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TRUST DEED

T'HIS TRUST DEED, made this16th . . . day of. April .o e ., between
Rita Le Nell Oldham ... e e , as Grantor,
_Transamerica Title Insurance.Company. ... e . , as Trustee,

and . Betty Jane Ahern ... ...,as Beneficiary,

o it PR,

Grantor irrevocably drants, bargains, sells and conveys to triastee in trust, with power of sale, the property
_ Xlamath .. ... County, Oregon, described as:

Lot Five (5), Block Seventeen (17), Second Addition to River Pine
Estates, according to the official plat thereof on file with the
County Clerk of Klamath County and Subject to the Building and Use
Restrictions appurtenant thereto and on file in Volume M-72 at pages
6815 and 6816 Deed Records.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereatter attached to or used in connection With said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .Sixteen Hundred. Fifteen.and N0/100=m=m($1O15 ,00) =mmmmmomommmom = Dollars, with interest

thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and pnyable“P.ur.su,ant,..tO Note.. .. . ...i9

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor cancellation). without aflecting
1. To protect, preserve and maintain said property in good condition the liability of any person for the payment of the indebtedness, frustee may
and repair; not to refr or d ish any ilding or improvement thercon; (a) consent (0 the making of any map or plat of said property; (b) join in
fot to commit or permit any waste of said property. franting any ecasement of creating any restriction thereon: (c) join in any
. To complete or restore promptly and in good and workmantlike subordination or other agreement  aflecting this deed or the lien or charge
manner any building or improvernent which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and puy when due all costs incurred therelor. drantee in_any reconveyance may be described as the "person or persons
3. To comply with all laws, or i s, regulati s, condi- Iegally entitled thereto,””” and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said properiy; il the beneficiary 50 requests, (0 be conclusive prool of the truthiulness thercol. Trustee's lees for any of the
join in executing such financing statements pursuant to the Uniform Commer- servicea mentioned in this paragraph shall be not less than $5,
cial Code as the beneficiary may require and to pay lor filing same in the 10. Upon any default by grantor hereunder, beneliciary may at any
proper public office or oltices, as well a3 the cost of all lien searches 1 hout notice, either in persom, by agent or by a receiver to be ap-
by filing ollicers or searching ufencies as may be decmed desirable by th d by a courl, and without regard (o the adequacy ol any sccurity lor
beneficiary. the indebtedness hereby sccured, enter upon and ta jon of said prop-
4. To provide and continuously maintain insurance on the buildinfs erty or any part thereof, in its own name sue lor or othenwise collect the rents,
now ‘or herealter erected on the said - premises against loss or damage by fire issaes and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the bencficiary may lrom time {o time require, in less costs and expenses af operation and collection, including reasonahle attor-
' ney’s fees upon any indebtedness sccured hereby. and in such order as benes
an amount not less than S . JES RO ISP ST written in ficiary may determine. R
compani ble to the y, with loss payable to the latter; all 11. The entering upon and taking possession ol said property. the
policies of insurance shall be delivered to the Dbeneficiary as soon as insured; collection of auch rents, issues al or the proceeds of lire and other
if the grantor shall lail for any reason to procure any such insurance and_to insurance policies or compensation’ g , g or damage ol the
deliver said policics to the beneficiary at least. filteen days prior to the cxpira- property, and the application or re d, shall not cure or
tion of any policy ol insurance now of hereniter placed on said buildings, waive any delault or notice of del lidate any act done
the beneficiary may procure the same at Arantor's expense. The amount pursuant to such notice.
12
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collected under any fire or other insurance policy be applied by benefi- . Upon delault by gdrantor in pay ¢t of any ind
ciary upon any indebtedness secured hereby and in stuch order as beneficiary hereby or in his performance of any agreement hereunder, the
may determine, or at aption ol beneficiary the, entire amount 0 collected, or declare all sums secured hereby immediately due and payable.

any part thereol, may be released to grantor. Such application or relcase shall benelicinry at his election may proceed to loreclose this trusi
not cure or waive any delault or notice of delault hereunder or invalidate any as a mortgade in the manner provided by law tor mortgage foreclosures or
act done pursuant to such notice. direct the trustee (0 toreclose this trust deed by advertisement and sale. In
5. Keep said premises [ree lrom mechanics’ liens and to pay all  the latter svent the beneliciory or the frustec shall execute nnd cause to be
taxes, assessments and other charges that may be levicd or assessed upon of recorded his written notice ol delault and his election fo sell the said described
against said property pelore any part ol such taies, nssessments and other  real properly to satialy the obligations secured hereby, whereupon the trustee
Hhares become past due or delinguent and promptly deliver receipts therelor “hanfix the time and place ol sale, give notice thercol as then required by
to beneficiary; should the grantor Jail to make payment of any taxes, assess-  law_and proceed ta foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charfes p'ny.-nblc by Arantor, .mher 86.740 to 86.795.
by direct payment or by providing beneficiary with funds with which to 13. Alter delault at any
ke such payment, beneficiary may, at its option, make payment thereof, the trustee for the
paid, with interest at the rate set forth in the note secured ORS 6 ;

