly filed for record. Upon
the beneficiary shall deposit with the truste:

notes and ts evldenci penditures secured hereby,
trustees shall fix the time and place of sale and give notice

required by law.

delivery of sald notice of defsult and el
¢ this trust deed and all promissory
1

taking or damage of the p

on or release thereof, as a oresaid, chall not cure or wi
date any act done pursusu

6. Time is of the esscnee of this Instrument and upon default
ed hercbf"or o performanc

the beneficlary may sums securcd he

medjately due and ‘)uyﬂble by delivery to the trustee of written notice of
1| hich notice trustee shal

to tive days before the dat

4. The enterlng upon and taking possession ot satd property, the collection
ds of fire and other insuranco poti
ant

aive any de-
t

The grantor shall notify beneficlary in writing of any sale or coi-
furnish beneficiary on &

erning the purchaser as
ticlary  rensonable chuniu :

by the order of thelr priority.
e of any

¢ default 10. For uny reason pe

he time sppolnt n successor or successors to any trustee named herein, or to any
successor trustee appolnted hercunder,

veyanee to the successor trustee, the latter shall be vested with ail title, powers
and duties conferred upon any trustee herein named or Ao gach
such appointment and substitution ghall be 1

by the beneticinry, coutalning reference to this
record, which, whes recorded in the oftice of tho county clerk or recorder of the

= After default and any time prior
the grantor or other person

he Trustee for the Prustee’s  sale,

nouncentent, at the time flxe
dellver to the purchaser his
porty so sold,
recitals in the deed of any

truthfulness thereof. Any pereofi,
and the bencficlury, may pu

When the Trustes

d by the precoding post)]
due«{ i . mn
but without any covenant or warranty,

the proceeds of the trustce’s sale ns foltows?
1udl tion of the trustee, and &
aecu!

n form as requir
express of mpiied. "gs

matters or facts shall Do conclusive proof of the
cxcluding the trustee but including the grantor
rchinse at the sale.

sells pursuant to the powers provided hcre(l;x). t'llg

e
‘0

0.
trustee shall n})pl{
the expenses of the sale
by the
trust deed. (8 o all
{nterests of the

deed or to hils success

o Beb county or counties in which the p
80 proper appointment of the suece

trust deed and

by
privileged nmay poy the entire amount then due’ under this
the obligntions sceured thereby (inciudl costs on pe! actually Incurred 1.
rms of the obligation and trustee's and attorney’'s fees ledged i wmade o publie re

in enforcing the te
not exceeding $50.00 each) othe
not then be due had ne default oceurred and the

8. After the lapse of
the recordation of snid notf
trustee shall

such time as may then be requ

of sale, cither as a ‘whole or in separate parcels,
ighest bidder for cash, in lawful money o!

jace of  culine
lle an- cludes the plural,

termine, at public auction to the

United States, payable at the time
any portlon of 63 d property by pul
saie and from time to time thereafter may post]

IN WITNESS WHEREOF, said grentor h

STATE OF OREGON
County of Klamath 88

' TH]SrlSu’TQ,CERTlPY that on this...===

r than such portion of the princip
reby cure the default,

ired by law followlng
he 12, This deed appiics to,

legutees devisees, adininistrators,
wpeneticiary’ shall mean the holder and owner, {ncluding

blic announcement at such time

al as would

ce of default snd giving of said notice of sale,

, personally appear

de.  assigns, The term
the {;chguv, of the note secured hereby,

any net
party un

hereto, thelr heirs,

Lerein. 1n construing this

as hereunto set his hand and seal

b
persons ~ having recorded  iiens sul

trustee in the trust deed 18
(4) The surplus, if any,
or In interest entitled 1o such surplus.

Prustee accepts this trus
cord, 48

Lo notl({ any party hereto of pend|
bn or proceeding in which the grantor,

iess such nction or proceeding {8 brof

wender includes the

en a s gw\/u(/C\ _(SEAL)

it cured by the
bsequent to the
their interesis appear in the
to the grantor of the trust

0
attorney. (2) To the ol

rmitted Ly law, the beneficlary may from time 10

Upon such appointment, and without con-
inted hereunder. Eacl
ade by written fnstrument executed
trust deed and its plnce of
raperty I8 situnted, shall be conclusive proof of
ssor trustee,

t when this deed, duly exceated and acknow-
Inroviduu by law. The trustee I3 not otligated
ng sule under AR other deed of trust or o
heneficinry or trustce shall e a
ught by the trustee.

inures to the benetit of, and binds all partiea
executors, suCCessOrs AN
as n beneficiary
requires, the mas-
singulur aumber in-

whether or not named
deed and whenever the context. so
feminine and for neuter, and the

the day and ygar first aboIe written.

’LQ—_,Q/( ..... (SEAL)

before me, the undersigned, a

<ﬁ5 ........ day oi....m.ApI'.j_l.... ................
od the within nAMEd . rmsiessorenees

SMITH,. husband and wife

N‘o‘:uﬁsﬁuﬂic in,ond for said county and

:‘ ) LAY \F

7 osmo, per g iy h/ .to be the identical individual

N 2 é». 4’?1 i "

: ';h 2V .eX j§ the. some freel

z H By * H

tol TESTMONY AWHEREOF, 1 b
oAl B 11 :

; -FREDERICK K, SMITH o¥d LISA ¥.
< named in

and who executed the foregoing instrumen

t and acknowledged to me that

TRUST DEED

e

T
. Grantor
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

Aiter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
¥Klomath Falls, Oregon

{DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

wwES h,CO

o

STATE OF OREGON |
County of Klamath S8

I certify that the within instrument
was received for record on the 27%h
day of APRIL oot 18.73.,
at 3345 o'clock P..M., and recorded

in book ..M. 73 m.ON PAGE .omomv C
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.
D, MILNE

County Clerk

' © - REQUEST FOR FULL RECONVEYANCE

fo be used only when - obligations have been paid.

TO: Willilam Gunonq;.._.............., Truslee

The undersign
have been fully paid and satisfied,
pursuant lo statule, to cancel all evidence!
trust deed) and to reconvey, without warranty,

same.

ad is the legal owner and holder of d
You hereby are

1l indebtedness secured b
directed, on payment to you
s of indebtedness secured by said trus
1o the parties d

First Federal Sqvings and Loan As

y the foregoin
of any sums owin
t deed (which are delivered to you herow!

esignaied by the terms of sal

Y

g trust deed. All sums secure
g to you under the terms

id trust deed the estale now

d by sald trust deed
of said trust deed or
ith tegether with said
hold by you under the

sociation, Beneficiary

by..

'hi#ﬂzﬁi-w;'f’é‘-« i



