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LGS THE MORTGAGOR ~3—~Foge 2250

JACK H. ROBERTS and KARIN W, ROBERTS, husband and wife

hercby mortgage to FlRST__FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, reats and profits thereol, towit:

Lot 16 in Block 7, Tract 1037, FIFTH ADDITION TO SUNSET

VILLAGE, Klamath County, oregon.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian - blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part o
the realty, to secur¢ the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY-ONE..THOUSA] ID..SI1¥. HUNDRED AND NO/10Q==m = e = e = = IIIITTIIINS
Dollars, bearing even. date, principal, and interest being payable inmmmmmx._.semiz.annual...insj:all—
ments.on.the. 4th day.of Nowvember,..1973..and the.Ath. day..of.May,..1974., and.the
principal balance plus interest due on or bef%ciem]égg{mqnth'sm_.ﬁrgmmdg.t’g_l o

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor ot
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the ‘mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect. ’

The mortgagor covenonts that he will keep the buildings now o heronfter erected on sald morigaged property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, in an amount not less than the face of this morigage,
with loss payable first to the mortgagee to tho full amount of sald indebiodness and then io the mortgagor; all policies to bo held by the
mortg . The ¢ hereby ussigns to the morigageo atl right in'ali policies of insurance carrled upon said property and in case of
‘ops or damage to the properiy insured, the morigagor horeby appoints the morigagee as his agent to settlo and adjust nucz loss or damage
and apply -the proceeds, or so much thereof as may be necessary, in payment of said indobtedness. In tho event of foreclosure all right
of l}hf mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies. i

The wmortgagoer further covenants hat the building or butldi now on ur hereafter erected upon sald premises Wall be kept In goud repaie, not altered, extended,
remaved or demolished without the wrilten consent of the martga and to complete il bufldings i course of construetion of hereafter constructed thereon within six
months from the date hereaf or the date constructlon Is hereafter commenced. The morlgngor agrees to iy, when due, all taxes, assessments, and  charges of every kiml
Jevled or assessed agalnst sald premises, or upon thls mortgage v the note and-or the Indebterness which it secures or any transuctions n conneetion therewith or any nther
lien which may be adjudged to he prior to the Hen af this mortgage or which becomes n prior Hen by operation of taws and ta pny prembums on sny life Snsurance polley
which may be assigned as further sceurily to mortgagee; that for the purpese of providing cogularly for the prompt. payment of all 9, dssessments snd governmental
churgen levied or assessed agalnst the mortgaged property. and insurance premlums while any part of the indebledne secured  here rematng  unpald, mortgagor will
pay to the mortgagee on the date installments on principal and Interest are able an amount equal to 1712 of sald ty chirges. No intere: sl he paid mor-
tgagor on sald amount, andd sald amounts are hereby pledged to mortgagee 48 addltional security for the payment of this .mostgage and the note herehy  seeured,

Should the mortgagor fall ta keep any of the farezoimg covenants, then (he mortgagee may perform thea, witliout waiving any otber et or remedy hereln given for
any such- breach; und all expenditares in that hetialf ghall be secured by this martgage and shall bear interest in accordanee with the terms of n certain promissory note of
even date herewith and be repaynble by the murtgagor on demand,

In case of default in the pcr{‘men! of any installment of sald dobt, or of a breach of any of the covenants hereln or contained in the
<} i or loan d by the mortgagor, then tho entire debt hereby secured shall, ot the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shail pay the morlgagee a reasoncble sum as attorneys fees In any sult which the mortgagee defends of prosecutes to
protect the len hereof or.to foreclose this morigage; and shall pay the costs and disbursements _allowed by law and shall pay the cost of
hing ds and ab: ing same; which sums shall be secured hereby and maw{‘ bo included in the decreo of f 1 - i
aclion to foreclose this mortgage or at any time while such p di s pendl the mor without notice, may apply for and secure
the appointment of a racelver for the morigaged property or any part thereof and the income, rents’ and profits therefrom.

The mortgagor consenis o a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property. 3

Words used In this morigage in the present tonso shall include the future tense; and in tho \H shall the in{ and
nenter genders; and in the singular shall include the plural; and in the plural shall Include the singular.

Each of the v {8 and ts horein shall be binding upon all successors in interest of each of the mortgagors, und@ach
shall inure to the benofit of any successors in interest of the morigagos.
10d3

Dated m‘l(lumath Falls, Oregon, this - 4th <) day ol Mav
LA g 7T .

Zoene EA
Aring, L 7 %A/i%

(SEAL)

STATE OF OREGON ‘“
County of Klamath

iad
THIS CERTIFIES, that on this day of May.
3., before me, the undersigned, a Notary Pufmc for said stale personally appeared the within named
OBERTS and KARIN W. ROBERTS, husband and wife
™ . :
{\ aetre,

AT et - B
e known td-b&!he’,ﬂdem(ca} porson‘.s.. described in and who exocuted the within insirument and acknowledged to me that -
»ﬁd:utsd the md.'ﬂ‘glf;cnd voluntarily for the purposes therein exprossed. -

, . = /
BY&WY. WHEREOF, 1t have hereunto set my hand and officlal seél the day an ymy(m bove written.
ot ClA Ll : 2>

Notary Public for the State of Oregon

Residing at Klamath Falls, Opegon.
My commission expires: St 2- 7/’“
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