/3., between

iy @S grantor, Willlam Ganong, Jr. .98 trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

( LEGAL DISCRIPTION ATTACHED)

which said described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easemenis or privilages now or hereafler belonging to. derived from or in anywise apper-
laining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating. watering and irrigation
apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
jeum, shades and builtin ranges, dishwashers and other built-in appliances now or hereatfter installed in or used in connection with the above:
described premises, including all interest therein which the grantor has ot may hereafter acquire, for the purpose of securing performance of,
. each agreemant of the grantor herein contained and the payment ,of the sum oimN,E_THQQS_“ED*AND Z_loof_"._"'—':"""'—
5.7 :00 ......... )} Dollars, with interest thereon according to the terms of a promissory note of even dale herowith, payable to the
beneficiary tor order, and mqi? by the qrcntor_[ rlx;clpul and interest being payable in monthly installments of S..469._.80 commencing
R Sagune.. . 194590

- e Tune X0 - il

This trust deed shall further sccure the payment of such addltional money, defauit, any balance remnining in the reserve account shull be credited to the

it any, as may be tlouned hereafter by the heneficlary to the grantor or others indebtedness, 3f the reserve account for taxes, ts, | ce

- having an interest in the above deseribed property, as may be evidenced by o and othwer charges is not 8

note .or notes. 1t the indebtedness secured by this trust deed . §s' evidenced by as they hecome due; the grantor 8h heneficiary upon

more than onc note, the beneflclary may credit payments recelved by it upon demand, and if not paid within te the benefielary
any of sald notes or part of any ,payment: on onc note and part on another, mnf at its option add the amount of  sucl rincipal of the
as the bheneficiary may elect. ) ) - otifgation sceured hereby,

T
yment of snc{) charges

Wi The grantor hercby covenants to and with the trustee and the beneficiary Should the grantor fall to keep nnf' of the foregolng covenants, then the
herein -that the said premises and property conveyad by . this trust deed are beneficiary may at its option enrry out the swme, and all Iis expenditures there-
branees and that the grantor will and his heirs, for shall drawinterest at the rie specified in the note, shall be repayable by
exccutors’ and administri nall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst .the claims of "&ll persons whomsoever. : : - {his councctlon, the beneficlary shall have the right in its diserction to camplete
L any finprovements made on sald premises and also to make such repairs to sald
The grantor covenants and ngrees to pay said note according to the terms property as in its sole discretion [t may deem necessiary or advisable.
thereof and, when due, all taxes, assessments and other charges levied apainst
gaid propertyy to keep said property free from all encumbrances having pre- The grantor {urther agrees to comply with all taws, vrdinances, regulations,
cedence over this trust deed; ta complete a1l huildings in course of construction covenants, conditions and restrictions atfecting sald property: to pay all costs,
“or hereafter “eonstructed: on said premises within six manths from the dnte fees and expenses of this trust, including the cost of titie searcii, as well as
hercol or the date construction is herealter commenced; to repalr and restore the other costs and oxpenses of the trustee ineurred _in connection with or
promptly and in good workmaniike manner any buillding or hnprovement ot in enforcing this obiigation, and trustee's and attorney’s fees actually incurred ;
aaid property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affcct the secur-
costs  Incurred therefors to allow beneficiary to inspect said property at all jty hereof or the rights or powers of the hcnc(lclnr{ or trustee; and to pay all
times during construction; to . replace nnf' k or materials unsatisfac costs and cxpenscs, including cost of evidence of title and attorney’s -fees in a
beneficlary Wit ¢ i beneficiary o reasonable sum to be fixed by the court, In any such action or proceeding in
tnet; not to remoye or destroy any Dhuilding or {tnprovements now or hereafter which the beneficinry or trustee mny npvcnr and In any suit prought by bene-
constructed on enid premises; to ep all bulldings and finprovements now or ficinry to foreclose this deed, and all sald sums shall he gecured by this trust
hereafter erccted upon sald pru?(ur(-y in gomd repair and to commit or suffer  decd. '
an waste of said premises; to keep all hulldings, propery; and improvements
now or hereatter erected | on . sald premises continuously nsured agnalnst loss The beneficinry will furnish to the granior on
by fire or such other hazards as the beneflcinry may from time to time require, annual statement ot account but shail not he oblig
In & sum not less than the original principal sum of the note or obligation any further statements of account.