secured

time prior to five days belore the date set by
stee o lrustcc's’ .ulllc, lflm grantor or other persen 30 privileged by
e A . , may pay to the bene iciary or his successors in interest, respect
s describd ": pl"""hgm‘y’;" 6 and l7b0lt ively, the entire amount then die under the terms ol the trust deed -'mz? the
+hny rights misi‘::rg ’)’mm”b‘_:n’ch“:’“:."r“y % the obligation secured thereby (including costs and expenses actually incurred in
s ! n,:ments R ferost a3 O esaid. (he pro enforcing the terms of the obligation unfi trustee’s m'ui attorney’s fees not ex-
covenants, hers " o e a pay m ns'th gramor. shatl bc.bon:md 16 ”f:; cecding $50 cach) other than such portion of the principal as would not then
erty hcmm‘ett;‘v'e’ ';‘“" oo bo’u “:f lor lhet o mrnt’ of 'the obligation herein be due had no default occurred, and thereby cure the delautt, in which evert
m’;‘cﬁi;:;*"un S e :"'; nd o b payment of the OBl e with: 211 foreciosure procedings shall be dismissed by the trustee. .
out ‘notice, and the nonpayment thereof shall, at the option of the beneficiary, tace dl". O:h‘;'.""’fl' ”‘”l'.'é'l'a"""'"l’ b;.h’“":l 0:’_”‘0 ‘l"”t";""‘l‘;" the ';'ZR‘.:I’:"I
nder all sums secuted by this trust deed immediately due and payable and P! esignated in the nofice sale. The trustee may sell said property & er
re it b h ol this trust deed. one parcel or in separate parcels and shall sell the ,mrcel or patcels at
constituge "ll'o';)‘:lcy o) ‘eosts, fees and expenses of this trust including the cost to the highest bidder for cash, payable at the time of “sale. Trustee
ol title s’enrch as well as the other costs and expenics ol the trustee incurred shall deliver (o fhedpurclm.lc.r its deed in form as reyuired by law conveying
in connection with or in enlorcing this obligation, and trustee's and attorney's the property %0 sold, but without any covenant or warranty, express or -
i plied, The recitals in the decd of any matters of Inct shall be conclusive prool
fees nch;nll[yoxtfu[::;g. in and delend any action or proceeding purporting o of the truthfulness thereol. Any person, excluding the trustee, but including
aflect the securrry rights or powers of beneficinry or trustee; and in any uit, the 4""}"” "“4’";' beneliciary, ";"'Y purchase at the } ided hersim, frunt
action or proceeding n which the beneficiary or trustee may appear, including ' . h"?" "“!'l']t' Sc‘ s rlll"-'"ﬂn he POrs b ided ercr{n, lru!_ce
any suit for losure of this deed, fo pay all costs and expenses, in- shall apply the procecae ol sale to payment o ) the expenses ol sale, in-
tuding evidence O le and the beneficiary's or trustoe's aft oy's Ines: cluding the compensation ol the trastee and a reasonable charge by trustee's
S t of attor! i H paragraph 7 in all cases shall be attorney, (2) (o the obligation secured by the frust deed, (3} to all persons
oy the trin R P pptal from any judgment of faving tecorded liens subsequent tQ The interest of the trustee in the frust
decree ’l;' the trial court, grantor turther agrees fo pay such sum as the ap-  deed as their interests may appear in the order of their priorily and (4) the
pellate court shall ndjudge reasonable as the benehciary's or trustee’s attor- ::‘Jrfrr::ll‘l;. it any, to the grantor or fo hix successor in interest entitled to auch
il IM; s mc"tnml’ll‘nl;lﬂrced that: 16. For any reason permitted by law Beneliciary may lrom time to
tis r;:u ua y”, ¢ 01 ,;',,,, or all of said property shall be taken time appoint @ succesior or successors to any trustee named herein or fo any
ander leo I,'i‘:l:f %Ie:;’:ilnm:' d:m;nﬁ o condemnation. benoieincy shall have e  successor trustee ‘appointed hereunder, Upon such appointment, and without
ight, i it so_elects, to require that all or any portion of the monies payable conveyance '0, the Sl"-‘ﬂl‘sw trustee, 'hc: latter shgll be vr‘s!ull with all 'mlclj
.{1'1 cr;mpx-nsnliun for such taking. which are in excess of the amount required ZO‘V“"I"""F";"” ;-""‘ '"':‘i’ u!""{’ "("‘} ',"‘»',:"';. "l"'"”"l’:'""' ;’f ’ﬂpn?lq;l‘
v all reasonable costs, expenses and nttorney’s fees necessarily paid or hereunder. Each such appointment and substitution shal. e made by written
';:,‘mr,:idn,,y drantor in auch ,,,om.td,'"ﬂ,_ shall be paid to heneficiary an msln!mcnl exveuted by brnyhcmry, containing (elnn-m:c 0 this trust deed
applied by it first upon any reasonable costs and expenses and attorney’s fees. ’g;" k’“‘ !-‘;?C" OII "‘Cf’"’lr whi -”'. when recorded ';n. ’lhr’ office ol the County
both in the trial and appellate courts. necessarily paid or incurred by hene- ,“;l "’"""C‘;" er o “0’ c‘;“" y or counties in which the properly is situated,
ficiary in such procerdings, and the halance applied upon the indebtedness shall Gesdnclusive prool o r;rprm proi i ;ml. pons lruslcol. .
secured hereby; and grantor ‘adrees, at its own expense, to take such actions 17, Trustee accepts t,n_s trus d“ en ‘:'s' rlf(;r: ’( uly T".-cum_ anc
and execute such ‘nstruments_as shall be necessary in obtaining such com- nckpowluidcd is made @ pu hlic '!'C"" as provit f;l ”l nw. Trustee is not
pensation, promptly upon beneficiary’s request. obligated to notify any party hereto ol pending sale under any other deed of
9. At any “time and from fime to time trpon written request ol bene- trust or of any action or pmcou_]mﬂ in which granfor, beneliciary or frustee
ficiary, ,'mymmf of its lees and presentation ol this deed and the note for shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be oither an ottorney, who is an active member of the Oregon Stafe Bar, o bonk, trust company
or - savings and loan assorlation authorized 1o do business under the laws of Oregon or ths United States, or a title insurance company authorized to insure title 10
real property of this state, its subsidiaties, afliliates, agents of branches.




