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THE MORTGAGOR

D. L. EAYRS and JOAN K. EAYRS, husband and wife

hereby mortgage to FlRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath alls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

Lot 19 in Block 7 of FIFTH ADDITION TO SUNSET VILLAGE.,

Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting. plumbing, water heater. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY-FIVE THOUSAND FOUR HUNDRED AND NO/LQQ=—m—mmemm —— === oSS SIITIIIT

Dollars, bearing even date, principal, and interest being payable in m‘ﬂﬂm&mwxxx&..semi:.amm,al....ins\tall—
ments on the 3rd _day of November..l9Z3.and. the 3rd.day..of. . May 1974, .and.the
principal balance plus interest due on or befaffuwmng...b8 months. from.¥%.date.

and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is. evidenced .by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

_ The mortgagor covenants that he herealter erected on said mortgaged property continuously insured
gqaingt loss by fire or other hazards, gee may direct, in an gmount not less than the face of this mortgage,
with loss payable first & on fo the mortgagor; all policies to bo hold by the
mortigages. he mertgagor h i i rance carried upol and in case of
toss or damage to the properly insured, the mortgagor ppoinis the mortgageo is agent to sottle and adjust such loss or damage
and apply the proceeds, Or so much thereof as may be necessary, in payment of said indebtodness. In the ovent of {oreclosure all right
of 1}}1‘9 mortgagor in all policies then in force shall pass to the morlgagee thoreby giving said mortgagee the right to assign and transter sald
policies.

The mortgugor further covenants that the buliding or tulldlngs now -on or Nereafter vrected upon sald premises shall be kept In gond tepaie, not altered, extended,
removed or demolished without the written consent of the martgagee, and to complete all tuildings In cotrse of construction or hereafter constructed thercon within slx
months from the ¢ hereof or the date construetion Is lereafter commenced, The morfgager aprees to pay, when due S, ssments, amd charges of overy Kind
tevied or assessed inst safd premises, or upon this mortgage or the note-and-or the indebtedness which It secures of fon therewith or any, other
lien which may djudied 10 he prior to the len of this mortgage or which hecomes o prior tlen by operation of lfaw; on any ilfe nsurance policy
witleh may S8 1 as further security Lo mortgaecs that for the purpuse of providing regularly” for the prompt ssments  and wovernmental
chirges levied oF assess against the mortgaged property and Insuranee  premisns while any patt of the indettedne emalns  unpald, mortgagor will
pay to the mortgagee on the date Installments un principal and interest - are payable pount eqeal to 1/12 of st yearly  charges. No tnterest shall be pald mor-
. dgager on sald amount, and said amounts are herehy pledged to mortgagee a8 additlonal seeurity for the puyment of this mortgage and the note herehy secured.

. Shonld the moetgagor tall to keep any of the furegoing covenants, then the mort gagee may perform them, withont walving any other tlght or. semedy hereln given for
any such hreach; and all expenditures in that behalt shall he seeured by this mortgage amd shall bear fnterest- in aceordance with the terms of a certain promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of default in the pmﬁmant of any installment of said debt, or of a broach of any of the covenants herein or contained in the
pp! or loan ted by the morigagor, then the entire debt hereby socured shall, at the mortgagee’s option, become immediately
due without . notice, and this morigage may be foreclosed. :

The mertgagor shall pay the mortgagee a reasonable sum as attornoys fees in any sult which the mortgagee defends or prosecutes to
protect the lien horeof or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pa tho cost of
hi ds and ab 1 same; which sumg shall be secured hereby and mawé be Included in the decrac of foreclosure. pon bringing
action to foreclose this mortgage of at -any time while such- p at is pondi the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to @ personal deficiency judgment for any part of the debt heroby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in tho present tence shall include the fulure tense: and in the masculine ghall include ‘the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the ,and
shall inure to the benefit of any

4s herein shall be binding upon all nucc‘ossors'ln interest of each of the morigagors, and each
in t of the morlg N

Dated at Klamath Falls, Oregon, thin 3rd MaV |q73

(SEAL/

STATE OF QREGON ‘ss
County of Klamath

THIS CERTIFIES, that on this 7 May

day of

1'3.;,, ’baloro iﬁe, the undersigned, a Notary Public for said state porsonally appeared the within named
* ! fy, .
0

. 7,. EAYRS and JOAN K. EAYRS, husband and wife
y

he fgenliccl person....... described In and who executed the within instrument ond acknowledged to me that --}_l.,e.n..__
ay-_undr;,volunle-:ﬂly for the purposes thorein expressed.

%E?EGF. t have hereunto set my hand and officlal g |h;WW

WNotary Pubiic for the State of Oregon
Residing at Klamath Falls, Oreqgon.

My commigsion expires: /702" 7/
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