secured by this truat deed, in a company orf companies acceptable to the bene-
fictary, and to deliver- the. original policy of Insurance. in correct form znd with It is mutualty ngreed that: .
approved loss payahle clause in favor of the heneficiary . attached and with |

remium_paid, el place. of business of the heneficinry at least I In the event that any portion or all of said property shall' be taken
Ymecn dnys prior to t' Ive date of any such policy of Insurance, - 1f under the right of eminent doiunin or condemnation, the hene iclnr¥ shall have
sald policy o? ed, the bene?lelnry may In-its own the right to comunence, prosecute In Its own aame, appear in or defend any nc-
discretion obtair serieflt of - the beneficiary, which insurance tlon or procecdings, or to mnke any compromise or settlement in ‘connection with
ghall he non-cance during the full term ‘of the policy thus such taking and, if it so elects, to require that ali or any portion of the money's
obtained, pni'nhlc as compensatlon for such taking, which nre in exceas of the amount re.

qulred to pay all reasonable costs, expenses and attorney's fees necessatily pald
In order to provide re. payment of sald taxcs, asscas- or Incurred Dy the arantor in such pr il shail he paid to the beneficinry
ments or other charges and the grantor. ngrees to pay to and applied by §t. flrat upon any rensonable costa nnd exp s anih attoiney's
the benefleiary, . ' onthly payments of tees necessarily pald or incurred by the beneficiary In such proceedings, and tlie
rincipal and f',,t vable 4 T ol)ﬁgnugn seeured balance appiicd upon the indebtedness secured herebys and the grantor agrees,
Plcl‘cl))‘, an amount equal to one-twelfth o8, assessments and at its own expense, to take such actions nnd exceute wuch instruments as shall
other charges due and Pnynhlu with respect to sald property within ench succeeds DO necessary In obtaining such compensation, promptly upon the beneficinry's
ing L\\"clve"'.?onths. r‘\’n; nln?lonc-uﬂréy.nh;tll:l (l/SG}th) of thﬁ: lna'.l'lrnnce prcml:luns request. . . .

Wynble with respect to skl property v n ench succeeding three years whiie ‘. N .
Ehls trust decd remains in effect, ns estimated and directed by the ¥mncﬂclnry. ‘JII(')‘: g Ocl;ll;‘r(illctuil“ ;:3“51!1'6 ?\‘uttc‘"?ogm:-
such sums to be credited to the principal of the.loan until” required for the for cancellation), without affectin ‘che
goveral purposes thercof and_shall thereupon be charged to the rincipal of the nt of the In«li-l;t-cdnpéq the trustee mn‘ ()
‘loan; or, at the optlon of the beneficiary, the sums so pald all be held by the maklng of -any map or plat of anid property’ (b) join In ra)x’mn
the heneficlary In trust as A resceut “c‘io‘"‘"' “’“l,gh““"um”"i:“‘il to poy 5(,!“" any casement ot creating nnd restriclion thereon, (¢) Join In_an ahbrdinntion

nxes, of other charges when -they. shall become ddo or ather Aprcement ffecting this deed or the lien o, charge hereof; (d) reconvey,
‘ without warranty, ail or nny‘ part of the property. The grantee in any reconvess
o b c . ¢
o Whe the rantor 1o {8,057 G s tasen, nsscasnenth, 43 G ahee may o AORCTSE ny 18 perton of poreons, legally eniiics L e
charges levied ol secased 3 nid A ¥ , el . * ot .
the aame begin to benr interest “md also to phy premiums on all insurance 'J“I"'l“l"l‘;"’“‘sg"oo“‘”c"{' Erusice's fees for any of the servicea In th arvpx\rngrnph
‘mllclcs upon snid property, such payments are to pe made through the bene- - . o . .
leinry, AR aforessid. The grantor herchy nuthorlzes the beneficiary to y 3. As additional sccurity, grantor hereby assigns o Veneficiary during the
any and nll’ taxes, ‘nascssments and other chargea levied or impose 3 continuance of these trusts nl rents, Jasucs, roynities nnd profits of the_ pro-
sni0_property. in the amounts a8 shown by the atatcments thercof perty affected by this deed and of -any personal property ltocated thereot. atil
by the tor of such tnxes, nsgcasments or other charges, and to pay X grantor shall defa of nny indebtedness sccured liereby or In
fasuranco premiums In the s mhown on the sintements submi the performance of any agr cunder, grantor shall have the right to col-
Belr representatives, nnd to charge Waid suma- to the ject all such rents, fasucs, royaliics and profits earncd wor to default as they
withdraw the.sums which may_he ‘requir ‘hecome due and payahle 'Opon any defaul hereunder, the bene-
. it any, eatablished for that purpose. 8 ay at any time without notice, el l
vent . to h the beneficinry responsible for .faillure to haveany J he appointed by ‘& court, and without regard
anco written or for eny loss or Camago growing out of a defect in an Security for the indehtednesa hérchy secured, cnter upon and
surance policy, and the beneticlnl thorized, in the cvent of anld property, or any part thereof, in its own name sue for
loss, to compromise and scttl any and to a8 DlY tho rents, issues and profits, Including those past due and unpald,
such l{lluumnco recclptg upon e {1 the same, less costs and - expenaes of Ol eration and_ collection, including reason-
p o of the or pay tactl able attorney's fees, upon any \ndebtedness secured hereby, and In such order
fuit or upon sale or other acqu as tho benoficlary may determine. R