and that he

The grantor warrants that the proceeds of the
(a)* primarily tor grantor's personal, tamily,

will warrant and forever defend the same against all persons whomsoever.

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.
T'his deed applies to, inure

tors, successors and assigns. The term

or not named as a beneficiary herein. In construing this
leminine and the neuter, and the singul ber includ

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Cr Lot Dlthan....

* |IMPORTANT NOTICE: Delete,
not applicable;
or such word is
beneficlary
disc) if this i

for this purp

the purchase of dwelling,
if this instrument is NOT to be a first lien,
equivalent, If compliance with the Act not required. disregard

{1F the signer of the chove Is a corporation,
use the form of acknawledgment opposite.)

s to the benetit of and binds all parties hereto,
beneticiary shall mean the holder and owner,
deed and whenever
the plural.

by lining out, whichever warranty {a) or (b} is
it warranty (a) is applicable and the beneficiary is a
defined In the Truth-in-lending Act and Regulation Z, the
MUST comply with the Act and Regulation by making required
is to be a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;
use Stevens-Ness Form No. 1306, or

their heirs, legatees, devisees, administrators, execu-
including pledgee, of the note secured hereby, whether
the context so requires, the masculine gender includes the

creditor

this notice.

{ORS 93.490)

STATE OF OREGON,
Los Anueles
Apri , 19

Personally appeared the above named.

Rita Le Nell Oldham .. .. ..

...and aéknowledged the foregoing instru-

County of,
1

ment to be voluntary act and deed.

OFFICIAL SEAL
DOLORES M. CRIVARO
NOTARY PUBLIC-CALIFORNIA
e G NCIPAL OFFICE N
lic for QEAAMGELES COUNTY
25, 1975

ALy Chrana

(OFFICIAL

STATE OF OREGON, County of.

Personally appeared .
R [ RO U VOO PSP PO PSPPSRI R PRt ..who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
w.....president and that the latter is the
o secretary O o

R , a corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL

Notary Public for Orefion SEAL)

My commission expires:

9
w
—_———

Beneficiary

WATH ...

A

KL!

(FORM No. 881)
I certify that the within instru-

TRUST DEED

County of

STATE OF OREGON

., Rec-
739

ey 1973,
]
{

_o'clock....M., and recorded

eed

76223

d for record on the
ord of Mortgages of said County.

Hay.
]

ment was receive

8th...day of ..
.M.73..0n page..5563. or as

Witness my hand and seal of
ne; Oregon 9

County affixed.

COUNTY C
i

P

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

book...
filing fee number....

Betty Jane Ahern
St. Rt.2, Box 42

at3;28

m

REQUEST FOPR. FULL RECONVEYANCE

To be used only when obligotions hove besn pald.

TO: ) .

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have

n

been fully paid and aatisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

A4

said trust deed or pursuant to statute, to cancel all evi
herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Mail reconveyance and d

DATED: 19

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivared to the trustee for

without warranty,

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

of indebt

Beneficiary

will bs made.

before




