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THIS MORTGAGE, Made this
Loig. J.. Pengraph

e eese e me s et rnn s nneenne ooy VI OTEGBIGCES,
WITNESSETH, That said mortgagor, in consideration of the sum of..=.=.= Nuae.. Thausand ;.. ...

Eight Hundred Fifty .and 00/100. e (80585000, ... Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in' the County of ... ... Klamath

and State of.. , and described as follows, to-wit:

Tract 35, LANDIS PARK,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, . .

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of

certain promissory note in words
and figures substantially as follows:

5. e 8505 __Rlamath Falls, Qregom.. .. .. April 26 5 73

T (or if more than one maker) we, jointly and severally, promise to pay to the arder of Daniel.!. DUf

and upon the death ot any of them, then to the order of the survivor of them, at .A88N0,..0 math.Falls, R
o -,-..,‘.-.-‘.A.Oneu.'rhousand,...Bi.ghtummd:ed..!iftyﬂ.and...00l100‘:.“.-A-..A,e..”-,e...._-...‘,-e .7 DOLLARS,
with interest thereon at the rate of J~3/2.. percent per annum from May1,1973 . I . until paid, payable in
...mnth].y. _installments, at the dates and in the amounts as follows: ~....Not. legs. .than. 20,00.on.June. .1, ..1973;
-apd.not..less. than. Y 5 S SO

balloon payments, it any, will not be refinanced; interest to be pmdwith.‘ptiﬂCipal and .!w,swncu e ,-t" the payments above re-
i i i i inei, i id; it any of said installments is not
uired; said payments shall continue until the whole sum hereof, principal ax:xd interest, hqs been paid; . : ;
sqo paiz’i, all principal and interest shall become immediately due and collectible at the option of the holder of this note. 1{ this note is placed
in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's fees and. collection c0§ts of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder’s reasonable artor'ney's fees to be fixed by the trial court m::d €2)
it any appeal is taken trom any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney's lfees in the appellate court. . . . .

It is the intention of the parties herefo that the said payees do not take the title hereto as tenants in common but .“'lth the ng.ht
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
torest shall vest absolutely in the survivor of them.

* Strike words not applicable. gl ois. 3. mmﬂm

FORM No. 692—INSTALLMENT NOTE—Survivership. 5N

. e e et i - erveew SuUE- SUT VIVULS - TAE ~TernT - morrgagor-— shail include morldagors; the
singular pronoun shall be taken to mean and include the plurpd, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corparations and to more than one individual; lurthermore, the word “‘mortgagecs”

shall be construed to mean the mortgadees named above, il 4]l or both ol them be living, and il not, then the survivor or survivors of them, because

it is the intention of the parties hereto that the said note and this mortdage shall be held by the said mortgagees as joint tenants with the right of
survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all rights and intereats herein
given to the mortgagees shall vest iorthwith in the survivor of them.

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)® primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an ordanization or (even if mortgagor is a natural person) are for business or commercial purposes other

hen agricultural purposes.
And said mortgagor covenanta to and with the mortgagees, and their successors in interest,

that he is lawlully seized in lee simple ol said
premises and has a valid, unencumbered title thereto. - to EQUitablcSaVingSandLOan
Assaciation,..to.which this. mortgage.is.second and. junier,

Stevens-Ness Law Pub. Co., Portland, Ore.
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and will warrant and forever delend the same againat all persons; that he will pay said note(s), principal and interest, according fo the terma thereol;
that while any part of said nute(s} remaind unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or as-
sessed against said property, or this mortiage or the note(s) above described, when due and payable and belore the same may become delinguent;
that he will pgomplly pay and satisly any and all liens or encumbrances that are or may hecome liens on the premises, or any part thereol, wuperior to
the lien ol this mortgage; that ho will keép the huildings now on or which may herealter be erected on the premises insured in tavor ot the mort-
gagees against loss or damage by fire, with cxtended coverage, in the sum of §., full .,.1:.1.1,551.'?.31) 1UG et aea e e e et s
ina or i (able to the mortgagees and will have all policiey made payable to the nortgagees as

J;’ (hat he will keep the build-

p L 1

their interest may appear and will deliver all policies of insurance on said premises (o the mortgugees a3 S00n as insure
ings and improvements on suid premises in good repair and will not comnmit or sufler any waste of said premises.

ow, therelore, it said mortgagor shall keep #nd perlorm the covenants herein contained and shall pay said note(s) according o its terms, this
conveyance shall be void, but otherwise shall remain in tull force as a mortgage to sccure the pertorance of all ol said covenants and _the payment of
said note(s); it being agreed that if the mortgagor shall tail to muke any payment or to perform any covenant herein, or il a proceeding ol any kind
be taken to loreclose any lien on suid premises, or any part theteol, the mortgagees shall have the option to decluse the whole amount unpaid on suid
note(s) or on this morigage at once due and payable, and this mortgage may be loreclosed at any time therealter. And if the mortgugor shall lail to
pay any taxes or charges or any lien, encumbeance of insurance premium as above provided for, the mortgagees may at their option do »0, and any
payment s0, made shall be added (o and become a past ol the debt secured by this mortgage and shall bear interest at the same rate us said note(s),
without waiver, however, ol any right arising to the mortdagees for breach ol covenant; and this mortgage may be foreclosed at any lime while the
mortgagor neglects 10 repay any sums so paid by the mortgadees.

In the event ol any suit or action being instituted to loreclose this mortiage, the mortgagor afrees to pay all reasonable costs incurred by the
mortgagee lor title reports and title search, all stafutory costs wnd disbursements and such lurther suti s the trial court may adjudge reasonable as
plaintifi's attorney’s tees in such suit or action, and it an appeal is taken from any judgment or decree entered therein mortgagor turther promises {0
pay such sum ad the appellate court shall adjudge reasonuble as plaintifl’s attorney’s lees on such appral, all such sums (o be secured by the lien of
this mortgage and included in the decree ol foreclosure.

In case suit or action is commenced fo loreclose this mortfage, the court upon mation of the morfgugees, may appoint_a receiver to collect the
rents and profits arising out of said premises during the pendency ol such loreclosute and apply the same to the payment of the amount due under thy
mortgage, first deducting all proper ttending the execution of said frust,

‘ach and all of the covenan herein contained shall apply to, inure to the benefit of and Lind the heirs, executors, administra-
tors, successor in intecest and assign ol said mortgagor and of said mortgagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. —~ v

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b) is not applicable; it warranty (a) is applicable, the morigagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument s NOT to be & first lien, use S-N Form
No. 1306, or egquivaient.
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ment was receive

I certify that the within instru-
o'cloc.

_day of...

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

Cbunty of ..

MORT Gu‘)&GrE
(Survivorship

LoO NWooa

Record of Mortgages of sa

STATE OF OREGON,
in book M T3 .on pa

_Tth
at.33h6.
filing fee number .....

STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this.......... Jsk....day of/’%.;/ Aprid., 19..23,
O

pefore me, the undersigned, a Notary Public in and for said county and state, pe

nally ‘appeared -the within
named ........ LOLE.. T e PENGL AP yrvemeeiosereasicmssnomscssssrssommsrs ooz ensese s v

known to me to be the identical individual cuted the within instrument and
acknowledged_to me that _she.......executed the same for the purposes therein contained. .
i IN TESTIMQNY WHEREOF, I have hereunto set my hand and affixed
last apove written. .

Marlene T. Addington
Notary Public for Oregon

(SE‘A ) M nission expires T s " Notdry Public for Oregon
L ! éomm on R \?—G?/AZZ- My commission expires.,.s_'f.‘,ﬁ/. A A