written request thercfor\ an
ated or required o furnish

“Rnd payahle,

s Em g




4, The enteriug upon and taking pussession of sald property, the collection
of such rents, lssucs and profits or the proceeds of fire and other lnsurance pol:.
icles or compeusation or awards for any taking or damage of the property, and
the apptication or release thercof, aa aloresald, shall not cure or walve any de-
fsult or notico of default horeunder or invalidate any act done pursusnt to

such notlee.
5, The grantor shall notify beneficlary fn writing of any sale or cou-
truct for aulo of tho above described property and lun}lsh beneficlary on &
3

aouncement at the time fixed 25 the precoding post nement. The trustes shall
deliver to the purchaser his deed in form as requt by law, conveylog the g‘m-
p but without any covenant or warranty, express or impled, The
recitals in the deed of sny mutters or facts shell be coanclusive proof of the
truthfulness thereof. Any pereon, cxcluding the trustee but {ncluding the grantor

and the beneficiary, may purchase at the sale.
9. When the Trustec sells pursuant to the powers provided herein, the
trustee shall uyplv the proceeds of the trustee’s sale a# fottows: (1) To
of the ¢ the trustee, snd a

sale Including the compensation o
) To the obligation secured by the

erty so sold,

form supplicd it with such personnl in ormation e p a
would ordinarlly bo required of u new toan npplicant and shall pay beneficiary
n servlee clinrgo,

6. ‘Timo 18 of the esscuce of this instrument and upon default by the
grantor i paynient of sy Indebtedness sccured hereby or in performance of auy
agreenient herounder, the beneticlary may declare all sums secured herehy im-
medintely dus und lmyuhlu by delivery to the trustec of written notice of detault
and election to acll the trust property, which notice trustee shall causo to be
duly tlied for record, Upon dellvery of wald notlce of default and election to sell,
the beneticlary shall deposlt with the trustee this trust deed sand all promissory
noles snd  documents evidencing expenditures secured hereby, whercupon the
trustees shall fix the tlme and place of sale and give notice thereo! as then
required by law.

7, After defauit nnd sny time prior to five days before the date . sch
by the Trustee for the Trustee’s sale, the  grantor or. other person 8O
ivileged snay  pay  the entire mmount then due under this trust deed and
he obligntions secured thereby (inciuding costs and expenaes actually incurred
in enforclng the terms of the obligation. and trustee’s and attorney's fees
not. exceeding $50.00 ench) other than such portion of the principal as would
not then he due had no default occurred and thereby cure the detault.

8. After the lapse of such time as may then be required by law foliowing
d notice of default and giving of sald notice of aale, the
trustee shall sell sald property at the time and place fixed by him In said notice

{n\mte parcels, and io such order a8 he mn{ de-
1 for cash, in lawful money ol the

United States, pnimhlu at the time of sale. Trustee may postpone snle of all or
unf' portion of said property by public announcement at such time and place of
sajc and from time to time theroafter may postpoue the sale by public ane

IN WITNESS WHEREOF, said gran

STATE OF OREGON
County of Klamath bl

tor has hereunto set his hand and sea

i 3

rensonable charge by the attorney. 2

trust deed. (@) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed us their interests appear in the
order of their priority. (4) mhe surplus, {0 any, to the grantor of the trust
deed or to his successor fn “interest entitled W such  surplus.

10. For any reason permitted by law, the beneficiory may from thme Lo
t a to uny trustec named hiereln, or to any
nder. Upon such appointment and without con-
veyance 10 the successor trustes, the Iatter shull be vested with all title, powers
and dutles conferred upaon any trustee herein named or aopolnted hercunder. Each
such appointient and substitution shail be made by wrltten instrument cxecuted
by the beneticlary, containing reference to thils trust deed nud its pluce of
record, which, when rocorded in the office of the county clerk or recorder of the
caunty or countles tn which the property ts situated, shuli he conclusive proof of
proper appolntment of the suceessor trustee.
11. Trustee uccepts this trust when this deed, duly executed nnd acknow-
jedged #s made n »ublic record, as provided hy jaw. The trustce ls not obligated
tu num?' uny party hereto of ‘pending sale under any other deed of trust or of
any action or proceeding in which the grantor, l)cnellclnri’ or trustee shall be a
party unless such nction or proceeding i3 brought by ilhe truatee.

