CONTRACT OF SALE

THIS AGREEMENT, mcde the /X day of MAY R

1977 , by and between EDWARD W. THRALL, Jr., and ELIZABETH J.

THRALL, hereinafter called Vendors, and jﬁyﬁz 76&%%45}2
e OUGLEAS
and /EFRR Y o s .2 hereinafter called Purchasers.

AGREEMENT TO BUY AND SELL

Vendors agree to sell to Purchasers, and Purchasers

agree to purchase, that certain land and all improvements

thereon, situated in the County of Klamath, State of Oregon,
described as follows: Sl/,z or 77"'5/3/54 "’.F5E£7M’>/ ;é/ 7&//////9/-//?/4
SovTH, Rane& T EAsT, WiamerEl e, KiamnTe gry,
STATE OF OREGOY, Tiire Varoer Conrams 12WER LINE EAseHEN T
l THE SW Y 0F ThE WEH OF THE 2 TIcn) THE RWLR2AD Qtis

APPRYX, 2.4 ALEPES PF Kign7 AwA
CONSIDERATION AND MANNER OF PAYMENT

The purchase price of the property which Purchasers
agree to pay shall be the sum of:F /é,ﬂdﬂ,&ﬁ
7

Dollars, payable as follows:
) (a) The sum of /r///l’_ /Z////)/ﬂ,'é’/:D Dollars,

which 1s pald on the execution hereof, receipt of which 1s

nereby acknowledged.
(b) The remaining balance of:‘?/ﬁ, 0. 00

dollars shall be pald as follows:
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INTEREST PROVISIONS
Interest on &ll unp&a
s Agreement.

id balances shall commence on

the date of execution of thi

PREPAYMENT PRIVILEGES

Purchasers shall

have the privilege of prepayment

of the whole consideration at any time without penalty.

TAXES
All taxes levied agalnst the above described pro-
perty for the current tax year shall be prorated between

the Vendors and Purchasers as of the date of execution of
this contract. purchasers agreeé to pay whend due all taxes

which are hereafter jevied against the property and all .

’ public, municipal and statutory liens which may be hereafter

n the premises.

léwfully imposed upo

SUBDIVISION BY PURCHASERS
purchasers wish to su

they shall subdivide in a good
plicable Laws

In the event bdivide the

premises for any purpose,
, complying with all ap

and pusinesslike manner
nd promptly pay

of governmental agencies, and shall assume &

all costs of such subdivision and development thereof.

TIMBER
No timber: may be‘removed from the premises
being purchased until this contract shall have been paid

in full.

POSSESSION
Purchasers shall be entitled to possession of

12”?9:* May 1972 -

the premises on Or before
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TITLE INSURANCE

Vendors shall furnish, at thelr expense, a pur-

chaser's policy of title insurance in the usuel form in

an amount equal to sald purchase price, when the emount

due under this contract shall have been fully paid. Sald

policy shall insure purchasers against loss or damage Sus-

tained by them by reason of the unmarketability of Vendors'

title, and insuring ageinst llens or encumbrances thereon,

excepting matters contained in the usuel printed exceptions

of sald title insurance policies, easements, conditions and

ictions of record, and the encumbrance of the Vendor,

restr
nemely, his obligation to ROY M. LARSEN and IRENE A. LARSEN,

under that certain contract of sale dated December 26, 1967.

DELIVERY OF DEED
Upon full payment of all sums due hereunder to

the Vendors, Vendors shall forthwith execute and dellver

to purchasers a Warranty Deed conveying the balance of the

free and clear of all encumbrances except such

y the

premises,

encumbrances placed upon the property or suffered b

Purchasers following the date of this Agreement.

DEFAULT PROVISIONS
. In the event Purchasers shall fail to perform

any of the terms of this Agreement, time of payment and

performance being cf the essence, Vendors shall, et thelr

option, subject to the requirements of notice as herein
provided, have the following rights:
(i) To declare this contract null and void;
(2) To declare the whole unpaid principal of

said purchase price with the interest thereon

at once due and payable; and/or




ance by Purchasers of any o
in no way éffect Vendors'
same, nor shall any waiver b
be held to be a waiver of

waiver of this nonwaiver clause.

(3) To foreclose this contract by a sult in

and, in any of such cases, all rights

xisting in favor

equity;
and interest created or then e

of the Purchasers as against the Vvendors here-

under shall utterly cease and determine, and

the right to the possession of the premlses

above described and all other rights acquired

by the Purchasers hereunder shall reverﬁ to

and revest in sald Vendors, without any act of

reentry, or any other act by sald Vendors to be

performed, and without any right of the Pur-

chusers of return, reclamation or compensation

for monies paid on account of the purchase of

said property, &s absolutely, fully and perfect-

ly as if this contract and such payments had

never been made; and in case of such default,

all payments theretofore made on this contract

are to be retained by and belong to said Vendors

as the agreed and reasonable rent of said premises

up to the time of such default. And the saild

Vendors, in case of such default, shall have

the right immediately or at any time there-

after to enter upon the land aforesaid without

any process of law and take immedlate possession

thereof, together with all improvements and

appurtenances thereon or thereunto belonging.

Failure by Vendors at any time to reqﬁire perform-
f the provisions hereof, shall
righté.hereundér to enforce the

y Vendors of any breach hereof

any succeeding breach, or a

TS




- "

“under shall utterly cease ‘and determine, and

the right to the possession of the premises

above described andigll other rights acquired
by the Purchasers hereundeT shall revert to

and revest in gald Vendors, without any act of

reentry, or any other act by sald Vendors to be

performed, and without any right of the Pur-

chasers of return, reclemation or compensation
for monles paid on account of the purchase of

gaid property, &S absolutely, fully and perfect-

1y as if this contract and such payments had

never been made; and in case of such default,

all payments tneretofore made on thils contract

are to be retained by and belong to said Vendors
as the agreed and reasonable rent of said premises
up -to the yime of such default. And the sald
vendors, in caseé of such default, shall have

the right immediately ©oT at any time there-

after to enter upon the land aforesald without

any process of law and take immediate possession

thereof, together with all improvements and

appurtenances thereon oOT thereunto belongling.
WAIVER:
Failure bY vendors at any time to require perform-

of the provisions hereof, shall

44 ance by Purchasers of any




ATTORNEY'S FEES
In case sult or actio
or any PpPv

n shall be instituted on

ovision or provisions

r such sum a8

ount of this Agreement,

prevailing pa

acc
thereof, the rty shall recove

e as Attorney's fees in

the Court m&y adjudge reasonabl

or upon appeal.

such sulit or action,

¥ the parties hereto have

day and year first

IN WITNESS WHEREO

executed this Agreement as of the

above written.
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