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CONTRACT OF SALL

v

THIS CONTRACT, made and entered into, in duplicate, this éQ 25 day of

by

April , 1973 , by and between

DONALD M. BRADER and MARY C. BRADER, husband and wife,

hereinafter called the SELLER, and

JOSEPHINE E. GALBREATH

hereinafter called the BUYER,

1. In consideration of the covenants and agreements herein conteined, the
SELLER agrees to scll and the BUYER agrees to purchasc those certain premiscs
situated in the County of Klamath and State of Orecgon described as fol-
lows:

The North 50 feet of Lot 9, Block 2, CIEMULT, County of
Klamath, State of Oregon.

TOGETHER WITH an easement for water line purposes over
the 20 foot strip of land lying between Lots 7-10 and
the balance of Block 2.

(The purpose of this contract is to convey the well locat-
ed on the above described parcel of land and Sellers war-
rant that the well is located thereon along with suffi-
cient land for the servicing and maintaining the same.)

for the sum of %5,000.00 ., payvable us Follows: $2,000.00 RTRINES
-execution i this agreement, the receipt of ‘which is hereby acknowledueod,

the balance of §3,000.00 ,  to be payable at the rate of not

5 125,00 per month, including interest at -6- percent  per an

the deferred bziunce, beginning the 15th  duy of May , 1975, and

thercafter o ¢ 15th day of each month until the ontire amount of prinvipal
and intercse saall have been  paid, Interest shall be computed from and
April 15, 1973
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2. The BUYLER agrees to pay all taxes, assessments, water and other public
charges payable upon the above described property, all promptly when due,  Taxes
shall be prorated as of April 15 , 1973 .

5. The BUYER agrees that he will make no unlawful, improper or offunsive
usc of said premises and will permit or suffer no strip or waste thercto, and
agrees to Kkeep the same in good condition and repair and in ‘accordance with
applicable laws pertaining thercto  mow in effect or which muy be put into effect
during the term of this agrcement, at his own cost and expensc.

4. The BUYER agrees to permit the SELLER or his agent to ecnter ‘upon the
promises at any reasonable time when there arc alterations or improvemcnts in pro-
coss to cxamine the same, and, if necessary, to post lien notices thercon.
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S. The BUYER agrces that he will suffer no liens or charges to accruc
against the property which might be held superior to the lien of the SELLER.

B AAR T

6. It is agreed that in case the BUYER shall pay the sums of money pro-
vided herein when the same become due, time being deemed of the essence and
a waiver in one instance not being deemed a waiver thercafter, and shall strictly
and literally perform all and singular the agreements herein containcd on his
part to be kept and performed, upon the surrender of this contract SELLER shall
make unto the BUYER a good and sufficient deed conveying said premises in fee
simple, free and clear of all encumbrances as of the date hereof, except condi-
tions and restrictions of record. And it is understood and agreed between said
parties that in case the BUYER shall fail to make the payments above required,
punctually within ten days of the time limited thercfor, or fail to keep any
agreement herein contained, then the SELLER at his option shall have the follow-
ing rights: (1) to declare this contract null and-void; (2) to declare the whole
unpaid balance of said purchase price with the interest thereon at once due and
payable; and/or (3) to foreclose this contract by suit in equity; and in any of
such cases,all rights and interest created or then existing in favor of the BUYER
as against the SELLER hereunder shall utterly cease and determine and the right
to the possession of the premises above described and all other rights acquired
by the BUYER hereunder shall revert to and revést in said SELLER without any act
of re-entry or any other reclamation or compensation for moneys paid on account
of the purchase of said property as absolutely, -fully and perfectly as if his
contract and such payments had never been made;“-and in case of such default all
payments theretofore made on this contract aré to be retained by and belong to
said SELLER as the agreed and reasonable rent of said premisés up to the time
of such default. And the said SELLER, in case of such default, shall have the

_right immediately, oOT at any time thereafter, to enter upon the land aforesaid,
without any process of law, and take immediate possession therecof, together with
all the improvements and appurtenances thereon or thereto belonging.

7. The SELLER agrees to furnish, within ten days from the date hereof, -
purchasers title insurance, free of any restrictions, save and except as herein
set forth.

8. In case litigation is instituted arising directly or indi?ectly out
of this contract, the losing party shall pay to the prevailing party nis reason-
able attorneys' fees, including reasonable attorneys' fees on any appeal.

9. It is specifically understood that there are no representations, gur-
antees or warranties of any kind, nature ox description, save and except as berce-
in contained and that the BUYER has thoroughly inspected and knous the condition
of said premises and accepts them in their present condition.

10. The SELLER'S waiver of any breach on the part of the BUYER of any na-
ture whatsoever, at any time shall in no way operate oOT be -considered as a wa}vcr
of his right in case of a similar breach thercafter, or for any .othcr breacih- On
the part of the BUYER of any other covenants and conditions of this agrecment.
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) 11, It is spccffically understood and agreed by the parties hercto thut
title to all of said real property shall remain in the SELLER until the full pur-
chase price has been paid, except as herein provided.

12. This agreement shall inure to the benefit of and be binding wupon the
parties hereto and their respective heirs, executors, administrators and assigns.

13. In constxuing this contract it is understood that. the SELLER and <the
BUYER may be one person or more than one person; that if the context so requires
the singular pronoun shall be taken to mean the plural the masculine the feminine
and the neuter, and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to
individuals.

" IN WITNESS WHEREOF, the SELLER and BUYER have hereunto sét their hands and
seals the day and year first above written.

SELLER:

: BUYER: / »
. 7 ~ /,‘ v
/;;awa[}/ w, %agé{/ (SEAL) égjf/ ',/fm,/’ f:éd//lé/ﬁ%&\h)
7 7 '

‘4724/‘;/‘9 (. @/L&/&UJ (SEAL) (SEAL)

ofEcoN; County of CLA CAAIAS ) ss.

Vel g ‘.‘ [N -

I?E‘ME,_E personally appeared the above named
“SONAED M. BRADER and MARY C. BRADER, husband and wife,

wledged the foregoing instrument to be their _ voluntary act.

v‘."’"‘r’.,,}”“,..\'-"' %QLL’C t L,ZV)WC
: : NOTARY FUBLICC?OR OREGON
My Commission Expiresr;3/43{//7'7

”
STATE OF OREGON, County of 4«??!£¢uﬂ/fjc } ss.

BEFORE ME, personally appeared the above named
JOSEPHINE E. GALBREATH . K

Tnd acknowiedged the Foregoing instrument to ~ her voluntary actzi™,

W o

/ o JANY o
4424ézo1k. s/j 61/¢;ézb4}¢;
NOTARY PUBLIC FOR 0RIEGQ§, " ®

My Commission Expires: ! L
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STATE OF OREGON; COUNTY OF XLAMATH; ss.
TRANSAMFRICA TTTLE INS, GO

Filed for record at request cf
s T day of ...M&¥___ A D, 1903 at 33US. ... o'clock
Vol. RuNES of __DEEDS on Page .....5uQ7-.
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