12, This deed applies 1o, inures (o the henefit of, and hinds ait parties
hereto, thelr helrs, legatecs devisces, administrators, executors, SUCCCBSOrS nnd
The term “‘beneficlary” shall mean the holder and owner, including
of the note sccured herehy, whether or nat named ak 8 beneliciary

er the context so requires, the s
and the singulnr number In-

tlme ap
successor trustee appolnted hereu!

pled
Lereln. 1n construing this deed and whenev
culine gender includes the temlnine and/or neuter,

cludes the plurnl.

1 the day and year first above written.

Qe (SEAL)

_..day of

¥4
THIS 1§ TQ, GERTIFY that on thia 7=
Notary Pul{l}c {n m_xd.,g:?r said . county and state, personally ap
v EEDON. R._BA
to ;ﬁﬂ_»ﬁérsoqglll knc';w_;f{ig"l}e the identical individualS.. nf
th_éw&&& od \,lha' 's"gx_r\e; freely and voluntarily for the uses an
Kl iN“ TEISTIMUNY WPiEREO-F, 1 have hereunio se
RypL@
£ Q.

peared the within named .
nd_LUCILLE.QL”BARRON,._hushgnd Hol
amed in and who exocuted the foregoing instr
d purposes therein axprossed.

t my hand and affixed my notap

ument and acknowledged to me that

seal the day and year last above writlen.

N

#iary Public for Oregon  ° //,/z - 7;/

. 1/“-'__”“ \‘cr__'
(SEAL),,£ o ‘-\:‘\ \' My commission expires:
N S STATE OF OREGON | __
a County df Klamath ’

TRUST DEED -\

. Grantor
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St

¥Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE

1 certify that the within strument
was received Nor record <n the....cooev

in book .ol
Record of Mo;tq/aqes f said County.

USED.)

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been P

.. Trustee

TO: Willlam Gonong. -

The undersigned is the 1o

have been fully patd and satis! 1
pursuant to statule, to cancel all evidences of indebtedness sec

trust: deer) .and ‘to reconvey, without warranty, to the parties

same.

gal owner and holder of all &

fied. You hereby are directed, on payment to you
ured by.sald trust deed {which are

designated by the terms of scid trus

ald.

ndebtedness secured by the foregoing trust deed. All sums secured by said trust deed
under the terms of sald trust deed or

of any sums owing to you

First Federal Savings and Loon Assoclation, Beneficiary

dellvered to you herewith together with sald
+-deed the estate now held by you under the,’

by

¢ spap o

o

o

s A R

oy
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L.EGAL DISCRI PTION

The following described real property situate in Klamath County, Oregon:

A parcel of land situated in Lot 67 of Falr Acres No. 1, duly
platted and recorded subdivision in Klamath County, Oregon.,
more particularly described as follows:

commencing at a concrete nail set in lead in the base of a
cement corner post marking the northwest corner of said Lot
67; thence S. 00°01'53" W. along the westerly line of said
Lot 67, 238.69 feet to @ 1 inch iron pin marking the point
of Beginning for this description; thence continuing along
said westerly line S. 00°01'53" W. 90.00 feet to a % inch
iron pin on the south line of the north half of said Lot 67;
thence N. 89°48'35" E. along said south 1ine, 165.60 feet to
1 inch iron pin on the casterly line of the westerly half of
said Lot 67: thence 1eaving said south line N. 00°01'27" E.
along the easterly line of the westerly half of said Lot 67,
90.00 feet to % inch iron pin; thence leaving said easterly
89948'35" W. 165.59 feet to the point of beginning,

ning 0.34 acres, more or less.

P}
Bt e

Together with: a 25-foot wide ingress and egress easement
from the northerly right of way line of Shasta Way to the
southerly line of the above described property and adjacent
to but westerly of said easterly 1ine of the westerly half
of Lot 67 of Fair Acres No. 1.

(\?Inunty of Klamath
Filed for iecord at request of

- 3YATE OF UHEGUN,}

KTAMATE COUNTY TITLE CO

o1 this_ 8th day of May
e ) AD. 1973

- ' ol A M, and duly
rooerded o vol, M 73 of MORTGAGES
Pags _ 56h1

Vi o>

. Mt NE, County Clerk
' Bv{%@ Ll 0 ey
cun

6,00 =




